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Modern 

or interest to 

Industrial Executives 



THE AUSTIN BOOK OF BUILDINGS 

Shoiui?!^ Latest Trends in Construction 
with Charts, Costs, Technical Data, Etc* 



WOULD you like a brief and 
aurKuritacive statement thac 
would help you determine: 

^Wkdhcr the nsw plane htil<Ungs jtii* propose 
sludl be, Mukistory or Single Story! 

— Uow hranck plants ur uurcHoiwes can be suc- 
cessfully lociUcd and buihl 

t—How soiVhcaring pressHre muy ejftict yuLt 
huiidmg cDJts? 

f—What the: advuntages ofauyod block jtoorare 
as against a concrete fioatf 

^WhiXt kind of a roof smirtiiTC you should %tse 

an a givt."ri type d} buildingl 

Valuable light on these questions 
and many others, together with rela- 
tive costs of different types of construc- 
tion, are contained in the 100-page 



"Austin Book of Buildings" jutst off 
the press, 

"The Austin Book of Buildings" 
reflects The Austin Company's posi' 
tion of standing and autliority in the 
building field. The facts it presents on 
Building Design, Construction and 
Equipment, ate supported by Austin's 
successful and continually growing ex- 
perience of more than a half-century. 

There are many executives who 
keep a copy of *'The Austin Book of 
Buildings" handy for personal refer- 
ence. We suggest you vvTite immedi- 
ately and get your own copy of this 
entirely new and different edition. 



THE AUSTIN COMPANY ' Engineim and Buildet* ' CLEVELAND 

N^^Vffrk CfcTvUnd PlffFUavli S4. Lo4j» Chli^^» rhIlsilrlsTklii ^rm^ P^tlbh^ tV^-n?!^! FMrlnhHrfhitH Kui.h4-Qn 



THE AtJSrrrN COMPANY, Clerclaad " 
You may tend ntiirkcct Utf (ny pitt- 
Hinal ^ticiirioi't. ii t'Ofv nf the n«w iOO> 
page "AuuiD IkKfk RuildinjEi."' 

pi™ , 



1iijl»lJttal 



AUSTIN 

FINANCE " DESIGN < CONSTBUCTION ^ BQUIPMEKT 

A 
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Standardized Buildinds 

fi)r even/ Industrjj- O 



Flat Hoofs 
Pitcliedl?tK>6 
NffJT'iitfms or 
Sciw tooths 




TrujKon SE«ndard BuilJiTigN 
Arc cetncrruiftcd frotn copper 
Jiteel, ihown in eotnparaitve 
Cc»t4 to puJSiCM Kup<iriar rcHif 
tencc Co rust amtl cort-D«ioit- 
Saj«cy from fir^i ami lightninjE 
,trc a bp tissrarcii. 



TKUSOON meets industrial htxising need* 
With accuracy and promptness^ providing in 
terms of ptTfTLinent steel a buiidiiigeisiictly 
fitted to your special require mente. 

Tnisoon makes the imtial plan^ fumistics csti' 
mates, imtiufiictures the building and B'jpervisics 
1(5 ert-'ction. C)n the dat*: gpecilied i cxim piece 
steel building ready for your occupancy is turned 
over to you. Vou are sfsired all responsibility. 

Low cost, low rrtiinte-nancc, pcrniincJicc, make 
TnjRCon Standard Building yourmostecOTomical 
huy. Every Ofie' or tWMtory requireinent 
fkt roofs, pitched roofs, tnonitor ar sawtooth 
design and unlttnited ccmbinatia>nft oF tbretn ate 
offered you, 

TRIJSCON STEEL COMPAKY, IfoiuiBitDwn.Cftiiu 

TiRUSCON 

X^lf^ % STANDARD 

BUILDINGS 




l> V. Wtlwrlitl tai 



Ksfp; I! twit « ■«•(. >1>H| m 
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Visible Records and Leading 
Dividend Payers 



Firms uhose stocks make up the list of the 
New York Slodt £?;chaiige are typical of 
the class oi mstitutions grown great through 
keen executive managenieiit 

Being so thoroughly right on most 
pha.^es oi their buKirif^ss, their jutlgnient on 
Vbible EquipmcDt Records must a\so be 
sound. The necessity ior last minute de- 
partmental iscti is. obvious ta them; ihe 
easily demonstrated superiority of the 
Acme System is an accepted iact. 



EFftctitttneint of Alt R words Multiplie:<t 
Acm« doubles the record capacity and 
value, lessens equipment requirements, 
affords more ad vantageots itkiexing^ — hotter 
dgiiaHng — records more econoiiicaily,and 
serves more effectivelsf in many ways, 

hi short, no concern — however small or 
large — can aflord to select Visible Equip- 
ment without the Acme Book o£ Record 
Facts or a talk with one of our well posted 
reprosema lives. Just a reqiuesr on your let- 
terhead and we'll gladly serve you. 



ACME 

TISIBLE RECORDS EQUIPMENT 



ACME Cahd Systtm Company 

lid Soodi Mic^l^^MJ A^mu" 

cmcACO 
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"Increased Sales 1007°" 



* * Fr»d V. HerfcfaeLdiaii 




Uli'JL'IS'Jtl 




FREE 'frial Helps You Sell— 

iiuytrs we ''back the jot'* plinniag [>'aJI and Winter Nvedl^. How much they 
buy frftrti you <tr yuar cotnpefitws dcpctiiiji ujnm YOUR Stilling MerhiKln, 

5,100 orders From 2 Circialars — 

'I'hc lirvr circular C>*ir'<ri!i Bottle Cn., Tule.ti(j/'AdiifcsiM.^grji[iK-ed" ro it* pnispect 
liKi [mmght ^t/xxj ortltrs. The stctond imuSar "pullnf i,i;oo Mrder*. Tnesc 
two ■eflr/rts markei«d a litrtnri new prnductin a few wxcks — st fitrfrirrnffly 
/iTHi felting fo.ft. 

Brings $401,875 Sales \ — ■ 



I tU(~«Ki*i bin. 

J. 3tiip< fihl37p»6( Rrns^ 
I litieciii l7«?llnaJii*a. 
I. Wnln AH Pllf FwHM^ 

^ nu» ifii riiiM. 

•. BntkMM Ifnui Tun fnt 

>i»ntilnirr, (aifjMiHTT. 
Mr 



Mail Ijiumjtht uS449ur jcr*— entirelj'uiiwlii-ited hysalesftuMi— lomiingliO] ,875." 

U- A\ fiftSmau Marhififry Corp., NrVf York Ciij. 



Enjoy Simikr Sales Increase MAIL CX>UK>N NOW ! 



915 W. Vati Buren St, 




MAIL 
W J T M 

VOtfll tET- 
TEH H E, At* 

fH Vat BurMi , 



-Hot |«I 

; - VIV- FfiHTHlf 

MtKra Imitiit CullrrtV 



li ilni wir buy 



J4-'Jr<.« vrrfJitf I- Aim . 
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Costly manufacturing wastes^ 

— controlled by a trifling item 



The last census reports Industry's ,&nittiAl ex- 
penses OS $70^57,659,418. It itefnizes ts follows; 

2.1' . iPJwrr 

in tatal Qpent^ng eipeiises, lubric^tiiLg oUs 
Av^tttgi less thiin 1 10 of V ] . The eifnificance 
of lubrication is not realized beotuec its cost is so 
msieniftcijit. 

Indifference to lufaricttuui costs American In- 
dustry millions of wasted dollftrs uuiiuU^ — 

—fa Joat hMw p<rw«r 

— in idle time due te ■JiurSownt for repjiifi 
-fa ibimciicd Ufc ^ uuchiaciy . 

titcr^ly your pUnt nd^s on a,fi!in of oil- An? 
oil will aat do, Aa oil corrt-ct for one jiarticular 
type of engine' loay wreck Hiiodier> Oae oil wjll 
be correct in l»dy, qiulity and cttoracter to piwc 
A gtveD mechinicdl requirement. Another oil 
will RQi. To treat lubrication casuiQly is to trtut 
muuilacturtng wastes caeuAlly. 

Ton cannot biive maxim um continuity of opera- 
tton and smooth production flow until e^eiy 
mAchJne in your plant is stipjilifld witb an oQ 
KcientLflcAliy torfect far It. 

If ytMir need for reducing WASie H urgent your 
n&ed for correct lubricAtioo is uigenL Tlie 
world^s highest authoritjr on reliable lubriciition 
ie at your senrice. 

Widi the cooperation o( your personnel, we witl 
Eladly aasmiie (be fuil responaibiUty of presciibinB 
correct luhricaHon for jour entire plant 

A letter addressed to any of the f otlowiog offices 
entails no oblif^tiaii. 

^vm Varlc iMvin €^ce-, Albuf, Boitan, nuifald, 

[ttdlanipdlii, Kimiu Ciij. HUmttkcs. MfaniajiaCt, Rvw 
(fuTflu, OlctnlioniH Citj, Peflrii. Pliil*delphia, Ptmbiuffi, 
Puftkitd, M.f., SoehMiirr, St. Louie, F»prinfAeH, M«j». 



Lubiicatiiig* Oil* 

for 

Plant Lubricatiuu 

h' the Visciiiim Oil CtunpJiriv [ahn 

t]un wkifJi tuu »p«clu1iielJ In lubriciiti' 
fof _(g jcBrt, iflsoK cnytincti^ unil A*k 
man riiit over soe^w planri Ttarll 
»rKiM« tneiLCites iLt« rpeijjfntriiii ntffi 
iiiK teitibtkikji. Girnovle LuUnc^t)'!^ 
Oil* »rr ap^mivpil iptclAfJiftr hy 
frarwmiHf matlimfiry ti-witiler*, ifid iub'"' 
cate irNiuimn iJkc twor Iti otef. 



\^uum Oil Company 

NEW YORK *^ 

1* V*PtV«* rtw, CMiM»f #ifM4r «™rimi .V#fiva,'i llu|nwii "j. 
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"WJtoUGH THE 



SPO\Cl£S 



'T'^lIliV Mill il coulJii'l; be dune. They uid 
^ tSirre- weft duly A fu'in' thiJUMfid husinm 
irini in the I'fiiied St*Lcs wtia hufl any mierrit 
off Miiin Street. They saitf a fisliottii cqsi- 
tioRilL' qut^Liort gave tlii* maforily of hiwini!*^ 
men n hittnd^fhi.'. Thai the maiimuui iiiteiwt 
ffhkh If fluid arousr«J in ihr nwttS^c ri- 
rcutlvc was over Lhc paving af Cnrarnrrctiil 
Stnftt und hh own pa.]^roll. 

Tbry Mild il cauliln't ha datie buL hcK It 
iK Todajr ?CM?.(X}D tiu^ineis tncti h.tvc jnined 
the audiencfl of a. mstji/nzim den'olvd tii btBi- 
tte$£ ill jtk rLiiiiouat liluse. Evidence, afjpiin, 
llmi tlw Jii'KFB({4! butfittcii miin b jiiii a litik? 
^it nlifive ihic uvcntgc, Ev^i'Jcnrf', t^, thnl, 
Its a ilnis. bLj«incii.!i i» eugcr Eo ct^nthhuti! iCi 

which ea tu lhc hfcwl rtf the pttt^mtiiy aad 
wrll-heifiB of ilie nuLion, 

fT IS interrjtinK la diitKiilc vicwiKiLiili iin 
i why ?QC),000 hifiinpfn rrfciilivc? ftnvc mJ- 
Ifed l6 IJiif piiriicLilrir hinsiTi(«r,s. rnajt^xinc Tmt 
l>Uch epinittttt caipp tn today. 

Vdu msiVc- bl« iguaiionn •Implr It w^mn ^ha^ 
vimi articles ftfe IKit wriEli'Bi in lhc muil riiajintT. 
Thry fflnfl Ju^t tii if i^ie i^xittr w«fr Lilliiio, 

H'l' out In htir hi-g^rintiiiB (lauorjuiihly 
to do that very Lhinp. Wp thoufthi \t mi({ht 

I i.i:i-iii.riiirsftn, iii§iiTciTic€, Tnprthini mannt, 
ML iiniirLhnfrjl phns!*: We -aften miUrTclKl 
Ihjit there was tucb n wide rfiscrrpancy Iw- 
\v.'evi\ lttc lftTiE«ii(Sfi tbf CMtiomit joumjl 
irtil the hdk of iwtt intellti^nt businuss invu on 
I 'it Mmc subjirct iicroas Ihe lum-beoii lab-lc 
Almost our firr-l OeortaJ Order Wa* "make tt 
rrad ii> ode buitinc-si* m.'ifi Uifk.-* tn (mother" 
i H'tcu * Harvutrf profrsiir trtoie m thai 
he '{isllfeiKl N'ATios'ii BuBiftcss taccjiuse i! 
Wan iintltjrtiLfied, we fdt wn wppp making 
proprirtA ih llli' dirwifriri "l 

TIIM OTIfLCR »ptnicici amn fiaB\ i c^lkf. 
Vtc .i-ikcd hiTn hliifiily, "Ynu say ywuf 

Tell me just whnt In it I bey Like bet:."* Be 
f*pUdd: 

I cjtn'l tjcti vou wlutt piulldilar twikla or 
'li-ratinifni*- ih(>* llkf tnott [ jhlnk I) 1» the 
UjIt i>r ilic I'jJtif^ KiB.itiU'tlic II nmW.n « taa,n 
W'btt nsntb il [wl ti tilt jf^y^if* I'wl i» * 
tnryi jTiusi. Mh-'R pbd thzil Ki$ talll^n Kfift lUCh 
ft fimt mpfBRMiTHtifc In MaikiS's Bi'mMLW 

I'm nut Jith.-imrd lo Hy that moved tttc 
dti-ply. I( was n stttccrc Itlbufe tu what we 
h.ive tried lo do aad be. aud tl brijuRhr htm^ 
■laain with the fatet of 4 four-fold blow tlse 
•nddnl rr«|ittnsi}hilliy wt^ hflvc Uiiiy in ' rcpie- 
^entrng" (lur Enrger fnrnily nf Ami'riiMn husi- 
ne» men. ^Ve thall i;u on in iht hchc\ itvil 
(hr tiff-M. body rtf Afflrfifart husincfl* lit «- 
-'iitLiUy WHind. ititfii!H-ly pnlriptir. ami lair 
■tfiLl brjoMt in it* irljition* lo ilj |?ubllf 

r\UR EDITORIAL tuntBiion of faiih net 
fJtpreFArd \n ihc*r tolktmnf rishl yvm 
•ii{o. Vie reafFinn it Ittififi 

To cKcauitAGr. il iiAlIonAl viewpoitil Tor 
'\'-'Ti{^R btiiincM. brealeihjr down pravin- 

i't i^timubte Ql tht ume lime taatmtinity 

To ^dvocntr ffinriKn Irjdc 4* n nAtkuTAl and 
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MORh fDri-tnilrfl at !c« cost— in iin 
wttrds, that h the Wiiciinsin story for 
l>oth mjck iMJtklcr ami truck uwncr. 

To the rrucfc manufactunrr, ThcR; sufwr 
motors offer adititiorml usivings thmugh 
ki*er Krst cost anil simptificil jwwENhuyiHji. 

Fw thu rruck oWTier, tbey write it better 
cost record- 

Yeirs of Jcvcbprnent of ehe higK-efliitjency 
overhead -vitlvc type have hrought it to a 
ptfinr where Wisconaiii mucors jirtniijcc — 
rrjff.T/jt/i'Wjr/Y— "More Power per Cubic )nch." 

wilt fvf our hotiti,"Sifyiits 

Wisconsin Motor Mrc. Co. 




m.'c^iHsa^y pwth, making sLftbie our fjaffl«tie 

to ctnnbiutii: tJii? value pf oritiniieiitlott 
icam-WDrk in bd^ii^eM, 
']'<! ■! ■ ' I \mcrkan biEiincM by f umishinjt : 
A vc (if the wortil'i (ommwcinl 

A clcAfiae-hukute of new IdtMi ie ofgoniiecl'.ij 

An intelUgent teparl on cyrrcnt icIiLtivns.: 
of ^vemtiicnt and Duainess, 

tsj Ttai'Kiii all with a serene WirF hi 

IdmSisn of American b:: ■ i" trnd in l)u*i-^ 

nes* lb? rcniiintif iinil ii whkl) cith j 

man l^niii in hL> buiiiir-;'. be h.iuniii'i iHi^ 

Awl ill tlwt fnilh N\tii)\"s Uiift!?fc**| 
strivta toexprts ihs winll^', the inte^riti, j 
the siahility of .^mcficaii tnisiius*. 

OCR HIKDENBURG anlde lart mniittli'' 
tiriiufifaL forth nijcti commml. \ polnl 

(orrenpondcnt A^ka: 

''"Wby WIS rt, if Von IIuitjEttbui^ ii «icb!^ 
n friciirJ uJ Lh« Riipijbtic, rb^l hu ImiU lo t(ct 
ib« cjt-lvaUw'* pcrmbjiflTi to juii for tbe'J 
presidency ?" ' 

A pertinent question and one mjdt mtf Irl 
of at llie litUiF. The i^ueslitiii wa& put tdf 
flenerai von I'tintlenUurj^, He acfcriLiwletigcilJ 
ivriiiujf the Kfltspr, "MfauHr," he a^i*!, ' 
iind takC'D on ill. to support hi'm nnd tb^J 
mi^tiiitcliy, and i aikcd iut rekase fn;m m>'f 
MilL if given ami r now Jiitve (jnt'ti iny| 
OBtli to tlie German Kcpublic." 

This bean out the stii-tcmcn I mnde to m'J 
in Cicrmiiny an isvtry hand nnd repc'rii'd fnl 
last mctntb's. nrtide thai Von HituktiljLjrg j«j 
recu^ised fvcJi by his eni^mkcs s.i .i mitn ulKtl 
Ecew|i» bifi vrurd. 

MR. E. IL THOMAS, of ScatUe. WTJtrf| 
to u&: 

ChchalUt in cetmiooR with iici)rJ.v nil othcrl 
ranintinlLlE:* In iinatern WiLbidj^itin, i!tt# u rr*] 
dtuttion in liDEn-ratii- Bmi EUituntiniid t Uttfat'dfld* 
power rilRi- 

t.'«titi4li4 in Chtlutlii' iii(er city, i^.- 
w four inrts- flway. In tfau Ushl- i 
rile irtimtiim r«ntriiliB is the nm 
nonhvefit rity thai is w favort-nj 

Centntlia b ii^rvrJ by * munh'ltj^ii plum 

dwliAlb atkrt tttr (iltiEf isitriltntsl cummutii^jl 
lie* tK frrvcd by a (jfI^-oIc cximtMny. ' 

Vol ^U'lctans coJitLaiiBlls' niwrt ihjil munict- 
PaI, £likte oih} pavirrmncnT nwn^faitp arc bctlT' 
for llic |]«ipte ihq.n [irfi'&tc owm^rifaip 

PoiitkifliM Kldgni tw wvw Tdi tiif (mrh. 
Tbcr iin twt coKcnHd nboiiE die |vrt>tik. 
iJm:>- *kcrt ibey ttNtulrJ kci:p laici dswii. Tbetf 
HptutMftlt cciAci^ni in mere prrCcme, 

The tJoEtliifiaJu nfe busy buUiUnif up flit>-fei'Q^^ 
piijproll* tJirsHijih intr^jUM^ in (he uiVirc- 
nntditii; cliistt: ind munkipitl tud all nih«r jnmin 

end 

Jlkiift't liefitT.T wlint (HilltlfiEni Lrll VuU ■iHHl' 
Utility awnerslup Just rcmtrmbpr b<:»tlli> V*^ 
I>Fafil by llu; eiiiin|i1<'. 

MR- L A, MJLi^. oJ StaeJt(on, CaJifopni|». 
add» Ihift tti the ijbmry of nur Fewci^ 
L^w-^ Cinb: 

Ttir. ttciftliuure a( ibe Piravincc eriti*b Co- 
iumbi* tm» frgtalcd Ihr \a.m mlfllint 
SUlftmoliilp Itaffir AH tilxxd regutalK'Jij' f'*'''* 
hrrn i!njli»hitt Rut l]if ee3<1 it'tdulit i« Tirld rr- 
rt[N.iiiiihlr Inr hb acLi fa up"'"! ^l* 

tcr m ufi'^uarrt ^ilw rmhi* of fiihw Tltc 

dttitn Lltuu.^ tiplhl Ifuui Vt'laO^. LnokiftS *' 
the traifit quotion in tli mnml ffliifrf f^^f*"'^ 

filly rnlJi!! an hour and hurni Sht nw' Ttn'^t ' 
wpiiM bif ripiit An<1 unr1« iPthi-r rnniHH''"^ 
A »p?«l qi fifliwn mil« liiHir, (WiTJllirie it '"'"^l 

ffwd «i(b tlw wfrty ftl jfmtfeitr, ttB"'f' ' 



a In wil^tKd i»c«h>* UiniiR Hra. Cil, ^Ipur niriiw* ft^ium't l^^twtn 
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NATION'S BLISfNESS 

INTERNATIONAL FIRE PREVENTION WEEK 
OCTOBER 4th TO 1 0th, 1925 




A ThiimbnaU sketch of what happens where R-W Automatic Fire Dtmrs antl Fire Diior 
Hardware h used for doorways and other firc-waJl openings of any character- The 
doors present a tight, firc-pfoof front against thft flamts. They jtiay spread— but nat 
through ihf doorways. Open doorways are an invitation to fire, creating terrific draughts. 
K-W I'lrc Door Equipment has the Libel of the Underwriters J.aborataries, The Hne 
is the most complete and extensive of the kind manufactijrcd. Wtite for Catalog. 



From n fingcT an snist tan dr»w xKc man. From 
R-W AuftjRiaric Fire DnoT^ antt Fire Doar Hard- 
ware rhe jLiprpmc tiualiry and perfect perform- 
ance of all R-W protliiets tan be vtHualiiccd. R-W 
hjngcrs for cvrj-y JfKvr ihai slides — house, bam, 
devuior, gar:ig*f anti iridtivcrial are just as »iire in 



Indicative of the R-W Line 

thtir operation, jut <U endgrinitf hanijHirKS all 
AaoTWRy troiihles. 15iiilt tht right way — ts the 
short way to *ay It. Ute the R-W Engineering 
r>«fpannii:nt ifi all ynjr problems uf diKirwaya— 
vital poitUft in alE buildings. TKc sendee is fue. 



AURORA, ILLINOIS, U.S.A. 



ffJi) 



Nv^VdiI thMrar n (iMkiiifili ClaMkod Ctediuati ladluwpoit* SttaaU Vif 
Cfatcicn Mlnnoapolw IfinM Gty Vbm Afif*!** S«n KnueUeo OnwJ)* 4a«ttli DHmli 



tr'Am aiTiilitf id liica k*H» WtxcA* Ura. C«L flw ttumn^u Mttiam't JI««i«#M 
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Build Ftttare Business 
at this Great Exposition 



DIG BUSINESS la ahuidj mmk- 
ine ft?ti*ft piflp^rtiiiMi /or flie 
4111 xnMl Povt^ Shawt wtikk 

tim uidu*m«l power hms «Tcr 

FiDn] lit puis of the cflUBtry die 
iwltutTtal. numiccTL, DneUiDcri, 
power exp«Hi, ui4 tuMBvUntaim 

tatcflt tfifnrtiiiitlcn on pCFWcr -[thIuc- 
eiAii Had M]uipai«ttt fgir bniirilmt 

it|»-i|i>^tt MtuJpmiini fnr Tfa« bsnefil 
«l itae tdrne jrrMtp of ckkueIvb 
bafm mha tome hem prejULred iar 

Y'^or pLimr iiuaA|t«r or cuperifrFtjir- 

Mv* you tho d«tifl nqutrieg into 
the Exliibii* reganlinK tfaeir bml 
wttirlilng Eomlltion *jtd nth«r iiti- 

eeU, «rd] learn fir&l hAod w&ar ihast 
trddhit% w[tl -dit, liiftif ind "tut 
thfly wat save in your p4*!it YcuLf 
dti«ct<m vilt ^udj;e jrCrOT IntBTCH in 
the baatneB» jimr uateim mi thv 
Vi>WK Slow. And your tudl will 
bdoe profit in joMfiy wtys t« yoo. 



NAtlonal EjipoBition of PowAr 
And MecKanicBl Ensrin««f-inff 

Grand Central 
Palace 

New York City 
Nov- 30th to Dec. 5tb 



WTOiu;. Esrry xwln aCtitailtMr far Mt ^fli! 
Hbw KtHiU thmi pmnilplr wotk. in Ibc vatiim* 
iKlivitiif in fKST mr.ia.t fttuctwtzt I ]tmv* it. (n 

tn too much ki¥ wwtinWF i"**^ ™^ hecoioe a 

and bettitf enfonummt. The Wee mrcnt. In 
n&riti^ hh child, puJtca tew cckdbuuw bvl 
10 13. ih&t UtdM ieiv ifr luplfdtly olwyiil Wc 

i»ir cltSldn!n fircrnTi Mil. Let U* lt*« 

commnndi. Tia you bclk^'c you nn tmitc pra' 
j)h^ EHO'tsI tn' h^hkLinn? Hlflh moral MRwl- 
«rdi an; ciEsicd by iJpw priKJ:^, prolwbty 
bfCiEiEuii^ Hitb (itr itultitic t)t the parrab aewJ 
ihr c4mc<!jition nf lUe intiivl, Tb* jxhuije uwI 
fcodrr i:hi|d In it? Im^jreMlomblir ai» 
rkuvly EUkdtd and uu^l hy ptettid nwl 
qniph; The Hbftob rnil lcn:tr«n hiw » hlch 
duty add rapDUdMlly in thia frj^tl. Wr 
ihnuld br tjui|(bt to ivsRj to do tIi^HI- rJ^tf .' 
Tsfi'l cIliiI fHii staqdmct ^ Oui JUifc piiscipir 
and piWf IK»*? Are! if we tfiid it, awi foUciiis^rd 
tlw tiitl Fiuiill v'ujcr wllhin. vewld w* nwd a 
ffrnl numtifp cl U**? 

fl Wall tie inteiHtin^ to c'cmipafe TEiitik* 
in B € witb no tritfiic brtiy ud m D C 
wtih 4,0f)0 of 'em. 



RALPH W. NU2Lrst 1» in the Jmtbcr buiu- 
ne** frijh hesilqUJirlcn m \"ittiqu.1, VVti- 
I'frtjEiii:!. Hr ibfll OUT articlf tin pviitici] 
ctmditioni: in VViicanfin in the Jaty nuroher 
ccweped tisif caii?. and with hii letl!.Br hi: mhI 
0* 31 few »t!inKUi "jf vcRie on the Bmlger Fiiua' 
iwm. TiVfcm Mr- Nuium tire* cf ihr JuinhiiiF 
liufinKif he ilmild try hii hand At writing 
Ijiirrttot Hetc aic three iimms wbkh 
into ma archives "^TbcrF enisbt to be i 

TTTE |Ut>tIK3tr?fO OP TVIE BAKSEH 

WMIf 4vl] Ihf law? [>! mtutc 
Have Ijttn rr-rri(ul«ti'd b>- 

flur kirited (ctiblulurt. 
Wt\r fiiacEc tosar vatl iinpt^vrmcttts ib 

The law^ of imvltatraTi ; 
Wr'vr pat ftiji llL»uu!» oa thv blmlL 

1ll7IHl^h riuAdnijtfe lAutttin 

We're run hy abinfti uid baoxd*, 

Whii Scff laj «h«t we've rsI lo da 
AikI umlrr what r«njiUtJoM. 

Tlic liti[li;> <)f our jjltfiwurrs. 
Ate ull iiijilfnlird ttl M.uE-"<v, 
ThtnUiyl] InaablhT ^lri^^:.J^l;.■. 

VVc vt iRiaslidd tnj^ unri moivryflil men 

And lenl Hit-™ oif disiEiHUTfl. 
\iiri thuw lh»t difln't jftl »way 

Aff ten Timw »''>n* than bunted, 
Ajid ntit rtelkuj vihtu vt itei: 

- ■ ' crtltHnflnrfiilJnn, 

■ n to ^Vuliinlltcn 
^?kD|E diun tnlicml 

YY^^^* Sttuticr Curtii, aided and iiliclted 
* ' by F'(e$ideni CtniUttpC' — tir the nlhcr w.iy 
amoind — cKmr forwril with a plan to ton- 
ioikine jECventmenL (ifllt:e<i and sive the tna- 
paytm iOO itiillion dolLiB. 41 year, almost all 
of the^ HPntJta of I he L"nii«S Suili*. 1 10 mil- 
Lion o( llwin, RepublkanK aihI DemwralH. 
Kljwl up aiul gaiT tlir«c rouninjr cfae«r* and 
ant '"Cift-io-itl"' 

A •jriali petteentage rcAioititd in. thdr HdU, 
j^vin^ dnrlt \aoki and rnlittini; low, ttamift]- 
Jik? ^TOwiit of di-iiMtrmviil Ancrkani. too. 
but by \hit ■ ' polIticiAiu, oliite- 

htrlder* ami , |L>mM:n» L'vfjKiU- 

dtte ofFicc* luAt lit 6tup d Icij^i nf 200 millian 
rJoltars a ynir? Whui's io btcttmc nf tbojf 
underpaid, splf-^arrififiirn patriots nilw hold- 
ing tie jabi} Are ttwy to he dcpriverl of 
I heir rtKftt to affer themsclvc* on the slut 
of publk Krvke, jusl }ici;;iuk: ^ miiguidcd 



A, . i 

Macon Gets Its 
MUlion Dollar Hotel! 

The citj' of Macon, Ga., i& 
going after the tourist trad*? 
in earnest. Climate they al- 
ready had Whai was needed 
was a modern hotel that 
would appeal to the tastes of 
discriminatififj visitors. 
So, this organization of spe* 
cialists in hotel finance was 
called upon to direct the fi- 
nancing of thtir new million 
dollar hotel Construction vvil 
now go forward immediately, 
Macon, however, is but one 
of a hundred other cities to 
take advantag-e of this hotel 
financing service. 

D<ics VOURcity lackmoder 
hotel facilities? This organ 
ization can dispose of th 
necessary securities! 

THE FINANCIAI.JST. a 
monthly journal devoted to 
the subject of ctinimutiity 
hotel finance, has been of 
value to other cities in solv- 
ing their problems. May wc 
send it to yoop gratis? Ask 
that your name be placed oii 
our complimentary civic lisCi 
"OlO." There is no obliga- 
tion entailed on your part 



1 

j 



' Penn-HEwrrij Trust Bld^ • 



lL\RRJiSBUfiG-PENNA 

ilfktm «fit»ini t.t ttvut* Vinm filUI* Aiif Tut 1f4«kCirMWr SmiW. Tkt^ H'W* mrniwit flmUm'* SxiimfH 
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PreiMcni Ehlnju it WQuld result in Iqweiiu^ 

tt ym Llifnk it stmair ihAt iheti ihnattH 
1* t»twn *i5piJosilinil to a jilan InfymlerJ Iti 
bt'ncfu every ysapayei in llu: counlrj*. wnll 
uiKil rofi^rrfs mclff*. The cbamlJrttfts of the 
jt>[i-hiiJilor will be Xhetv bl jmd ready to 
jjh'e tlic i^TEsidert and Senator Curtti plenty 
ley Lhink J.bciiil.. 

TN PmLAI>I3.IiHIA retenLly n girt wis 

I'DTTirnitCnJ to jail ti)T nvrn'mK it ilog ivjthuui 
havm^ a $1 iltij; Ikect^rC. 

rfesidcnl Judgt Hciuy A. Fuller, of Ln- 
jfTiii- CouflEy, Penn'ij'ivanitii, wroiii of thie 

1'hia i» Ihit bind of ntM fluil iiriiiUHi Ofir witlt 
Ihj! iBJilteily al Ike Is*.'. A (jiwr youna sir]. 
<'WT]er cif a thiipliftTj Haft and i^Dct^nl the 

law imij (iMjlmrti tu lutf iKii .ii (Jti« Ucrwe. 
LhftrH iiicgirivliii; ll^e Convmnnu'ifflJth el Srt. 
whrrfU|i<in ihf Cflmmflnwfitllli'i ft)fi»t«biilur>" 
[ttmiicrrtf lipob tcf jiihI brought the mAl#ra<l*F 
l^i^li't'c Si lUiisiilrair, wbi, w)lh pum;t4ll<cHJ» ktik 
liiity, uuiHWit a Tine S{Q »'Uh cotl* Dl 
KJ, snct, In ilefaiill nl puj'Tniinl, Lnlrrmillcd hrr 

to jJiH f(ir tS Jay* . - 
Oil fjur wJi'Jfr Ihi* itwjor itlrl ha* nc**; tiVs-n 
t !t Utrw*. ttii( nwitfltvhUi: »h*- luta tttcn rtir- 
rtcJ, ntftrtifinl (Hit) ir?rrifinH Iwyonel newwjrp 
Hun]a.n bchm-kir uivttrr miHlitrn ieKiK>iiitbn i» 
iiiiw 1ird^«1 iti by w miiti>' r{?tri<:iinm that il 

Liinird TH!i]|i|« t4j CU IhruLLgb Itic dfty WllJHMJt. 
fi'tcifiiiHinfl out t>f tndte rrimts, 

Ijj the- Unked .^Lifcii we nmy falilj rhuiiw 
th.i' 5'. I. ill HI, DM (finipt jitr bciim ^lly cnmmitted. 
ami u" (Isenc wttc (it( piosKutird fur jmnhhrnrFit 
a*, uf i;Diint«'H they shDuld he uihIti am i-tiUwhl- 
L-tlMl Ihrtiry ni CdfrJUffOfpt, nne-twi!f flf mtr Itti- 
vrn\ ]i>n|i|iktiaii Wiml\ iHi (cmrinnJ in j^ll unt) 
ihf. nlhtt huH rnBiRFd 4n Kt^ttLttit then] ihetr 

h-itlkT ri! iiiir TlierC'Otmhl^Sfl-Bf-F'rwuT-Lawi 

CMi" 

OTHER (listinigiiiBbed recruil lo ilic 
Fe*M;f Laws LfflJst, anrf one of authority, 
lao, tCha:l£<i E. tiugheji, prtAidcni of ibe 
AmtTiiiti Bflf A**o<'iaiioit At ibe onnuil 
'mcctinR gf ilic A?,imia[ift[i he dcciucd ii 
iKMssarj' to warn iiis brother lawyer? of ibe 
"illere-utight-to-Sie-a-hw" cull "\Ve weii 
lTi.iy limeiit itie TiLulilpllcily nnrf mKertainty 
"f the IttUf*," hp "Onf lilllp sEilUtp. in 

few words, mny cjirry a ihrusJ throuflb a 
ilai spul and gti'c ut niarii trouble th^n Ji 
4ju<i3nil prulis m<:iu<ur«'5 of whifh tnpM per- 
ION atB happily igniiirant," 
"Happify ignoTani." There may be il 
sniirc*' of *oni^ t-iifflfftri in fhoSr wards 

At Ihf ■<u f[loT H. S. Had- 

ley, uF U . St Louii., re- 

Porkci (hitl ,iiJ|jit:JiLiL>LU'i, L>1 crtmmaU atiti jti- 
thflidirt of acU-qitaic puniftlnumT. art ay much 
Jti <>D per ecrl intfFicient- That "ieem." to indi- 
I ate thfli, Tvii h nil the- la?i j, il)f icrirtitnfd ba.« 
nine ihancirs out of len. ai ^itifi Irer TKcre 
wught to bt ft l4w tip iitfyif ihfti: unlucky ]Q per 
cent a chAii^e, makinir it iiiukniinoui. 

Vl/'E ARE qJwiiys bfini^nc Stin FranciKh 
' ' nL'iirer to Xtnr Ynit- It w»i (Hv!v 
other (lay (hjil thei- Wvr-r iariM hitrhrd !■ • 
t-y tpfi-iibimt, TJm- pir ftmiJ if niitkn.. 
utiBhboni, ntui pretty wwri iJw conii:;i;:(.iji, 
will do nuire All this !)v wciv ol 

• mk foimil ii friemiK' riMiti'- 
•'11 ilk' J'ji.iiti (.tia^i I'_ A. rilt-UKri. 
UiiE yico pre^lJcnf uf ihr llurilmldi B.-ink, 
>aii I'Vancljco. write* lu Mi- 
Mr UivH arf! Iiif. hnnli «fp nn ifuulhi dulnt k 
Etvat wnrt in thi; city nf \fw Yni-lt Swli 
TiBnk,» hriti tu miiJt(> llvln cmlnltv fnim ntl 

tf'c fmlifat utiv that rrttiumily t» tmmidtt to 



JIMMY sides 'with 

Babson 




THIS^nmn Biihufiri may nuTknow it, liift 
hc't M. fri<'nd t)f nnne,"' decUftiil Jirrtrrhji' 
Wamcti^ lookftig Up frcmi tJnf jtKtxt he w:ii< 
reading a% The trjin fped uliMf,. 

mean Moflcr Habsan, thfl buninrKic 
»4atblt<ci4ii?" in«|uirrd hh !ra.vcling tonu 
panlmn. 

"That** ilipiftii;," Jimmy re|]jii;d- "LUicn 
to whar he nay* hire i;t *mic of hln repjrt»: 
'fititlnffi im tilt raun/J-j iiiid m mtift temH- 
tnti fj itttiin^ dsvsit tu a tmypttitisi fiifil 
avrr teiu, Thr iix Jpetufaiit'r prief tn^ff^ 
mfiiti W-'-st ft'wrfj jrf cntr /nr tht pr»Sf»t. 
Kaw it' I it If at If (lilt cutting pittnui g_ff lAf 
tot! of makinx ^'ifi ulitu;; xusiii, tUnce tht 
vt\it pnfiii ihij jirnr ami Jnr .? vi'kih /f« 
fftftw itiJi haiTx M a/fti tfHts SMttt ly min^ 
itmiff rtftAfr thmi oti iprttikiiott niMStri*!t 
lir tJffititjrx kiglt-pttffttrt jfiHnt' What 
do you tti'tnfc of the.tV' 

"Soundi nWut riKKt," the other »§;wif, 
"But whjr me you KieJirhukiiisiicfllHMJl tt?" 

"Why, y*w cutting jjtlinkv'* ii'ff pn»- 
duirtiun coM% \i ifrf ttisiatis^" iLnswrmJ 
jimrnj.'. "And not pnJy pcnnicsi butddlJBini 
— hynctrcd* of 'cm, Wc'i-c hifcn doirtg it 
righi jtJiitg, d<^>wn At tht Yuurt^htuM'n 
Pf«'--M.'(:I StCfl C'mii]inr\', In T'j5;irii.' Tir-.ti-'. . 



e^pifUMVe C«»t 

partit thnc ire 
HKd in fill vattt 

deMgninn tbetn 
sind prcstsing 
tlMitv from KtHl 
instesd. 

"Time after 
time We've 
fmrd Vrg ct'Uld 
*,Tvc mnrtiffle- 
nirei-jan^-whot 
frcj-jii lo per 
ecu I tu 50 ptrcf nt wn c(WT-per-unft f<)rpan* 
Uff've Tedtvrlijprd and pressed ffrjtti llcel. 
AtkI the saving df>e«n't vai^ with origitiBl 
cost eit her, ^Vhcn 'jinoi it f nm *t«l in- 
UciuJ' WE UAiialty rut the weight down be^ 
Iwcicn 3<? .ind 70 jjcfftait wirhfHiT any 
uicrilipe in strength. Think what □ difTcr- 
eitcc rhiit in »tKii»4iiaiMUiivg coft^tind 

fneight chargcft. 

"And ihcHftno, a ^renril atetl |J«rt com«» 
off the yPS ()fc3*<:i in final, finisheil furm, 
all ready for assrmliiy, N*s tfliiily driltiiva 
and m?.fhiriin|t tin|iiTr»rd afttr a |jaft trat^he* 
the luanuftu-turcr'i pitwt. Every piece «c- 
uunri^ to the finest kind of •peciftcatipnii. 
And rfiit norfate ofpreascd *tft1 takcijiMt 
jlKiiit ihe ncitc*tt'Pt»mi*l «irQihrr finiih you 
everaji*. In f.m the stove manufumrturcta 
icll n* they M*"'^ (nuL'h ff» JO percent in 
tiitiir c n a 111 I ' .v heft tlit'y u*f pnaed 

•tcel for tiii i. ; . 

"So^ yoti M, when ttxmnvhttvivn agne 
with Balj»iJii th^LC frjil prdrficanowhangtina 
few crnr? »jivc[| ltE;re and there by produE- 
tM»n ccofl'Wiiet — well, I've- gut th* *rt)' 
tfiihjt tH^y'its hulking fop,, and it'i ejdJal 
'TPS Rede i-tlr^ijncnt Service'^ which *insc 
hoj limughc down production ciwti for 
fdrtii .mo VPS tu»loFTn?ra *o far this je»r. 
That »hinn thtte nre a lot of pco])lc who 

:iLrrrr u-itN Mt, U;l|i|H-ill-" 



tthrndlut ^Jtu Mfr m^ttitf]ttmri»i fraj/wiis ov* m^iJfaf fait . 

fur ihtutamy driiMtl if ifutnttrj , ^'i jtitfiitntirrj n nuiifAu fnv/n* tmiaj, 
tMt TUUNCSTOWN WKiSED STERLCO,. If ^rm. QH. 

'* t^itmttrm iw t^^irf^ 3-r*H ^;n(rrfV,T (*« rtH " 




tVhitm HrrtiKi |# Tn\ \ mi »<m1i.ih *'h«*hi* Si«in. r.. . ^j-nj/ •l^■|IHJ'^l ,V*ii««'i ffMj(iif« 
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EVERY ROOF NEEDS INSULATION 



r 



Hotu mucK heat goes 
through your roof? 

HEAT nmra; tJn'ft'fore ymiir Ejip lt»:ii>r 5hiiiiJ>1 tie the easiest to 
Bfjil. But it iiiii'l. Wliy? fk't-niJM* in imiMt liuiliiiaiK!* Uif lnsut 
kwl^s riiftliC on Hjnn^. thraug,}! tine. itH>f. into tha air outside. Ajt r 
K'$ult, the y*iit fliMjr L>i the liKKleat to li«nt. tind tlw fuel wjiAte is 

Every roof needs insulation. BF*tpn5ofy<>urnK}f w ith Ann- 
KtHJUK's CorkbottrtL Not aoly will it vastly iiaprove the livatnbility 
of yaat builditigi, tint tlie fuel iinviiifE ^11 niaterinlly n?*!!!'-*! yoijr 
lu'ntinif «Ml. Muwdvcr'. If ,v«nip fjriKt^itiipa ijmhIuw ur miuirii hijih 
htiraiditj", insulation w-ith Amistrunjj'a t^)i*klKwirtl ftill abswlulcly 
pjiTV<rnl c(ni(ii'iii«it1(in on rtmf or f«ilinK, And in auinnter, it wUl 
kce^ j'DLU' top flcritr cfvil mtd ["fiitifiirt/jtitit. 

ArnL"tLronB*3 Corkix»ar(J is Xhe most priicticdl lunj cITn-ierit roof 
in«iitatian. tnji^. Il&tiK mvohTg no cimnge in rwif rU-.Ei|2n. U con 
be vitJiiily liiid «>ii rtwfs, new or old, tioncri'li* ur '(rood, flnt < ir fitaping, 
StHtH^ni'd frMittng iff liiid ovi«r it in the lisuul way- Armatmnj!'* 
CnrklHitird n<vn»absoi4x»t iitid mA btickkr ur ftU'^ll. It iH a 
pc>»:itivt^ fire f^tiirdiint. It citum^t; Im; i^itvd by tpArka or embm 
irnd dcM^ Jlttt isnifild^r or t'any fin?, 

SmnA tor detailed iuformatiaii oo the uiie of Aruutraog's Cork- 
bottrti for i^f iftsiilntion, Anuatnjnflr C.'ork h Insulation 
(Diii.yioit a/ Antntron^ Cork <' i, 195 Twujnty-foiirth Strwt. 

PittfihufifJt, Ptt, In Ciuiiuiu. J . , liEiiidixL(r. Monlrfa]. Qiiclm.*. 

ftroKckff in ihe PrtiKipal Cities 

Armstrong's 

forlffioard msulaiion 

for Contmercitit and tndtistriat BuHdittS Rooff 




mt nflilcf, FurllifflBfltt, I ticJiirvf Ihat - 
Knpi 1j nut of th* flutttandin^e MpfliH'isLj of 
^.Khtiinc thrift uid cbjuaiiur timULutt itmnag 
>*,\cn, ifld, furthimnofp, J tteltrvc that Mt. 
KnCtti la uf tbc tHjtahmding prcj>j(}ciil.i i)l T3V^ 
Amfriciin BanLcts' A^stKmiion, Such ^rtitlA 
"WaiiluK i:ap!iiltEtt— JOO.OW oE Th«ti" «n*lnty 
nppcmJ to thnfis j-Fitiire.titid in iavieutt Ijaiikoi)! ■* 
well as Vxmt tiba dmit to tircjiinir Jiivl iJ* 
Iwcominj; capitalist* 

ONE 1>F Govi'inor tleiieiiU Wtiods raimy 
\ji5kt Id the riiilippiiicj ii tu take ibn 
■■j(<5VTriinletil out ol buJiaess."' Th* Filipln** 
*tfl[ejmcn, ai in uaiwily thti ci^e under aisui- 
hx drciuuitancw, have confuMd "public own- 
tTshiji ' with "paLtkian emfnersbipi " A fcW 
year* i|o the i&laiirl polilictiinft deriried 
optrmc .n mine under public owQCTship. 
It tejt* ihc CovTrtinicnt Jtj pesof. ii I'Mi 
mJno the cdqE and Ha flcUinj; ptim: i> i> 

itirtil of ^vernrncnt in buMti«&, tlii; Alaikim 
railroad, St^vcnLnn miltiun d.-cillai'* w!i» 9^ 
irupriated to built] it, bui Ibcro iccra* t'« 
hrtn Ii mi>c43r« lilt ion in the estini.at«»t 
iot It artmlly tost a little less ibiJt 60 mil' 
(ion doIliLra. Vive thauswul |ir{)plf art; sirrvcil 
by lliis railway stX an. BntiiiJiS com of $400 f«."' 
Eftch man, yk'tamati and rhild. Reprerfntative 
A. M. Fire, al CdlfDrnta. )u4t jreiuj-netl 
from a trip lo AJoikd, r£i:i>ntiii(mrJii rhai ihc 
railWfny be tofii up md coiiv-Brled itiin a hii^h-' 
wny, 'rhe 60 niilUon dollar? cm be etiiir«ed 

"\\r\TB. the chalo jtom his\'ii\e. direct 

* * fTom nuumkcluftn and ouiny 
factuicrs seEling dftti:! to uil fi^uiicrt. 
soM will it be untH tbc jaitbef jae* out 
busincMf^'' 

A mhiciihet In ihe wh^lrsalc IjusinciJ vi 
to usk la thai. Twenty ycirs apj tt si 
([Ucstion 'Was difcusied whfTe<k'er [hrcu- ur iu 
Ijuriaess irm came tti^rtjier, ''Bum.- Innij' 
ft be before the majl-wrdi'r buuse^ drive 
■umiti-teiwQ »mre to the wall^" 

The *m;ttNtoT*"n slnren art mil doinil 
Inisines ii the uli! juntl. The n.hi'li'iiili^ts 
will be ap^raling (ong aftar they iuve for» 
jjuttcft About ihwlr Worries uf intjgj.-. 
Ftiihirr Econonijcf viatiia (bat 'wruy The 
•erv'lceable iii the inctkpf;n.i4bk , ihe mdii^lieo- 
taiile &urvjvei(. 

■^'T'O JUMP or Dot to jump - i " 

i qn nlitarLB] prohlirni of 
Ktsa f&f miiny yrais. Ifl ottler woi'ds, rli:* 
wv kwp to (lur pmrtice of not catttinui 
»torif«. (.'Jttspl Jt f;iri; itiicrv.iU, otM li> 
track pajfcs, or ihall w foflow iht pmcl' 
fit tntne tnaguiiice and Use thiil pliriue. " 
tinucd on"? 

Htuf^t A pifUiy Aptuwal of our prcs 
prnrticc; 

Vitttr Aujciiit ttutnhrr unorlF 

WiMiuJJllii ibr tfOil. 

PO'rtrrhuuH; »tc&k jlaii favarqlilr. 

I lun ulnd tn *cf yaitr pivusreti. 

Vou have nti "(nrdnucd an puiK;^ — 

yuitc a fl*ti in sftvsiff 

t llriinb your twbtkstlon tf()» uuclt itood. 



A 



REA»Et wtids this ht»t-weal 
whcctc *htifh ndW juM fit thr cad 
ibc colitmn: 

EiM ti-«it l<i the dortof tii kam n'inli *^ 
liim, 6,nr^ the iJ*ftisr luid: , 

"Vfiu ciuKlir I CI ukc nIT flesh fM a rii u iH 
fcl nuL mnrr." 

••And i>n I gnl 0 q»t pud jot wjt tniife " 
Etm "I s!H nm »\t times In oof btt^k 
look tiff M, lililf rti-»h in feuf dttferent pl«"»- 
The k>< tlmr 1 ifut "ut win 
ihrwiith Ibr U'itid&ttkltt 
TKkl M'» Ihr titni! 1 tank 



I 



)'t i«J H □'^Ifill^ (' A I Kl- 1 HIVll^ I nhfc Jfc Iftfrk-ATUIh l-ttH^iTt r''^f«' "IJ^IIllk^ll VlllMH'/ Jfmitt'fff 



NATION'S B U S 1 N E S S 



BLAW-KNOX BUILDINGS 

In Demand Everywhere 




BI-AW-KNOX COMPANY', PiTreBURCH, PA^ tu rARMFJli liA-NK HUllDlNa 



IV^^H ri:< Xlav IkV^it i'^^tir ^l^iut ni#«.«itf«i SiiMrti't PhJJatAJ 
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The moving finger points . . . 

..."here— and here— and here... 
your product may be improved" 



THERE is a moving finger that 
writer in the market place, 
where atl who come to buy may 
see. As it writes, the sate of one 
iiianufacmrer's products grows 
less and the demand for anuther's 
increascii. 

And the words it writes are: "This, 
which you came to buy, remains as 
it w@s. But this other has been changed 
— and is tht httUr suHtd for your needs! " 

So decisive are thpse words thHt 
volume of sales, percentages of 
profits, and the continuance of busi- 
ness depend upon them. 

But improvement of a product may 
not necessitate the use of new basic 
materials, or new methods of con- 
struction. The addiiioTi of a iiaglc 
new quality may servt. 



DUCO has added enduring beauty to the finish of 
motor cars; it has given new qualities of endurance 
und appearance to furniture, to pianos, toys, type- 
wrirers, golf clubs, clocks, washmg machines, lamps, 
and dozens of other jirticiss. 

In all these practical ways, DUCO'S distinctive 
value has been proved ^ . , it is a product ikat imptwet 
othsr prtfdiictt. 




Thai is why DUCO hss quickly 
appealed to the practical irnagina^ 
tion of manufaclurers in scores of 
industries. 

Consider the place your product 
occupies to-day — wiih the trade 
with the public 

What would happen if you gave 
It a plus value? U, by using DUCO. 
you made it more beautiful — ^ore 
durable—easier to clean — sanitary 
— waterproof — steamproof — im- 
mune to the action of gase^, oils, 
salt sir, alkali dtjst, perspiration? 

These are only a few of the quali' 
ties thM DUCO adds to products, 
whether inade of metal, wood, 
fibre or compost lisS. 

DUCO is easily applied wiih a 
pneumatic spraying machine or by 
mechanical dipping, and it dries 
and hardens almost instantly , . , Suppose you found 
(fial DUCO (Hwld matcTioity reduces your limt jr poa/ of 
production? 



In ardcr that you may Icnaw whethrr one ar more of thu^f 
new valaev may be added ypLir prt^JuCT, We fr«4]y oSet 
the us»ianc« of » DUCO FiniGlitng En);LR««r. Wrilt« for t 
manual oi informal ion. JE. I. du Pom de Nemourd ft Co., Inc. 
Ch-em k»] Prod licta Division, Parlixi , N.J C hica^o.^n Ffanci scfl. 




DUCO 




Unlike anything else,- 
ilis DUCO, the beautiful 
enduring FINISH 



trc is onit; ONE Dwcq,.,DU PONT Daco 

M'Ibra mi it i) 0 » i. m Vmt M Ktwivw t Oo.. ttt^, tif»M uutntitt J/mtim't Bufimtu 



VOI-TMR 13, NVJOEB n 



BusiTiesa Men 



A Magazine for ^ J^^'^^; 



Federal Taxes Will Be Cut-But How? 

"Here's My View" -By senator reed smoot 



HE FtUERAL iftt Imnkn iboM bL- 
iVEtuuctj by appn>lirniilp]y ¥350.000,000. 
Qtid^t.'! ligures fur Lfac next fiMni year 
■{)a ticM juAiiiy F^uing beyond thiii imDum. 
■■Laier nn ftjn3ic;r nrrji^L-iiiui^ will jjtuitiif jk^j- 
sfble but it wuuld iitU l» vrisc !o j^p- bcyunti 
'3^SOt(JOO,QC}D in deiJinK with ibr lax riitiatiivn 
.Oow hefefc 

til dfrtrlbute ihe benefits all Jiloog th( Imr. 
(ram ihe Earge^t to the anullest taxpayer ami 
itifludriig thcue who pay Lkek I'etUM'at toie^ 
tmiv LEiilirL't(l>-. 

Tlic mitxlmum »unix rait Khnuld ntkl will. 
I iM.lk-ve, be cut in 25 |»r tenL feMwinily. 
'J 'hould favor |piinj|! bclpw itul ftpCUrtf f^v 
to .'0 per cent, hut 1 ,iQ\ibi whether it ^flulri 
hn pfHujhlr to jjrt Juttt ,i ri'cluclioin throu#i 
IdfigrrM- \\> musi rfea] with ihc j»r.i(tkiil 
*i(\i4ittiyD bflfore us attd I tlo r»ot Iwltevc tt 1i> 
be the course <jf wiHhim lo siand iHit foj- 
mciiiurct we know will ^jv next to wnponsMe 
to act. 

TfifiT ii much tali of fahiHii; the nrij^al 
cEemptitin for the head of n family to SS.POO 
on the theury itutt iM» wuuld tfliifcr s rfi- 
rcct brntffit i)f>git l^>0<<.? tif iimall incotticn 
■who mitke up ipproiimjtfily W per cent of 
the t^xpayfrs. I atti u[Jpo.«rd to tbi». 

I lltink ev-cryiiiir -^tli'tUlil t'om ribute utoiv- 
Ihliijt in Jt liirt^i irifltinet lo ihi' uijlt^i-p tit the 
Ftdfnit Ltcvt mmrnl . It fitimulile-s |>aputar 
ifllrret in (he (jO\ienilnecil stiiJ truikr* the 
f public morf wiiirhfji nf iht wiiy ii* money 
i* spiml Thr ai'^niRc atnount pnid hy tliqK 



With itUorncs !i| 

Mirc (here if no • , 
Huwe^tt, I il»el(i-v<; 
norrnil raitu lu I nttd 



(JerMnil amortS thm (or rcJii-f, 
a w-jlt be puasible tu iinltic^ tile 
? per UciiL rc-ifJcclivtly, it; pbti: fll 





ihr [HTM'tn jin*l it put rrrti 

All estiit*" tase-i 
thi; KcdcTiil ITttv- 
cminent kb^mli! he 
iTpralcij, find that 
M>iirffl of rrvpnue 
iumec] ovier to ihr 
Sfiatt* ejtiliiiively, 

Thr Hj-faUeil ' "iiuis- 
jijiicc including 
ibc [«vij!s on 3uLniTi<)> 
bitr5 and jdmistiopji, 
xhotiicf be ftb(ili4h*d. The 
rtvttiut ihty priniijif i* 
FMl eornroctistiratc with 
ih^ {'(Hit of coikcijOD and 
ihe irntailtKt tfa^y cauie 
I he piibilic Corpitrmtiiiti 
laJicc nhtiul^f lie Tcducijd froJM 
tbt present mte of j per <tT\i 

10 per £cin. I jrti not in f.ivor 
of |)i(ifjuial& (e>r eiLiib)bih)it|{ n ^ad- 
unlcct eorporaikHi Ittcttmc in^ 

The ^lubljcity jeftkan iboulrJ be repeakti or 
nuKlifki:d! I Will fdijl to iilmMl ai my 
^bilitj all profKJsali for "puitinic iw* teeth" 
jti ihc trfrsHil publii'lty section. PubUtiiliou 
of a businiss nuiti!". privnte huiintBi ^ifair^. 
MA KvaleA In his irtomciA* rciura, i* whoiHy 
fnrli i' i 

I with the la* qor-itlon. Cmfretf 

muri keti! Ml mind rhf n(*cefsrlf for getimg 
a ineafiitrf paitetl tH<f<»rr Miirrh 15, when (he 




■1 hfliiir jvtrjnai 
vfeiiuld f[»nnira4« lif 
■Jm »tihFT|)< itl thi 
Cr R « r rn Ml* nl rtn 

■>! l;iiii, Gkairv 

l^antnhllBi 



fifsl inHiolnient iif ih^ year> taxri iaih diK 
1 helJevr thit wc will luivf it piwtd hy thai 
lime. Bkhouxh I rea.h9e the taik will leavr no 
Iiiii4e for looflnf 

Tbt comity i* » deiettninisl tn haw it* 
tAXA tedyir«<t {uid reduinl pronH>t]> ihdtt il t» 
iticonceivabl^ In me thai imy riifTriher ihl f i:hff 
the 'HouH> or Send lie would risk hi» |)a!itiiriil 
life by wiifirlli' dtldvinif actioh. 



'*AS I See It"— By senator JAMES COUZENS 



IU II I MCil.'tiHLY auuine thai laies may be r«tl(x:«J 
iJO. one yet has e^ct fi^m u to 
^ ..J., i, the (.Itt* lltsy'l-n? trtlllccd. 

Th* fswiite ta]K$< mors commftnly known ih* 
'nututice Laufi,' •-houlil he refwjitisd. Thw were all 
[irimnriliy wiir lisc* ,'in^f thrrr ttemss to he no found rea- 
HHi, now thiit tust'i may re«lt>t:e<i. fur no! fqieahnc 
ihrro. The Ioh to the Clo^emniBnt, by rtpcalinB (Jir.w 

Ifiiss. wouhf amount in th' 
aij^rCflatC Id $166,000,003 aq- 
rtunlJ^-. 

With the frptfll of the ei- 
rlw taxef. ihere if* left a 
pwiiiblc reduk'fion of alwtil 
S2 j-t.CXW.OCIO in itii-ome taie* 
in iHe fir»t phre, 1 *u£- 
|[E*f that the exemption 
miitbl bp 10 $';.CioO ior 
irtrliviituul incomes. 

I ^M'lsrvr iknt the taw te- 
> .^i Imllvid' 

«l( flH* 

I 1 .1 • 1 ; 



"I wfrvU ^ff* I'f 
♦till 111 iJw 1*« «■ 

•r ftticliifin. tntPiTrnm 
i>F ill* Tptlirvilil Ha^nriilt 
nvmn fjuninillti 




the tilmR oi an enontitiui number ol eetueni. 
whkh caufes not only peai annoyance to the 
i.T!r-..;vc" l!ul flito cotti the Cot'emnient a 
c I if mti-nry in the handh'rti;. Thii 

JM:.. . J III Mve mufh of the meeltanical 
worii 01 (he collect jwi of (nsts which haj 
)xTn F^uiih a hvrden lo th« Bureau oif Internal 
Revenue. 

SViiuf will arjToe thai everyone iboitlj pay 
lomr i;«xrv Jircrtly lo the f-'ederal Clovern- 
nnriit, hot \ ^uluniit lh.ii (hit ATKument i* not 
well fountkd *heji we uodentand llut thcit 
jr.- ' ■ ■ i| -:'>i>.O0O vane «iirnen in the 
I ' , .:iy no dtrni'l ln% tu Iht' 

I ' 'l! • I' I' ■•■■-<•-. My plan would in- 

k'rt'j.*c ijiat immhrr by ;i[fi[ji-dsim[itr)v ^.OOC- 
K» i)^i%ndi3Jilv 

la the lint ytint or mote, ray intercKl ha» 
1*M ■ >\i devoted to the mKhanin 

II, (he cukt tticrruf, and the 
iitLipiiri- .iijiitj ihe S^'Hem. The adoption of 
the [»ohry 1 hitve Hi|t|$«Kieiil wtttild wipe out 
01 ^Kt tent of the returnt matk. 

^fter the afofctnrntiotial inset havt tit^n 
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(■epriilud and cisuiplion^ rrwcle, ibtrc will, be 
apjTruxinjjitely $175,000,000 to SiOO,C»0,000, 

[ ihink tf [icrff cUy cquiuble pbn wouli} Ijt 
lii fsiluce thesi' surtns inles SO pel cent, which 
wmiEd brinfi^ the marimura ^ttrtaj; rnU' <in in- 
tcvmej of nver JjOO.OIKI fluwri to JO per <ctit. 
No lopcal mjniJ objccti^ lo .t reduction of sur- 
taxM when thow mt»t iiMlin^ it liave fiist 
*pfcuicil Rlief 'Ihr Friirn" Guvrrnmenl. in 



ihc lijiLal i'Mr ciititnit Juiy jO, collittieil 
S1J>|763,2*0, and in the fi3«tl yeix cntiiA^ 
Jwte JOf 1924. cQile^icd ¥lOJ.'>ft6,?ol from 

ThBTP iHfKm* lo Iw no jii%lifiiibls region for 
ihr Goveriiment to givff uu ill is revenue k j» 
mui:)]: tmie- dwiEaltli;, I bcliesi:, lO' have ibc 
Fi-'IrrMl rKiviirnnieiit ccilEecl the eslatc Lajur? 

' «tl.h the £Ute^ wherr the dn:edent 
li ,., , his kigal re*j4Eiice, isuth n pLui 



Kiifilii bq ntlupted by tk: Fedcnl Goverti- 
mcnt, whkb m turn wuuld divide iht 
with Mtb lUto aj, iltd nui impoM; ein 'fisUle 
<tt inhcriitaDCP iai. 

This ciijild tiq dtmc fur ihe aid til smid 
tmfk, ioKii catisicTviitian, public beikli fuid 
atclucali^n, ail of which would Ijc ccuuiiLuLitiTuii 
ind [ic carryifLg out of u ptaiUry which 
now fdiliiwed by ibe Vtdecai iTovrmment lit 
(uiilrtbuting to the slaLci iot Lhosc |;^ur^«^. 



Summing Up the Tax Situation 

By ROBERT B, SMITH 



FEIjERjIL LiUMss are (oinp lo l>i: it- 
ilLiiL'd <thiit much iij settltKt On ibaT 
question. Lhc a>'» have it, unanimotaly 
The bicfuiiiil cikrierrinisreal eltftiens are com- 
Injt on tint year aftd Kimtorj nittl (onpifii- 
nien, Ai-ntiKl with pmnirtg I(jii>ie9 ^kirperied 
tD n riiUir'i rdfiE!, are cnrui' la fo- Ndthc' 
potb tKU pie tiisies^ biilf u ftwctt to ihein 
this year j» 4 alice ofi the Luatation calK X<* 
HKh Duunimiiv tioi been sem ia CoDfra* 

Thf harmany eiieiKk uls^ to the nc«l for 
pr(3mptriut> (if aL:Lii]n. Ail nu'iitlKn., e^i^- 
cjfll[y thuM tuttnltig for ntkuLmn, want the 
voter? trj feel fhH rrdurtkin fjeforir they 
up 10 tht; i^nllot hoK agMTi. 

Hul lai tiili* alWis^'i mtw< at n - f 
il&spitc thr hetit jntttkuiins. Jind A 'e. : . :. . iJ 
tbat only thf break mjf of all speed rccorrl's 
for re%-eiiLir Ic^pslation will enaWe Congres* 
to tronct ck recliiirtion me^iiiure jn Xsn\t to fpve 
the tnipttyeni tt» beneiiU befarr March 15. 
when the hrst inctalmcDt of thi; year'] laxc* 
failii dur iHibv be^tiind tliai date would 
<TfcBt« t«rifu»on 'iwlh in fhe laip^yerf and 
the Covemmenl. even [baiith 
sQBut expedicai mi^t K 
devilled to hHiigir the tRterini 
before finitl rlHtttnctil 01 
ibe Itiw 

FtiU Speed AJaud 

YV^TH Lhal in niind. kad 

BHrncbbile v"*P«faUoiis to 
biutvq Bctinn. The Hnusr 
Way* and Meaiu fjjfninille*' 
bos been c^iiEcd ta meft \n 
Cktobex, neirly two nnnthi 
aiKat] oi the conveniriij of 
Conenes^, ID btgin *bA[tini 
the reduced levirs. Thet'om- 
tnitt-ec timv Id haVr thtr tnil 
ready to report to the Huuh- 
wher Cei(iiffw> irn^etf ui rgrti- 
int »e*sio(i i-. ' '"-r. IIh- 
CirisJirtui I be cat 

ahort i1 aci,t;3:ijiy to f«rrc 
it» puaa^e bj- JtuHjiir).- t, 

TTwt will pul the rpjpon- 
tibility for del.iy, if there i» 
JUiy, ^q^uarely up te lhc Sen- 
alt. Bur l-hat iHsdv 11 in. 
earrigfbly nidw-miivini; jitirf 
proud of it^ There ia no 
mnoQ lit Inbri-r ihit Any 
Mtnuot will utideriftiec lo (fc- 
\Hy Btticn intent knit 
all will wont to Lilk an thr 
ttibject and! »efiAtflrbl cour- 

Le!)d«t« prnmise (d takr 
every pnfcuutiiffl to iteep the 
biit froit: tM^OTnin^ snired' in 
the b«iii of »RUiori]ti siuf- 



Riihne&s and vrith ttur htflp of iha powerful 
ai public opuiiuci perhnpt the)' wUJ 
succeed despite c^-nico.) vk^ in icmti' quiir- 
SCT9 bftwd upon the eiperience* of the past 

la order Lo make p9*saj|e of the; bill by 
Mafch i5 eertain, it is being s«^«ted ihut 
PrMidem Cooiidjpe call ConRrcss into specird 
KSfiion A iTitintn or %ix weelm in advance at 
the regukr tUdveniPjf ckie, Such 1 plan. It 
i* ^gued, would allow Ampti: time let Action 
itid ieive no eicuie for deby after Marth 1$. 

Up to thi* tfiBc,, however, Mr. CooEidg? 
apptrenlly hn* m\ berii impressetl by the 
arsuiaenta for a tpecutl ^osion, He tourf. 
Ing vpim the uverwhebning fotce ef pnpul-ir 
Kntictsent la tavor of toi reductiao to ov^r- 
fome all ettgtiicks in speedy passage tii 

%tv pojiular ii tji reduction that it is Ist'- 
comirig ttioic and mure apparent the Admin- 
istration will be rnnipeiilM la Uep eir the 
hmkt to keep the Icnislitivc matMnc ff<fm 
tax EUtting fitr beyond the Umit of re^soti 
and Mjund tooDce. Above ail _tbe babel about 
what iliDuld br done, it iyntit unusual to bear 




irin jir TKt Hill 



«:nthuiiiiitic poliiiciarui blilht!!}' prc^ictitiif .i' 
reduetioo of ¥710.000,000, which is jtivt 
aiwut douibtr tfwr f^i^re hjI by fobeT-mindetl 
itfciiiioniist). 

The uimniiniily endn. h(»we%'er. with the 
ffeneni asfetnurni an tire treceBsity of rcdvic- 
lioti iihd the dcsirjibilily of prompt action. 
B&yond that point lie ifac rodu and ihoals of 
dissension. SVhcn it cofnes to the maniocr 
and extent ef the rtductjon, ihvri: are flimovt 
asi watty "'pfosratnii'' 3,» there arc rtunnbtr* 
■jf ConifTEfs and muirt lines of iuie4v:iee are 
already becaEnins nharply defined. 

In Rffiiernt t«TM, Cotigrcss wll! jplit up 
inelween conittmiiwn ind mdicaliuu. Par! J' 
J-ibch probality will be less m eindcflce tkait 
ever bcfure. Leailers iire iitir.!ins ii tnore aud 
rrjure difiicutt u> make Usatioti a J>*riy 
i^tieititin 

Would ^'Out-MeUon Mellon" 

/^OXSEHVATIVE Democrats, cf the (yi>e 
tf L'Ttdcrwofld, of Aiahauva, (jIjlss, of Vir- 
jfittia, and Bruce, of JHuryiand, are opcfdy 
prockiming^ their datcrminatian to "nut-Metbu 
MellotL" They are linitifi 
up with the ■refukr" Re- 
publictnH in support of 41 
prcBiiiiD substantially in f c- 
tom with th4t favored hy 
the Adraittistratioin. 

On the other bind, the 
radical Dcmucrat» urul lhc 
JntiurAcflt Hepuhliciiti?) will 
iw; fuund ft* cornrndcf-in- 
nmw cppcmiinE those mc»- 
iiiTM suppused to have the 
fupport aad -Hympat^y of the 
Ariminintratiuii. Thuir coali- 
tion wilt not be ni powcrfwi 
it Vr'iti in I he Ian Can^j^e^* 
when ihiiy ^uiiJed the ■" MeJ- 
Inn And lulwii luted 

their own. They will mi** 
Se Miof La FoUettt, The Ai!- 
mtnittrnlifiti fores, tua, in 
both httLwe* will he *tror*(ief 
I ban they were at tluit tirne 
Where there if wa-k-crinj! 
oil any of the principitl is- 
Mjfs pre«enied by the tax hdl 
the tcndettty wi)! be to wob- 
ble to rJw Administfuij'"' 
jidc iKrc.njiie there lici the 
hope uf fettinlt the Coalld?* 
cmfurMTTii-in for reelection 

MureoVcf, ihe ,\dmltiii'lra- 
lion Ipqrrird a thinjf or i'^'' 
jtkttil iHx-lrfflslation s(r»icffy 
in the previouK CiiniTfi** 
Secretary Melli|n may iM)t be 
a pfiliticidn hut, he is an aP* 
pupil, Thi* yrat, there wil' 
be no "Mellon plm' »=' 
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Icji'tJu in ikftnitc Icrnii antl «:nl U) Cupito! 
Hill i'oT Ciinju-css to liffci on ihe dotted lieitr. 
t-"on;S!C£i wJJ! Iir let free lu do the iarmuJai- 
inn Its (iride uf nujh(jrfthiij, a powerful 
tar in Icdfiiilijiini;. wtll Ik MLrujpuliH&ly ic- 
spt'Cli'il lud Lii;liijlJy parapertd. 

Tht AdmiEiUtrstian will k*,>ii;} a waii:hl'ul 
c>'c jiuf ii guldJag iwi ijj-vpiopnietio. 

t'rnhiilvly !hL" Tvenr^sf the Admini^traliiin Itt* 
twnr lit stdtting forth ilii las view* in dtfinitf 
term* was Iri a, rrtent. letler uf Garrxrd B, 
U"i[i>t<ifi, L'mler Secrelary of tlie Treasurj-. 
He Wtci dflwti the fttllflwiii|i gcfiCfsii uutHfte: 

FiTFl. The TrtasUh' btlkva Ihsit tlw frdtfitl 
'Unit ifiit litcvuitt ^hfiliihrd. 

Srnirni it fcliijyM W twiKlftk frtun » TTvjfn^r 
•iiiiiilpmni m hsvr a muiilinum iwrm*l anti »nr' 
tan ctiinlmwd fjf JJ pif ccol Thr Tr«a4Ul>- 
tJlhikv llitTcium thai 20 ijcr tcnl n ihe hhihnil 
I'litti* liiiirh KhuufrJ in no*' iH iHf to* 

ii.it«c| u»i ihf ilmuLint Fif Inrame bai ni> kiekiBl 
b«l4* Thi,- IfwoTV nS a isxaftuntrfl ItKVnP UK il 
ttwt It h tclnlpti In l!ir rnjiftf.lt}' «f (Iws tai- 
IniiTT |o THiv A mnn Wrilh SICKJ.OOO can tp4Ir 
a larger prnrKCrl I n h t>t his. ioroDii; Ifaiii a mnp 

tt'ha.liKKVtr td rnriiaraltomt 

It b El rare ttAlisiiiiin ihew day* w&o iSif» 
Hot ha VP his i>frn jn;riHMml1>- romrfuclrtf tas 
[flaij but uf all (he prophft* prmtuLbly ntMns 
If iKiier (jaaiifir'f) to sfwuk with authtniiy 
than Sciului Ami Sraont, nf L'tab, ctuHrmHti 



of the Senati! Pinaiti'e CiimntiltrHv which 
taJufi chaigv of revenue li:gi>I:i[iuji aitcir it 
ItiiVKt ibe Hatiic. SKnAtiir 'Amnnil his iiui- 
imed hill pfvgf^tli IV Nathon'S llL-iiriK-Ss 
fniJtiWN. 

1. Cut laKcs gLfiproxiinAldy' ^IjtiJXU.QOO. 

2. Rirduc^ uurtaus ta s rruximutn (ri nbcut 
2J prr cefir 

SLaih Thr tinmviiJ tax rate to 1 and 3 per 

cmt. 

4. Kepe;iil ei.tiite', gift and tiuU^Eic lAxvf-- 

5. kedu*.'c the ikt i:crparjLtjcti Liu in 10 pet 
cest, 

t. lEepcnJ the piibhiity tufciian. 

7. Get all ihii ilLMie 'htiioi'c Aljirfh 1$ HO 
ihjit the tiki|U}>er!t will g« its I»tie6i]i fwforr 
the fmt rosLnlm^t tMi rsfir'f tav^s fsUi 
ilur 

Opposition Poinl of View 

'T^iiE oppoiitiun puint nf view n pcrh.i|)ii bctl 
* ^esriii liv Scimtor Cmieeiu, nf Michigan 
Sintc bctontitiB j senotor, Mr. Cmutims Ira.'' 
nWvicnctl murh of hiis lime, u chafrmar of a 
BjjctiitI ilnvtiiLiiitaLlaB totnrtiiitpr, lu n ntuily 
of the t«X f^^oll|rm nnd Trrasurj- admiTtisiTJi- 
tian, Kf han rt'oJved 4 i&x plsui of hfa own. 
tiTciiinrJ which it mnv he eTpfdd) many of 
(h* Drm4Vi:r,\L{ aurl ttie R«pub!kati ifiSiifgeftU 
will rally In n niitshril, it propcse* to etirr 
thr riHlttctiun with thd tmall tncwnc* by 
raxfinj (he {■■cmptian iu 113.000 iiu\ lesivr 
vari&t rdvijjitti) uluil the Idxi Whi^ti Atkir 



rtady to jfi . ■■ .Vlmini-' .-• 1. 

'-UfijHiriirig' « pci cfiie ruHj^tmuin 

^'n4tOF Coux^ns, in lhi> opinion <ti mnai 
'itudftiti^ tii tax legiilanan. has drawn ilir 
liaia Dvtrr which lite hAtiie wHI he: chirtly 
wajjcd. ,ilrhoi4ph ih^ur^tcnif of thr Nomi^. artrl 
BtonkhsLTi va,ririy proLnbiy wiH makp a lifhl 
lint 10 keep stirtHxes viTtiuUy vbere thry 
ale 11 40 per cent maximum. 

RcpTe^HillaliVE Gre^ti, Ldw:i. chj.irmuli 

of the titn»e Way* ntid Mtitu Commitiuc, 
wbicti Kton vill m4?et ta b«giti h«Bnng» jirttl 
ihe utual drafting ui ihe hlU, i> irt nullt- 
UAptjpl 4CC0n} with Ser^ltir i^nii^oi on the t^x 
pTopatn. vMtCfA 41 [» thr rstJic iaj. He 

^isnctl to bTini; ufwut cvtsitCually the e»cjil}' 
tlibiDcni of a uniform lyniim ondcr which 
iliJkrit4n'Cc Utti wtdi< be Iff I tccluttveiy tm 
Ih* tlatc* fof tiaiktlkktt 

!□ the I>«TTiKTittk «fii)tt» to "<iut-McUnii 
McLttMu" Senitur UiitirrwDod, of Alabania. 
who it about to ftlirc frttni politics, ha* 
ptDttowd a clii tn iJ per cent it) tuftuuaiL A 
loinewhat lees dra»lH~ program ii outlhinj 
by Sciuiior Ktbinfcwi.,. of Arkaiud^. vhn hu% 
fiKKTideti Mr L'rderwoad lu ihi; I>eniocrralic: 
l(!ad«ft HI the Snute. StUMtiM Robin^n. 
wha« aim. of rdUrsr i^ 10 wiic the tJtnuv 
rritli ftft a plan they rsn >up|,xin with imrli 
sdirJ^Hity thinkiii l\m !:urtiix T<i]ui,'liotii «pokild 
ga rui turihrr than 2Q per refit. 




Why Try to Save? 
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to » a V « 

mor*i')- l«r 
our old age 
rJrp^CttdentV? 
iShfiuid we jjLM TiBhl iiiJ (o thr cwf; trust to 
thi' [Muu-hnttte if ;t kjinclcHjut tilow uf ill fqr- 
turii.- or IIJ hritJth |}tiLii bi-i off thi.' eamiiii; miir 
wp (iSt: live ott rmiit liirfnfe w*? 4jic 
and after w<? die ienve those who hovc tuAd 
for us tu thancr, of [ucfc, of the deyif? c 

A careful fiainitvutiuh of inhcritajice U-ifti- 
l>orh f-edfrnl and ttale, and tl!»[r workiiup, 
I'nsves unt wilh the i;iiti 'i!. -■•'■.■m; either ihut 
'■flying )>< TirgarrtB<i la- I ,ii ft sin. or 

a ^Dur(,'r in which h^in-- H' l>e dsppcd In 
01 heir folk'i^ propefiy up to the po^int cf con- 
liHjiiwi tn A word, dthCT Mvi' ■ iiti. 
'JT r jjiiti'>i:;tii«)n in thr iarsn of las -ted 
"11 thi' \Amt legaty ii theft f'l- i"it- 
idfie h.i> Jind reilcr.ttcd Ih.il .ifi4l 
ifle liuolute I- to mflmum. ,ltr (jto- 

"omlial .Ttlti" . of novftTijnelit hir 

'hell, nothing l ui n^itiiwj iJirft 

Whii njid in.' memn' Why did he wy thit' 
Why hfl* every wvingn hank iti the land m- 
duriicd miich^t^uuteil ultera.nct; af hLi* 



VVbeji I>un Time IcctUfed il; the Uuiicd 
Stdteii he ininted out tbjit in England fiwr- 
of aLI ATE Jinw bei:ng; jiiud by uur- 
5.!sth of the |)ri}p[f 1b other *ord§, the tjuca- 
tiuH t(i support those who have mti rrt^^de pru- 
viiiun to iupj^rj ihcnuelvet iii now jso hi^ li 
» di»c()UT^iti|; the leiirkaty to »j.v« aiui t»y 
up savirtffr--*!ipfclaTIy the i*ihprfiani<e I4»ci- 

C^afiscaiioa ia Amtrici 

\/KRY few AiTMrricflTH refd tn be told that 
the saroe tendency 1? «( work in the Lniietl 
Statti A* the llatiltcr^' AsMxiatlcm, in their 
ioiiveiiLkon nl Cli»t'iU(« iti 1^JZ4, laid "I'lir 

i» makitiK pi>!>ith|p priictidl eonliMjiitioii and 
Ins titofimi- wetl-nish itiit(leiible " 

{_., ,. r, i^'ij.f jj com- 

pu-- , tt> fhe<e (Ajtu jwnif thirty 

bi]li'.:i- : .iH^ h.nl SDH'- -,!■. 'i' ; ' 

*«f,urilic». but these 

ffotn iiitome lasei are «<ir i. 1 i;.'.. , 
hcrltiincr ijisei- Anil Mhen ttki: outcry V^a* 
rsised that rich men were dodijiTm la tat ion by 
juini! inio tbe<ie lofm» of iiivc^tmcnti., it wa* 
found ihe (Mitiry *ra* false for twii rea- 
titm Flr»l, the prat pftiptrruon of Lhi-»c 




income U*-e*«»pl 
lionds wrre hew 
hy ^niail inveitori, 
under 100 »hafe» 
— hf unilet on 

ibc average, wtond. in tJie afier-iifftr itisnp, 
(he riLh Rtan tottld not bAvr »«ritj;tKd Into 
iin^ |Mjnd» if he had VFtinted to. for tlip 
NmpJif re4Hm llui the siutra he held lunk 
RUCh .tn flwfui ulide to bottom frrun I'HO 
to Itll. hr coulU ciiit luvc .^witfihcrl nut nf 
theCn without a ^eer t\x& of 75 to XQ per 
cent ttl his eitljre fortune 

t)f ihis,. t*.iififiil<>s hardly nc&i to be jfivajL 
t.' P R *hi(nped from 160 to ItXi md itome 
Soutliw.- ' • almoit to a vani+hsn( ptjint 
in rei.-i tram which thev have since 

eroersi ' i'tuuit , the best nil* wisnt from 

UiO arid 200 to 38 Ami 40; iotnc of the bent 

,, ,.' I > r-.] I . ,,,.> ' -. •. ■■ . , r,!-| 

MMi r'j {III .1:1 ■;, :\ ' .l.j^ ^. I.K k, 

but they had Lo lianii Oil "I ".I tiut 

•el! wh,ii ihe>' 3u<! boUKhi ai t i -.■■it and 
)(U iiitti bood* at or ICW 

We nmi not qoesiion whether the rich 
uvi'i motjve wa> Milli^h or unaclti^h. We'll 
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leiivu he mtuhTS- mjit of il. anti rJ«l with 
facts us ihcy 'itcs.t on inbEMl^nec Uixtts asninst 
the m:m Vrhci tAVt:* Itis4r;td o{ tqtcinrlrn. 

Will hk bcirf reiliy gft what be his 
scrimped to save? Or vtii Eiii sivin^ ^ to 
support a lol of pfopik! ^ba wil\ tail M.ve and 
wiU not Kdtk iu hiii^ a he has w^irkcd? 

No DOT ubjecLi lo psvitiR IcgirirnfltP tAxu 
to 41 Ktnuitry in which he hus prospered; but 
tbc quexCjcUi »: Should liuei- [^ikc nil hr hif 
ssvedf' |ji that fear he-^d th.t present 
reprtl of solving *|ptojt ihe foture rawy 
^y'f If 60, why sa^o? 

Ware tht ,\mericim pul 

sire mo« «uhiJ* wjtj-i ... i;-,.,;- 

thaii tbr wLwm of » Riissia. 

Unck i&m hai been a tn(n<t ^nettnis *ikJ 
moit fair uxmuiijcr. Hie fauU h nol wilb 
L'ncic ^m. tl is witJi .1 Fj^tem tint has 
CTcpl in uruiwaiei in bolh. slate aiid laiecii 
taxes ] tnov of afie ta^e Mihej^ a tJH 
i»i?riJ hiindr^d itolijm. lom thnm as 
RtMdi in froAa^n real r^lfrTc. in the «luaip of 
IttZO-ll, M\ to iin<l«r .1 hundred dolkn. Tbt 
taKpoyrr wiia i9ikcd to appear at the nearect 
office andi ecploin the ikidt1«ti iilutnp On ex- 
am in^it ton [i foon^ Ibc tJkxjHyEC had not 
iviwied had debli, de]>t*^t:taticin. iiiten$l in' 
arrcurs, notes discourted 10 cnrry ijjjirceseiJ 
ikbtttn, wh<tiD fSfCisLirr wtiuM Eav'c put in lit? 
baaluiiptcy cmn but iFniency carried over 
the ttud rpets to i«(v«itcy, and jilmavt the 
«ntiie lax wm refunded to tbc Larpayin^, J 
>up[iefl to Itnow that cii,»c, fiar it was trtywH 

You Fdt Yoa Were Secore 

''PHE POIXT Li— H'hAl arc out inheritaBcc 
-I tjue;, a they »[uid. (}uiTi£ lu ihi: 
.u^-inRs uf Lie iVefafic investor? 

TJicTB HTB rca-iCTti why bon£b--<veti t4i- 
ciffiijjt hftiiilt—irs n«ii ,t» altjTttctiVc aii bc- 
furc the wnr or dtirittR the war. Thrae- nra- 
son* biinJ]}' tiEfil l« Nf jfis'iin. ThL-y pirttii 
every molhcr's ssiiH in the lantl. You buvr 
litflu^jhl 4. fwfitl ifi l^K ill IS T[ hiiR fl(J- 
viiAccd to 104 Yu« •aiTiAirifd pr»Fiit wiiinu 
Mi buy thjt hond Now you w-ant ta mil 
It. Ydu do Ami iret IM Th.it iCu will huy 
rtnly JO ta CO ptr cent of wttti it waiiid 
in 1014; «o u*y wtt? On $[,000 saviiip. 
yau mii^ht jus^t as well tiavf* squanileTeti $40CI 
You woulil have been just ai far ahea.d 

We'fl SLippost, then, 
iliitejid ol bandit oul 
of your hnrrl-camed 
tiaviapi, yan buu^l 
tithtt %osti indiatrk] 
sharo or gEmd rail 
■harci, whkh were 
very low fn 1^1,1 *r(ti 
tQ14 before Lhc war 
Goud! Vou sav yaui 
fud^cnt ju*iiti*l 
Dtsrirat the wnr (bosc shatc* *Ettt far 
above ptt.r. Seme dcnibfcd In tbttt 
raminii; voln^.. Vqu felt your dcpcn^ 
uli-nlf were secure. But— wtrc tlity? 

Here if whui kippernMt to one- »- 
lute 1 ^ww^ It vas chivvy m sotirl 
tiih — old retiabEe railf thai kive nd 
miurd a divjrirad in iw^nty yfins inrl 
what wflin't fft tails fr^s in farm 
bndj, which can't nm iiway and bad 
rlo^iHiIrrf in wifuc from 1000 to t030, 
TTiaf war the hrjtl of ihe Family 
died, happy thai his dqTclidcntJ wtH 
M-L-qre from want. Tht federal antt 
N'r* Votlt !li<t: 1-1* fiKilt, M 1 »yr- 
wey ih* record, about 57,000. He 
■acpcclcd tkit, liul the rails he held 
ran throtiitb ten other ^*tf*. and 
Ihcv trnk ?Hsothcr »Jtce of $3,500, 
whith he had not rctikoiMd vpon. 



Bui that was ntvt what rcduott Ibc viilw 
111 ha eai&lt to nil, for his dniperate dc- 
wniilrfiiA Ir nrh n1 ihfidse ten siatn wa[v«f5 
bid to be abt.ii.nptl hrfow tbc bcinli handlfn^ 
hit tttAte ioiAA transfer to the bfirt. In 
mmc of IbaiE yjitr*, Ai nuny as scrven dtf- 
rereni sSiilavitx bad to lit filed «ith a!ti>mey 
v,ilh prob&tc fees; gwwl fcr lite probiite mart 
artd aiiOtney!), of couTiff but desperately 
hard or shif brir*. 

In (hrcH* or four of tliD» t£*t stoics the 
vamit wfine debyed from ilx in ei^lecn 
moflLhs coEninjj biKk: i<it what cc\tlij 9 hurdc 
of palitkiLt job holders titj i( they liurriet! 
ihiDidfth Ibclr jubs? They wouldn't buve their 
jutis TbcTC wouldn't Isd job* enough to gu 
rmind; and what woui^l the puHlfciani tb 
when the neil electJans come around? They 
Himkln't Mi>T vmcs imuLj^ to psi in aiifnin, 
so thi' cleamnce in the eeurta dniffijed fnr 
ri)thiiH:n immihs, 

Took Their Own Swftet TLme 

Tl^E BANR #iiw the crsih ot IftlQ-W.l 
cdtniJijf, Anyi^tK wha kniiw tbie overelrteTi- 
won fjf had credits in. Europe and i^outh Attict- 
Ica Icnew the cra»iii waw ctrniini^. 'HHfy itj\- 
plcired^ Lhcv b«ig;ed, they urgrd hasit in Ihuee 
waKicn:. ilic wftJvets look their eewa »Heet 
lim!; and bade th(^ wit:}(cd banib of Wail Street 
m Stfpp tfifir 'hlTt* on Were gncd Wr*lctt1 

t; lu be ditliitcd to by ihew perdy 
I' Sftv, My! 

The crash of lOJO-J? eaught the r*late- 
L^nd wbtch could have been »)ld nt ^iOO nn 
.11' rc fell to $.^D afid had to be sold to- tlt±r 
up and (Ti^Lritiulc 10 Iht iiesr» Rjiil* which 
Cflidd have bnti sfild a I AO fnll ta 20 and l.v 
jiud A, and some went sn recTiver's hanil? 
By tbe tttne tiTi>l>iti- rupeissi,'! hai been paid, 
vi an e&ta1c of Si 00,000. nil hnnt'-citmcd. 
h:krc|~Hrim|>ed uvtii;^ af tttil-ivfirn hsniib — 
tinl cwtfl dimf ffmnin/d ftir idn Artfi. 

This h nut a fiction Hotj', It ii d fact, 
itttd I r^itret 1 am not permitted to fdve 
name?, daten, amounln md SLate*. bur there 
i< not a tdnkini; aswcniidn, a martini;!': 
lixiamntee, or a titlC'invESirncnt irompany. 
which connol giv« ynu a duien lOLiinple*. 
almost A! 1}ftd. 





WiTio ii hurt'r Tbe {nuttccnt heirs whs 
helpett to save. \^'ho is helped? Sat a stiul- 
Let mc give anuthef irftiw highs^r rip tbc irale. 

Thii liinir thf man was jn e*-5ij'ldii;r of 
the Civil War from TeMi. He came rwtrth 
abM>lutely Mra.|ipMl, btit be vvoi an inventive 
i«Fiiiis. Vow the ihivirntar takes nuthing from 
Ll]c public ntid tdvpn to the public mifllolU 
for rvcry tbcu^and others Lake ffom it. This 
hold* pibd uf rail -devicci;, li)(e We.4tin|;houie, 
the telephone, ligJiE, rrRfking protessa* in 
ijil jjid syttthiitit XmA tirodm:!*. 

He Borfowed SlD aad Btgan 

TU£ MAN'S device wa» in foud pruductA 
With ten rlt*Uao bmrowed and two fi»n»» 
hr bcf^n. f^ur icn years, hn faikd, faJtrd fright- 
fully, lc«t all he made, aii he liiuld borro'w 
and ail hii friends cauld hadu him- Thb pri 
of hi* story i* unknfnnn and aiwiVs wifl be 
uuknoWrTi outside of iiis very intiniiilc friend*, 
niio afterwards got hqck whilt they hud 
iuaued him when lie ilid sutcce.d, 

IF this ftrugEk bud hern knovn, hr would 
ha.VT> hren as.'^llrd hy rival patents and falJe 
patent!, but he did EinaJly iuccefd pud left 
act cstati! !if mute thssi i hundred tntllian ta 
his billow. Ily hiis invfniion he incrcajied, to 
ewrj< farm, prices of fruiti and vegclablM 
and Jwrishflble produrti which t-outd be rt- 
tluced to tondcni;e4:t form good feir Jon^ keep 
3n(] di<.liinL luv. 

\ hunftrt'd simibir itfventiunt followetl in 
the w;tke til his and it h a.% impofiflble to 

trace ail the betlft'tt^ af hi£ f*i^k a» it ts to 

trace all the l?rrcfit* of electric device*. He 
WHS n pionfcr in thr wonderful proecMpf flf 
canning; food* and preier%"tni{ vcpftnbles Ofld 
fruiu ab>ali|[tly fteah, m tLat bfrry iin'otvcT* 
of (hp fafiftt ITluui c^a totixy Laffcl tho 
r.iWr hulled strawberry and logarvbcrry ainf 
^rtiij thrto ffcah tu K'rw Yuitt in June to lie 
kept and med fmh fur a yeilr. 

StifBi^e it to my he earned hu huiie estate 
anct left hivojiiiity imjneaiiir.tljty benctitod by It. 
Should iuch alt e.'itHtc ihtn mbject tu pa>'- 
inp inheritance laJt? No; it 
■ lii'lrr!, tl piikl InhefiUnte 
Li.trii. and |»(is(>d on ta his 
wjdflw, ITis widow, forefvefiui! 
the thiAfi «aj gtiing to rvin Entii 
J hitndred ramilicaticins, sni't 
eiit ihi share* in bis 
cumpany, wbicb 
shares art tni»' held 
hy the (senernl pub- 
lic, and bavfl itJ- 
cneaised 100 to JOO 
per cent. She reifl- 
ves-ttd in rails, boflilii, 
industrittlii. ^ By hef 
ei{i:ellent judfEinent 
Mid wiic, thrifty Uv- 
iiilf, Ihe e.*tit[e jfrew ' 
to nlmoit 1*0 bua- 
dred nilitiori ilollari, 
.■\nd now she widuw 

(fird, ljeiivin.5, 1 do tl'Ot 

thitik I am wronij; in aayin*!. 
4M) fwr fcltt of the ttit^J 
charity, education, philflfl" 
ibrapy and !<:icntii'ir enrto^f- 

Remember, the Bmn ho'i 
not robbed a livinf seul g*^' 
EinfE hii vmilh, Ke hn)' 
.tflrjcfl immeasurably lo Other 
■fK'tiple 5. wealth in ipalnin^ W» 
own— tapedally to [he 1^' 
eotnc of small produftrs to 
milk, frejun, fnuts and vegr- 
table*. He had put ht* 
wealth in n (opipany, other- 
wLnc he rouEri not firoict't hi;' 
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proce-sw. Thrj- wtv not wcnei prDces*es, 
they U'etc wtlJ fcrtou'ti; t>ul He h&d mnctc 
ihL-m fucieed hy tamx^ry (An? Ill dt'l^fl wrbefi, 
Lrom Lick ti{ iuch deLiLil. rivali» uiing such 
proviiiitnefi hnd fEiilcid. 

Lti M we what the mhetilance U.it» Avi 
to (hai ntatr. Ktr tuLtve ittjite took ^FOQ,- 
QtTO. Fcfjcra] tnei tmtk Sl,S00,0O0, liut thr 
rniEf: lihe tuid h(!ij mn lhr(]up:h m^ny DthCT 
One ^tnle wii* »t* mtmibs cLiwinjt 
(ivcr ihc reportii. iind iimthin' was over [*n 
TTiunlha, another eifthtcen inanthj. AnotlvtiT 
hdiJ Liltuijy hail Kvtii i\i<tctE.nl Iripl leparti 

initi, to ihi! los of the endaweti LiCHcficiarir* 
In one s\s.ie darini' the u^elesii delays' tbe 
•■eijariiie* fr!l in vawr a siuiri: eui 1,000 
tihiir^ of preftTrrif lUKk In nnuthrf J.OflO 



ftfthi IhiT K^Hft, which uti Afipi^Jil» mny total 
ihouiiaiid;!. Also rcTn-Mnbrr A'hcn an DsUtlf 
ft|i^l<i graft in a tsx, \iie x\att fmys tiw tasn 
fur the "ffJift" tighi. find the (tublic newr 
itops Id rdhsitkr |>ublir tiiKB f»y far the 
dcfsnsc, though the dtfcuse is Eoredoomwl 
to fail from the fint. 
Thk ii mudi vont thua pt^tv firaft It 

oafiiwd Ldcfi, 

This utatc h.'is naw puid maliipl'iHJ t^kuj* 
4Mt t^otr milTLULd ID tit dlFcrtiBl ntjilc): m 
awotbeT tti ten. in anotbef ru tc^'en 

Tbe bank Ctiuld biiv« fou;hi knci Wuti Ic- 
guliy in oTt? rut; but the cluiiitiei «mili!l 
hiivr had la >uffei ibt Imt in {t-ti ftir thr 



III N'ew ETiglantj and (he WMt lodny. ^aid 
iuider forced prcxccdirif^, wfttiJd imt yirfd 
thejf lAi valiHtiptis, 1 witheweti such a njjle 
nnt a yiiar npo. It »u» wiorth eisity $210,000 
.and »i3 vaEoed hj7 ippraisers. Qnl)- by ^he 
Ik!!!* (Mtvinn tojteLhEf ia hamouy wa* the 
platr {^IvqaiMi snrf buHght by «w nf rtw 
hflitt 3 1 $!d,C500 

LbI me KTV'e vqu QTit i»or« cait. A pc^Jni- 
Jeii btiy frnm ^ew Enjjiind:, a(fet thp Ci\ii 
Wbic, rtafliHl n srciil cky in the rnjflhwesl, 
iike Dick VWttJiUfttort. m\h nut ^.il\± hui 
hl£ curpei bi^, but be judsed it W'Hiid hc- 
(ome « (tfcjil mil teitler, which It did. Ifc 
licfivi Viurk .11 ^.00 ft wrfk in packing 
h»uK'. Whik f>till itruptiiiJef hr mti t girl 




<'^.> .... ^ 




If rh*i hnrtnit iriltl 



II IK 



ljfiar«s oi rumruun vtaik Tell fram (iD 1o O. 
Tltcrc waf- no et^Ulie f-ur tbt probate iklay 
Xiii ,f lUip W4ii Ifiuiid iiv iliL- jsf<H:Md- 
ptn smd the job-h-uklm ijoi nat » tent mtirs 
(nrkinga, but the Ijefwfii-Lirita K"i JMXlOO 
Ifi lhi« MJitc il w:l£ jms otiviciiM that » 
Ulilc preaM would have hAstcncJ tnatttr* that 
the hmnt* were furicu!, but bribed not a 

In ji third Mme tbt pieeec^inftt dt^att- 
10 the ludicrous, «uri»i4finE afty Cbarin 
THek«Bs itflfY ijf t'hanffir).". 'lae hknki *ifiit 
^ check— J foreet wbeiher ii was for :^,lXiO 
<'t iof The stale teitiscil K<i taah 

it- Said it vroi fifty cint* iJiort The Imnk 
^ent I be fifty tffniii, Tbe slate tbi^n »ert thr 
''snh an exlrji chariic of $7.00 for intprert 
Ihc iinc^.«bt!rc! cbcirk pKridirtK the buW-mtf 
^fef letter^ f(tiiti(i 9.t»i eiktninK-. tf tbii dis-yjuCi:' 
^"atl fjone to tonit, tbe bafik? WLtuld have 
^fftft, bill w<ii4d tfsty bave bccti JiUliijiStJ itt 
=<ii ^nlditjiind t-KprnM: of $5 ,000 or J»t 0,000 
linhi a.n illfjial chirKE o( It? ,00 interest 
"1 an uncjsbi!fl fhfctr Thf>- diiJ nnl think 
•o- 3tul pjiW ihc $-.00 unfler protwl; bgt 
*h(>n »o>rn; »fmilii,T case* wetr arricA la thr 
^WiifriTiB Cfrijri^ at an infittitf <trti to thr 
™''irt, ibe buhhie of tbl* netlv ftrifl wu* 
'rifkrd - - 

By ei pif tctit tlecision in Wwconsin, I he 
Stjprfnif Ct>UTt rjjiini lowed nnl nnly the 
'^''I'V byl Any ii.iicb rhjplirniltin oi tax it 
bui ihe nvctofir ^rnnll tsiate am! ifvtn 

tthe hi^ rsi.iir ijqnslrd tu cbaritv do nnt *ant 



W 1 



f^lihl, inA iht' btink did tuA teel jitttified. ill 
inrurring tbail imi. 

What ii lti he tlonr jbuul: it^ 

Talltinn HI II j'mii!i(£ r^Tf l:ii.'ly in a Pacifii: 
u'tKiirt »!atr, who inhrrr SIO.EXW from 

iin muni In fceatl^r ii> : . 'I protHTty, 1 
WM t«l(t she b»d pr!H,t(ci«iliy h*rt to "give 
away" a third of (hf (jropcriy in sntai m 
deprecifited price* in order to nteel thr law« 
toi wvvitt, Of ^abl. und ber liwyirt wu one 
ol tlie bcit iudgrs on the PRcilir tn 
ifabi cji»e lh« "pcrafErn" prMied iat immc;- 
li'alie safei to L'li'4tn up. ihnugb there were 
itQ utber ht^ir-i In itnDih?( [h tbi' vji^t 
w'bcrc Ihcy did (ieiit afnd win, lifter fees vjcre 
paM, (if &n «tiilr of S40.00D [ea than $4jOCiD 
nnijiified for ihr hrirt. 

It !?■ wflrtli ffliisilif riniti t^Ti'i 

Clflsc la Legalized Tiinft 

1>i SiANV pf tlup *t«(ci the csetuption* ran 
ham to ^lO.OOO for chiWtipn and yeiii- 
o'mt. but fot tCMj^itij. nU-tur*, tvcar tcliiLiiinA. 
equally dependent anr] desfrvini, the Sate* 
Ttm tip frfttn 10 la AO psr cent on rven 
^IS.WO fr ihiit h not hi-.-^ ' ''loft. it ii 
mighty do*r to It. for an 'T ot ait 

iiff!^ rnolhe'r ofErn <h rvji.i,' at rhii- 
dn?n ur widpti-; and 40 prr crnl aW $?Q,O0O ii 
n nfrioiK hole in bard-i!iirn«j «ftviA|{ti. 

E»t»t:ia.lly n thh im' when Uindl hmi to be 
M)ld Id dijtfibulc the ntate. and the dintrfbu- 
ff«fi moy hnvn to be rnadp nl » titne wbm 
S?0.000 worth of Und told b>' aucllon will 
rkot yifld half real vsIue? Many fartji* 



fn hi» hwitdifif homt ^th 
whom, ih ihc<r lQticlifl«9«, he 
fpiJ in love. Tbry irtarricd, Thftt- 
wet^k» ifter ma.niaKe he iciind 

iinei had hctn oin cried VscfsJce 

and iw^'er divorced brt in; 
hand. Jtnd wilhu a f«w nxiMiii 
she ieft htm irnd marrird jii- 
<rthcr >'Quth with more money 
lis nevtrr Kpu»i?d her atvil 
ptifstinubly forgot hft aftiJ prw 
with ibe ititAi *iiy tlyinn in 
bi» fifties with a ii:rf;il dfiil uf 
farm fatjij to bi( oiHtit snA j inttft ca^h 
actoimt 'm ihc hank from ip'owiafi v^lur* in 
thr fcul rMiile of th* rby He left bin en' irr- 
c»lule Id bii jiiterx and very n^l oiaibcr 
At tiriE'e lumetl up ih* Liiwyct<» for ihe eatly 
tinrortunate inArriiKr with an hrif precrdiag 
th* vpAnti in roarw, ii wa» mwr a valid 
m,irrifi|c. aad over thirty yeart^ hod piAiect. 

A ftre had detiroyed all recura* jn tlui 
city. Here ihf prohflt« touti biul ai livi^i 
thr bunor .itnonif ihievti. If the r.itt.M ■ 
were pri*ltinj{ci|, ihti M»\e affi<lL-il» ktw*? 
wri] ibc ettotr ivouid Ik djuipoied amonx 
the VultuTtii, 'fthf^ had <!v«rytbitjg to ipin ami 
nothinjt to lone Jl" the eatatc fuuit! Ik wI- 
iW qdckly, ih* «rt»b in tbe hitjk could 
Mved for the ham. On the ^Htjf prtt ^iiti, 
"ymt Msn fIfsnsticF, we'll *avti the cj|»h 

r." lb^^ hfirs MFntOtI off Jiiid jiot ibe im 
tbe bank Thr Lnti thry let m. W 
(fot it? Tbi?>' dldti't The pruLmilf Ur* were 
? 10,000, That *nd the farm Innds dirt v 
*cU for Um? *Ulc, Irtil I wntildn'j like li* *-a 
(be itniLe fat rtihiT the probntu fe« nr the 
lind. 

Tbat ic why tb« Bwikeri' A.ttiMnaiion tn 
1024 fjKwl to biuJi brjvrn for ,t trldrm in 
all itiites in inberiiant'r toxet. fer the li ■ J. 
mutt have $!umed the nnlokl in Ihi* ■ . ■ 
itiA they were povetlcw to »top it. 

AdA h ii a Tffann that loucbM evtry, 
inDther'n Miul in the hrni, unJcM il [« 3 ti; 
(0 KtvF, aiHf the (iroprrty df a dead man' 
may be aloSrn with irttpuntty. vbtm tbe 
property of a tivinf nun CAn'l. 
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Why We Should Lend Money Abroad 



By GEORGE E. ROBERTS 

Viif-Prrsidttit, Tki' .Wilitmal Citv 3aHk tif Nirw I'lirk 




Gf»t* E< Rntiirti 



IHA\'E read with 
iDLiiih intcfest tbc 
mkk by Mx. W» 
I._ Ontiscr am its 
ni;r«ment wiih a 
^rul portittn ai 

some of his roddit- 

Ml (bftl he 

.itKiut tlw inbcfeftl 
clifhcultjei in it iitm- 
tion *tM;rr liffpe pay- 
menu ore: nippafcii 
* to be fciiiitieti bt- 

Tutm cotmtrk^ in isaancy is vtH tHitii and 
{iKwllTDvcrtiblc "Die cxi^nstioD al why 
so iittk IiectI was iiivcn to these diScuUk* 
iot ynia in die negDiiatiotiii over iepontUMn 
rntia. fciLiBd in the Bcnirrjl {gqoQacc o( 
fnitHj Inflow jlioyt the mean* af iutdfimtiBMl 
wtjmpnts, and (he timidity cf pub- 

lir ufliriab sUah «L(c|riptiii(; tn in 

c r.ir ; them or OppuMr ibeit hVind 
Hcrtundi for nmh pajmenti. Th« 
rJifFtrullies were underitaod bvr many 
econarniitf and hatilter*, trni such 
p«i-pJe do not cul mut'l^ df a fijjiiJrc 
m use majticig of governmental pol- 
Kie*- li ii^ii been mikiii!; thr 
pttiiai;^, it i$ taft to ttuu the 
war M'nuld ftoi have occttrrrd, ntui 
thin perplexing tmdy of iBtcrTiatiQiul 

Prohletus Self-Adjustiog 

MR. ClAUSE ictt larik tbo t^- 
dprckcnl n&Hjre of irwlc to Ak<- 
linf^miih bclwcEfi pavmcnts arlsintt 
fTgiTv imtjc and uayttienL'* rcnuired by 
HnkblndBn^. tic view* wilti cimccm 
the prospect of the United Suie* 
beeiuDutK a credjliir m^tJiim, ti-llh oji 
rnrorne from forei^ invcitmctit<. 
anwiii)! tn, HB it mtul if It comr- 
nt all, in the fiino of fqreiipi prodiKC? 

It in IrliP, B5 he lay^. Lhm in 
tfidE, unrter ncTiTiiil trt^ndilions at\d 
Itms ^f^f pmblemj nf mJunge ait icit- 
odjiuitinB: "Otw lauill WJWhcj the other ami 
Lhb tnuic bif 9o if fpreign inxlc h to ton- 
(iniK." "OhUipUioiii grnrwThg (?tit ftirtips 
trade must be IftjuidatrtJ on the ipot or ftw- 
eifra trade would slop over nai^t," ''FMeign 
fnmmctrt ts iiiMyetj' in eireliaiqEB at 9CKkU. ks 
that mcb dtiTTCdt ha?! it* counEer current 
Thia fiAtcnient of the fundaiumtals ol trade 
, is Ml prMd that U tntj^hi be approprkiciy rca-d 
at the opening of nil Cttf fohMBft ccmvcnfTOni 
Neverthttesf, modfrn btuiacM has ijmic a 
l^tmi way fet»yan?t aimplr tiartcT It tii ife- 
vclnped tirtafii by which pyment* may be 
poatponed n Jong rtmc »m hy which ckims 
■jiKi »hli){atiau havit alllI^u^d a ver? ddiaite 
\<Di:i]S ai^ prfvpetty in LheniEidveE There hft* 
frown up ii Tcry brs^ cmuim^ee in (Jebii, 
or abUif^tlDns, boLh dumcatk tad (cimf^ In 
any citctilitiori <sf the finw of pavrnentJ. 
Bitber brtwi^r cottfitrie* or ttetwwn dlifcrERl 
»ectinr» of the same coimrry, (bf '"ititanfi- 
bipa" aje ji v*fy itnportiutl faiclor Moft' 
ifvWy thry natarally Jtro* in impamrvt* with 
incieajilni; w^alih »n'd tradv, and ractleni 
fAcitktte* of commuRic.itioQ bnnjt nil peoplo 
inifi cToMr relnlinru The war, bwevei, wi» 



responsible for m maunaui incrcKse in m- 
lerudLKHui indebtL'dness. 

The difEculue^ iirL" ktf, over tlie wnj debu 
arc duE to tbf f[Lcl thut thr trade d( ibut 
time was of an jLhnprmfli cbsmctef They 
weiE created hy a peat one-way fnuvemetit 
of cotnmoditKS So uicii i'olumc of expand 
[ft E.tito\tr n$ ilu-i fur whicb th&iF debt I Were 
inrunrd CQUtd have Uiltsn plnce under any 
othi;r thjin the war conditloaji It is tmprac- 
UCHblc to ha,vc a tclvm moveitieiit of Itlee 
volume ind rapidity in timeii uf pface, and 
since it is aereed iMt. paymenl <aci be made 
only in ^oods or service*, tbe fitu«iU<in pr*- 
senis m obvioiu pnobltrm 

These war debt» ore ja n class by ibtiiL< 
sek*!, Thcj; do nai fepres^tit sny polity but 
the potiry ol vcinning the Vi'Br. \Vc arc ii(!t 
CDfitcniplatlEif; Any more government hmm la 
other coLtni-iii^i (oe waf fnatptstts. hut h.iiv!n|i 
ihcic an hand wc wriii hiw *o iiHimj^ thsm 



LAST KOIJTS, NATION'S EUSimSS p«bUshed 
I an articie by W. L. CUuse. of the Pittsburgh 
PlAt« GLa£S CompAajT;, telling ivhy he believes w# 
should keep our money nt home— why the llnitftd 
States should tio( become a creditor tiation. 

A quiistton as importani as This one has two sides. 
We uked Ceorg« E. Tioberts, vjee-president of the 
Haflonat City BaiiJi of Kew York, to write the other 
Yitw for nur renders. 

In tliis tJtjcle, Mr, Roberts tell* whiti hsa been 
Avne with our credits in Europe, v/hy he believes 
our lous to foreign countrits h&vs fadped CDdditions 
at home, why moit^y'lepdiitg ahroad is of inter^t, 
not tlom itf bimkets uid money-le'aders but to hon- 
nett men Jts wdJ. — The Editor 



foreiin 
in the 



M best *c Mu, The polity of the Govern- 
tnmr 05 de^'vloped hy the fcttlenreTTts tbu» fiir 
madt Is thit ol j^preadb^; the pa^mcnt^ ever 
lonif ]*Tioci», Icir ofir te^nn. to m in (mice the 
burrier of tfla.ition in thr, dcbtnr cuuntries 
aad. {or another reison, tn Avoid the di»- 
tuftmnu-t to ir>diii»lrjf itnl inir whifh would 
result from attemptj fn make fbf 
metre rapidlj.- 

The wjtr loan* ate m a Mtpjjory by them- 
wlve? alM>. because they w«r« not tnadc (or 
pffMluiitive purp^Kea in the unual Mrnje. The 
prfKCfdi* "wcrt cnniitfiied ami ntl'-led liltle or 
rHJlhuiJt to Ibc (jcmiAnefit wejilth nf the Hnr- 
rawiM; countries. In this rcspsct the*? In,'*n5 
ure nidlciLlly diifermt from peace-time bor- 
rowinif 

Condjtioas Far From NormiU 

TIIF. kmn^ Mtife ihe war alio hjve hccti 
inidi' uttdcr conditiuns far Irom normai 
im. uttlikc rhi- w»r l«m», luv* Iji'tfTi taiide for 
TC£onMrm-(ion piirpOM*. ELifOM waj sadly 
■di!rtirFJ.nij!ed hy ihf. war. nril only infliiinltialljr 
tnjf financial Ly The nm'crnnients have had 
need for new capvial tn enable them to H«p- 
jjoft or frtfitaniie their currfucy i>'?tcmi. ami 
to meet their TircesMfy (Kp^nsei until in- 
temal condition* wrn bikIi th.v jliey eunld 



be met by tnKition or ititctnsi iofl^ in 
usLmi QianncT. 

These needs are illistrnted by I be case* of 
Aui'Lm ttnd HunifiLcy, wbere the Lafpx^ of 
NfktMmfi bc^EUlie )ipoi:Mi>»r for exterml loan** 
In the ease of Austria ihr tjfindpiit Eurupcaf 
uLitss hnvin^ membf^rship in the Lciii^ut: 
tijilly «iund IS guafijnlisrjt of ihs liiau. Thi» 
ii mcTHioned njinply to show the fenfiraily 
reeofniaHl ne^ea^ity fnr oilt^kle ^id in deal 
wirh such (Dndilions 

German Loan Wu Hficessary 

THE CentLua foreign lnaa id asjother illi^ 
IratiOfi It was nttesMry in order to 
iHAke the Dawc* PUn oparolivc, afld il* 
Dftwes t'lim ur »oiiiicthini; like it was nece*- 
j4ry tu ilv; eatahlishmenl of induAtrial nrdrr 
in EuTojie and a* a preiimiisary tn thr colJi^c- 
twn of any of tlw iniiebl cdiiKis triirn conti- 
n^iilai countriea la the Cw'rmniu-nt af iht 
LInitetl Stjtcs. We hiid an interMi 
in that aitufltiem- 

The liKini ihsx hflvc bEsm made 
ui fiance and BeLgiunL h-ivc hccn 
cither for imfitii.riti[ puriKt'.o, vihieh 
will directly of indifixlly tncrcaSff 
(he rifi'erjties of those countries, or 
fnr the pmpD«i« orf aLabillstinB i 
currcncic*, which is <J(iiiul'ly Jtec 
siiry tfj the *olvcn<: y nf the pu" 
tfeitsuriK. The iQans in flthcr 
rapran ccmntrifcs, HulLnirJ, ,Swi' 
iafid, CjechO-Slftv-akiii, Ihc $f.A 
D^vioii cQuntrief. and to munici 
tir^ jind private coiponillons 
Germany and elsewhtric, all h 
]xten for the vime |^,neral 
UKhit: to restore iuduatrieE tn 
biuinca to a nomtal bash, lhm in 
crEffshie ifee revendc* amf dchc-py- 
ioi; ability of all Countries, inriudtr^ 
of cnuTite thou indehted to thf 
■ L'niied l^lale* Govcrnm(nl. The 

count ritf of Europe arc all mSJ'C of 
1*33 interdepeiittenl. .K credit which 
({ivej increased purcihasmn power Aii>T<ihffi^ 
in f.afQpt reacli helpfully tipoti the enlJt* 
vituattoit, 

Thnt there has been a shortap af private 
mpiiaj jn Kiifope for (he rchibiHiatiitn <*« 
industry' sirlTicicntty evident from (he i"' 
tftcal rates that hjivf been prevalent. The 
loBJis that hnve been made there In indu*' 
tries have aided in providifiji! rrnploytnent fjaj 
the people, and it hardly can be qucFfionco 
Lhit employnicnt ha* been of fundammu' 
Imptjrtaintc in ihc restwmtioji of norm*! fo"' 
(litinnt, not oniv [here but here and over 
world. . 

1 cattnol fotbrJiT b refefcfict tn whjil * 
(hbk if the moral oblisatinn which ho.* icftf^ 
Lipon the United Stale* to ffiant aid to JtiT 
tojpc in the eteai emrrRciwy which ha» e^ 
Utnl there, t do nni ttrJievf ihs people * 
the L'nited SlalM would hjvo brcn aWe fj 

.iJoof jfid n;fuwd ti) supply (hf n*j;dH 
rope to ill least the csrteni [hey hfl\'e o**' 
lhrntj(b ihc irtaniifle of thesh tredit* I* ^ 
eai>y to tn- unfairly crilicil of mimpc^ of 
pie liviTtjii: UTidpT the cfhndiliont which 
exinliHj jtr Etrrofjr in t.hr Uit ain yenrs. 

Happily in thfs rcKHti>' *e nevef bav; 
feen i'ortltlion« so tryitig us. hai* pfeva; 
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A BIO UneB in ftom Cubi unloidinjt » cariQ af ta« lugu it 
**■ the titvi Vm'k. vKltiiistnt AmericiLi] Invr aiiinc nli ift Cubs lui>« 

ii«{Dti am lb this anuiv. Ctpittl uwd For llM uFbvtldlBc «t 



couiilty tgad« tci intfMkfe tlie pvrclitiiliix paw#i tbai cDiinfry, and 
«p incrcftH tfa« biidc «f Ibc world, Thr. iitptcitnc* «l GT««t ^riMifi 
tfid Gtrnuay Ims b»n that Nrtittn invcitntiit* lBCrcii« th» tudr or 
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r, \\( l\ie uiitJI »i;iniiiil i'mnJiliiin) 

V,- ■ ni. TIic Viiit«l Sl-ute* has l)_Mn 
itie ]p.ti\ muTZp nf svlppliM of FVi'ty Itiml. 
jnd il SmjMjrtJint Ataj lo the Ifiiiteil 
Sriitfs Jh.-rl Eur«jH should cttftlinw to 
tiii<? [hr pfixJucr.s which .ilurjijn; h.id found 
a iHATket there 

What weuld have teen thi* cUecl upnti 
<iur ifittujitrifca, if i^ujufie's rncjnn tff bujf- 
inn h*iip hftil becfl curtailcil by our raiusnl 
lit inakc \o3n^, aif6 I'xchan^ taic« in thK 
i:D(iJitry hid been hijfher in conwfquKrrci' 
WHiit mijiEhit. havr Iwofi th* tifrctE In thm 
.-aiinlry nvtt these (ive yijar* af *i,ill l<mf 
t^irkes for cur fnirn slqplesP What might 

SUtcs of havi.|t!{ fill TiUrapo collapse an 

Tl La true thai Uie ciirAiunltniry uttiii o( 
Europe-, (o^tht-r with (Hr diiiiufbcd s1»lr 
tiF lliiT ihHjuririr* in ihuw rouiitdci and tmr 



in tmny pnrti af Europe in ihi^r. >e4n, Itl» 
duatrinlly dkor^Anked, poti^^ rnore nr less 
WflTtblesd. cfcdil jtlmwl non-exisleat. ptiiiti- 
caJJy lorn hy Jattions, hanssed and caatusefi 
ull the ''isms'" aaA kinds of iii;itAior» iti^t 
afflkt niodcm society, it it my wnniicr that 
Lhr {M^uplcii of EuTQln: hav'c noi alwavi Actnl 
wi)h [jcrd'Ct wi^lom? Even in thki country 
nuhEii': piiSlcis hi ikati ntf. mmr ar \rii 
hfllifng amj uncensiti. Tlw m<i(it imprwjivr 
tl|lii|; in Eurapr if tJut it ■$ firddil)' ^ur- 
TTinuTiliiiB ks diffiniltin. reeEtabIi«hin.g artltily 
industry, and fiivinj; evideficc at wiQlirj^es 
!o woTis when woii can t>c bod, The cndits 
nltruined in the United S>t4tet have been df 
ureal iLKsistnnrp. 

Wh*t Creaite Wert Used For 

TBElRE i» mat her jmtjiiudati far lhn« 
itNHi^. fitti at ili alefuijiif. tt if, *wfpT«- 
ing bow many pca|i[r ihinfc at (FiEsr kum 
of Da inttfcsl to anybody in ihe I'ttited Stitch 
hut lie bankera arid mon-fy-ltiider* What 
liB5 ticen JuTw *fiith llir.«c trtdiLs? With thr 
ucrptiuii of the ||;ofd whtch ha» gone U> Iht 
ceoiijU bank af Genoany. and whidi wu 
liQfTtiWfd fur lha< imrpiiiMr. ihr crrdtl* hiive 
been pmi'tri^lty afi used for jioTrhaJtc^ ia 
I his tftiifitry Mr Cbuw says vtry iruiy 
ihflt we could not havf lud Thr puport* with- 
out the ItMins or made the loans if wr hid 
not bcfn in pa^jtioii to iupply the commodl- 
tifs "whith Europe wn WJiriitiij- 

Our trade with Eur'irpe in each if the ta^I 
itvr ycBfi hu hten jLf fj>lljiiitt 

3je3,8fl8,0M ■ ■ • •■■ 

iJMJ,.l5«.?in WJ . 

?Jttt.l,4t!!.ISl 1.tJT.ti£5,'M 

J,«4,<iJ0iDl'(J IjQWiJSflJla 
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Thi» ciceii of tiporlN <»ver imiwris in 
our trade with Europe ha* hid lo l»e fettled 



HI mmr 
way. or sa- 

riTts wotild 
a ve been 
cur I a k I <; [j, 
Sowe of it wra* 
lellled tn tn- 
anguliu' raihictn, 
Europe tuiiiiR credit » 
wltkh it kud in triid' 
with oftwr coiTOtrics to piji 
ch&»e credits which ihose luaii 
tnct had with m, but Lbei»e crediTi 
weft far frntit »«Bicieflt (q bidjiocc Europe's 
lecount here, 'smme of it wiu settled hy 
ibipmtmt of fald, biii it is evkkii) thai the 
trntetaii uf imr to Burtipe hdve been 

an impuriAnt factuT. 

WiiJiDut: these Iflons, the firessure for et- 
tht-ngi: <sn the United l^^iet tvuuid bive fjeen 
iin'eater. and cXthatijSc r^ten rilini;i»t I'L-rtaiiily 
&tf?hef, whirh would have tended to ridurf 
H.iUr rxport*. TTie ijfily wfiv thh ittiluencc 
ypon eJtrtianBe rnit^ could "hai'e Ikecn pfe- 
vtQted would hiii'e been by Europe -Uiippin^ 
rnate gfjjd, mid »e do not want the new 
irold prod Ljc lion nf tbc world fltiwinis in ii 
coiulMit xtream into the United iitates. We 
havt more th^ius cur ihare uf the warlKfi 
gokL 

If Wc Had Rofustd to Lead? 

IT IS a. menace l-o our price aikI credit 
iit.UAlifin. Puithermore. the ji;old timilan] 
is BMfui to US 34 a *TJtSd *tafidflttl, a cuftunnn 
basis of values witli other rrmniriti'i. hut it 
can VTVi in ihii capadiy only if the other 
cocibtrLes arc able to acquire the uecee^ry 
reserve* as the basi^ of thrir turteftcies. It 
i«i alfcijether imprn^ble that Eurnpp wfliiJd 
hjive pTttpt-fsie!\ at fur it has in I he slu- 
bilii-ition tti itj currenck* if thit rountrj' hid 
not lifcn IcndiiLft frefiy, 

To «]m up I he its** 'inr these IftUM* Europe 
at I be dobt of the wur wa» indusimlly atKl 
politirdiv disor{^n.nLti;d< It- wai -vitst t^t 
!fac iiUivemiDcnt* ibould be «Uit«ined, order 
ni-ilntained 4cid the people nip{dif!d with rbr 



<.Lws tariti poiii:y, have rciulted in A continuinii 
htfi trade bntance in utir favor $lncc the 
war, which h^^ been w<-tM tiy nieaji* of t;M 
impflTiji and liMn*. The siluAtiorv, althoujth 
^hnnrntnl in ccnliiixt v^'ith trade before the 
wjT, has been nattjral under eaistiji;; t^undi- 
tiuirt, it Ifl all in the process of ic!iiHTri"if 
Eumpt's prDductivc capacity And of geilini; 
the worid bacic into a nurinil itatr of equi- 
libriutEt, 

Situfltlon Is Not Permpnent 

{■N SO fid as lojuti to Rijrupe jire co-fitemed. 
and they wrrr jiIkhjii (i,tw!-ha1f ihe njtnl of 
our foreign Iwm Injt yejr,, tliey may be Jlkcnfrl 
to ioisi to a region which ba »uilereij frcim 
A crop fqilurc. The ■dtLuitkm is not tn he 
regarrifd ns ptrm^Jietll- Pfiof id the uut- 
hrnik (if the wyr, and d«wn to its verj* be- 
rinnin^i;. Eumtie wiu the. murcr ul practically 
all intemat ioruil lending, lUiH itc idea that 
the L't^lted StJiie* rnust isnii tu Europe ii 
Older thnl the lnl(er ms^ht buy in this mac- 
ttct tid-ei had Iteen hraril hi 

The countrieii of Europe ate ihort of wtirlt- 
ins capitjil t\tr*, \nt\ thev die accumuktirtp- 
aad wtthuut doubt will rentnvcr their [Hj^d"" 
'■if lender* itnd inveslorf nwr ihr world, 
althoiinh the Ignited Sinte* protciblv will shitt 
ihsJ ]inRttion with them hrrafiet, Sttnic <S' 
ihe EtirtipfJtl Inans flnaied in tbi» courtfT 
ftt hiith ralrs of inierest are Iwing paid 
tdmdy. hy refunding! operatiouji in Europe 
Sttmc'of Item hnvc been larecly bough! 
hy Eufojiean invent tirs in the ufwn trtafkct 
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.\5 interreL ralR decline in Europe Amer- 
Lciini Irjvestan witl Jlsjult eLuiwheri: for luam, 
anjJ, a* the Etlfopf-nn ln£iu»tn*S gei theif 
feci ihe Irade stiuiititm wlil nmd io rntne 
morif nearly ima bftiaDce. 11k l^iim Vfiash 
Lhiii ctiitnljy is itiikmf in Europu tutvt the 
t'Sfed uf quitltpning these trndciid«. 

The idea ihxt we shrjUld Arbitmlily iUr^ 
making Jtunt to Europe luoks tike a -father 
ttra»iii: prijfwjsftJ, h&dng regnril both for the 
present European i!<bon4|X oi capil.il aJitl our 
>;iiifii dcpcDtienct uppn cxporu to absorb our 
l i. us fi-ruducla, Thjit policy if cnforcifil 
I be war wnwSil tuivc comftleted the 
ijriJiiLiaLiuii isf the varld. It neeirn t* Wc 
thai Mr^ Cliiit'if h.i,t hin irtieatbn so liiutj 

u{n)n iht I '.ihiv of m cditiari'jksainR vd- 

iinic o( in-ii'.ii.i sorac time ifi the (li*tan! 
iulme, wheiv tlieiM: luan* are to bv paid, thai 
be i|iiij-4;s:iini& Lbt more [inmiDiml i±inj^r (if 

i-:iih;irr,i,ssl1ifli| [fUTtl hi4T.irt|{ f)Vt own ^liiodutlj 

li.KK up in \he hamt mnrkift, atlhtiutih he 
■rruguke^ ilut thii k the illermli^T- 

To Restflro WcrM Proap«Tity 

HIS propochal luolu to mc like hiDfEcnJiig to 
meet iroubJe. If we jive wtiat coopcr^i- 
l.ion WE cjin to hrlp retlorr world protperity, 
ii mjij be thai the nrrnutc diinBer will never 
ruineriftliw;, Ul <:o(jtih;, ihn tomity doe* noi 
wain unemployment, either ham esce*iive 
itnprnftf (Jinic lime in iJie future, or frc^nl s 
iHLldvn nirtiiilment at cxp«ru now, but ihtf 
pTfisat uiuntHm ia the Cue i»ttitnandin|{ our 
Nr*t Jtttcnilkin 'I'ht difficukies whifh undc- 
timbly esEsi wniiol. b* ihciBCihcr i:M:fti'-ied or 
all seitliHl at once. Thoy unac frutn Itie 
L'nijrni{:iu& disturbiaince caiuicd by the wir. Acid 
the idjUi-imeiiLs which are requir^ff am: *c- 
cumpliih.t:d nver an eilendcii perincj ni time 
It ii ttiiil to be i4l])p«»ed itiftt the ^s^c 
iif I he United Slatw sver will wiihdrjw Kf 
I heir old position, fllraosL wholly -wathin the 
IwuriftariM of slidr o*fl cdutstry. The devei- 
'^inirDt and capital ii.ccuiiiulation.'t of iHli' 
coianiry 4re mch a to mjike U intivilablc that 
»hflli hflVr a JjlFfcr pari tn the trtwte jmd 
dtvrlopmfnt of the reM. of ibf world. 

Our pcnijJe s.Tt tifiidmini; iTivr^turs Afarluid. 
noL alonic by the }5tirdlm*r oF hcttvd* but fl» 
liraprifiinri; If tariff harrlerii ob(lr«i:t the 
forccRii <li<irj"bution of rbcir nond.*, ihry wt 
Lit! br^Jrich c:i.uhljyht]]eritv within the pfiMccieri 
rt-ffiMHs. ait wv we GerttuiEiiJ. Sidss. Kngitiifa- 
meh ;i[,d nthm dtimtf in lhf lifilliHl Stile* 
The prublccn of brinftiiuj homr tlw eammiio 
«i capital iiti%iir:BlirrJ alii-firirl, ol rdursr, i* Ihr 
*atnc wlii'llirr In thr 
ftrnii of loans pt 
prijpfietJiry invtn 

fliJjIc [hilt ihc Atiicr- 
ican invi'^tnifni- 
ahrojit never will 
W lH-!i» iri ilu- at- 
nrr^re than ib.vv 
sitv nnw, in which 
riiib thert will be 
m> [Toti!em *» (i» 
\he return of the 
invHstnirnt* hmrl*h- 
'uri' mnde. 

IHirls arislri.' tr'ii;' 

fwrripn Ir ■ 

*ki nn* I,;.. 

•^i^Tiffy that dome*- 

I i f- produciion h 

i!in-iini*hjn(r but linn- 
^ illy I bit the aESti- 
[j^^Rte ini'dme ni 
^^pniii'trv i<j' ttHU'-i 

r 



foieinn invcstmcnu is additiornl ificame, ijve« 
ami shdVc tfaut rweived frojti iluttieiid-c 
sources, and if all eupcndt'd im imjtorif thfc 
tuliit (sf ilnmHtjc income wmild *till be 
oWf fur eipeorfiture it bttmCf 

In fj^r Hi ihi» itKomc from sbroed wu 
tiMid to matce additioiul inv'MtnicntK abrnnd, 
the' tirLli^ih uaii Gerouitt ha%'e use^l iHimi; 
of ihi* pT«tfEjs of (hrir iQim* and trade, it 
would signify an m.cuniuJ:itiaii of wJiilth and 
ji reserve reuiurce to the invpistota. It 
ht fijiiverlfd jtilu iitiiWTtA If difirirsd, but ecu- 
ncmic conditions may he reJied upon tti pre- 
vent sych convenion cx(«pi upon iavunsble 
lenn*, MeianwhtEs, tapitjii uwd for the up- 
buiiding of my country lendi to increase 
the puTchaunK power of that country, and 
9i> increiiise the Iradif uf the world *nrl pfomqti- 
(hi! seinnl TselfiW 

The tsperitncc cf Cttxii Britain and G«r- 
rjisiiij' hai l^t.*n that fureijiTi invest menl* 
ijlctra-<e (be ifuiic of the home country*, opcn- 
itis up rflsrfcer'. *hi'revi;r they arc miuic 
That Is nur Q^m^ esperiente in Meiica, Cuba, 
CiiruiLi iHil el*ewhere Arnerititi invpitnicnis 
in Cutii hivt ({fc-jilv enljirBifd and cheap' 
cued the snpply of suipsr for thii eountry, 
and we pay for it With ftuf own pfoduel-^ 
as iruly at ihouf^ Cuba wett withlfl the 
boumdatiei ti{ thu Lotuitry. 

Our fOTTiigp iTsde i^ iiKT»iinfE ihe time, 
and lis characteT chinginK, t)espite tariff » 
our inifu$iTie^ ore becuminR moTt intitnately 
rctaifd IV iho^r oi other cuuntri?*. In th? 
calendar year liJlJI, S4 per cent of all our 
import* conatfiled of crude msteri*^ or mnnu- 
faCluJfti fur fi^nher use in our tifwn flumuEM' 
tuTinjt cbliiblishmciil* and 43 pei ftTtt of Otir 
expoTii WcrL- crude mnterialii or a)aiiuf[icturc» 
far further use in farei^^ nMuiufaciurinK 
c»tubli^hinc'tilj. 

tXir IttiiaQft* of fioftufaci urns ready for 
C0i3«tmr;tiij|] VftfK Piily 2i per cent of uuc 
totiJ iniport», while our *s3qwrl.» tjf mam- 
fiictufM rci^y for cnnsujntHiiin were J5 per 
cfni of Bur trjtiJ etport*. <hir eiport* of 
minufattufei ready Tot cQn^untptiun "Mere 
mutt; than rioublc^ out impcrt* r^«dy lor con- 
fiunptitm. 

In view ot xhete lactt as ta 
the (hantrtef uf our furciioi 
(ratje, why shouli! it be u- 
uimEd that «n infrpa,w of im- 
portK T*ill hif neiesaarily hiirm- 
ful. particularly *hpn we ari* 
(old that a, Rrowlh of imiKtrt^ 
it r»(!i,'rt>4tv to n (rrowth of 




(jkT rtmilaViHrlK If •■■ onfliirt. nail lflnl(iN<»ll <ir4rH^ Iii4iiiitr> mat III <hm 



exporti? h ii evident thiil our im^^torts tnu»t 
increase very lariprly to meet ihc Krowins de- 
tmtidi of our induiitriM and the ((fowitti ton- 
siitrtptiun of the populjitiofL 

T'' 'ion of now iar a protcctiVic tjirilf 
la ■ wiih thr cipiiufion of intirmu- 

tioii.ni i rclfltiiin> i* a pertinent one 
and o(jJnioni imttaublciily UiRer upon it. I 
pttsutnc there arc few pr«i,litiii fHpn. i^fho 
wnufd fti%'or any |iallcv that wnulcl s.Ej!3iietily 
open (SuT markft* to a dood ni foreign cum- 
|netjtive goodi, »nd ] Lab il fnr panted thiil 
(here will be no sudden charLgie of our ru- 
liotiii pfiliey in ihii reiptnl 

Urtduuhirdly a» tin c£poriij>g and cn^tuf 
count r>- we *htHjld fivt Kome codsldeniciort 
lo the queiiion of bow oiw debtor* mil he 
abk io m^kc pajmenu ti* tt>. Thut is tinly 
coffiinon tcnm ia busineu, and if foil td 
tibwr%T it the ncWn^ will turn a^sijm u» 
ftud tsiir t^^rts will fall (iff. Wr mui-t uol 
cloiw our tyei to the reciprocal chatTjcicr of 
trade, or fn.il to tuiuidcr that in. carrying (hi: 
prtuet'iive idea lav f.ir wc may handicup iii' 
dustrir.i which havs jgtt^lut irJunreiil possi- 
bilities ai dcvr]o|rti"H:n:t thiin tJs<»e we ak 
tn-itiiie to d»9ii»t 

World Trade Will la create 

THE prolrctlvc im]ft utidoubledly lia* 
campitiiihfd murb in developing and drwer- 
*ifyin)! the bdustrkis of ih* country, but it 
(limilil bt itppllffl in f Tninner not incon- 
ststemt wish jdvantAKMus- iriJe and inter- 
i'otirsf! whh othiT founlries. It i» i mistake 
If) thinfc l!ut We ^bnijirl produce evn^'illinsi 
wc cuKiimmc. All of u» an indivlidualf buy 
ferviret which wc nunhl perform aursehes, 
hwt we think we tan use our rim*- tn lietler 
advantaBe. and ihu wnie policy fhoultt gm-- 
em Iht devt'lopincnt of our iinJuatriet 

Thitre i» spow ttatcn for btlie^ins thni ihr 
dev^bp(tne^t of pfCKluOjwe capacity the 
wortd over will he very (ffr»t in the neat 
t*«nty-^vc to fifty yipar*, nnd the volurae 
of Tfttemtttionjd Irode pfmuiflJihly -will intrtaK 
in like prntHf^i^*"- ff inttividLtal iiiitiniivc and 
fnierpriw ii niveti n frj»tinjliJe deSifee of Irce- 
dom ihb country will have a sbafc in thai 
iraJe 'which will incrcatc itntl tifit dimrniti) the 
prutperJiy of otir induatrie^. 

A-'i lo Ihr »ontrt(ion thor the Unllrd Stale* 
Covcmmctii innuot be dependeti u|«ifi to hftck 
up >iivf!t[iiT!( ;ihroiid with )t» army and 
navy, 1! Grcai Briiain !» supftoicd to do, it 
rruiy be said thai the in.fl.ant'C'* »re very rare 
where the Bfititli urmy &r nav-y ever ha* b«wn 
uxct for I hut pur- 
pOiB- It iii ft iniv 
lake to think that 
thre.H of wjir, or 
ability to make war, 
is 1 wi'iahiy fiist nt 
::' ' ■ il or trade 

'lIlClMT- 

, 'I. 1.1 1 l.leEi;ium or 
lii'L.iiui in world 
! riidi.' illTordj evi- 
dence on thii point 
War ii the eficmy 
(jf peaceful inrlu-*- 
try iiiid trfldc, IhtI I 
(In not believe that 
inU'lTiaiJiriial \ii»]r 
or invr-jtmenth ttrir 
jjilioK !'* U';i«r i>T 
etvff lo-.-i f rom fear 
of was tin ihr 
contrary. 1 brlicVf 
that they ;irr di-^i- 
llned lo eJitiFt the 
ti rtttLgeitit in ll urn r.e 
for pence iuiil ihiuliL 
advajtiremcnt 
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Business Joins the War on Crime 



By S. TtSDALE 



■• r in 
to 



THE CJilME RitiBtipfi HI ihem Vmft4 
Sijiles ha* fciUcliKl thr pelnt wlwn; 
toaii aucboritie^ dignify it by the term 
uf unied ingurirctinn. An admissiiHi nf thr 
pairloui condition is fouiul tn thr meni for- 
Kiiiliian tti the .\*!([i4)Hal ('rimf rummisiDn 
Bujine^s Ittidrrj and oHiciitti. go' 
New Vttrk ,iad Liunchcitl iKi; 
direct Lbc cciuti[» aitAck ai^Insrt. 

!t a, imwiHn'hle tu prrsent 
the imhc<!' 'itf cT crimi! 

mtbout , schiiilional. 

nicHrfort; 1 jDi pjinH 10 set 
them tonh in ibe most ksoh- 
dcruii twm poSi]|jJe iit tin; 
Iwpcjt of ibockinj; Ihe business 
naea of the coanlry out ai 
limt coK|iLu:eaty jnta :ictii»a. 

Thutc a« rv& tgmplrtc 
reEordi of thr totit of crimti 
ii> tiili tQimtn'. Acctirding lt> 
tiilmiSLttJi cfinu! sorpai^d 
kKiLiniait (jurauili ml km fre- 
ftiif[* cijjj' \r fair St industry. 

Aftci s stiort pause to aJ^ 
lou lh£ n^dflr to icjain bis 
hrcatb r subnii ihc ftillowijiy 
o.» a tiiLai» f«r the ^citcmeiit: 

k% Lang IS a Freight 

AX OFFICL\L of the Ame ri- 
CMS fJjiakti>' A±afi(iflLkn, 
vt'liosi busitiiifi^ i» It} knOTi' What 
he t» tilkinx About, cstimatei 
lie ffloney li>s*ei ifonj crime 
in tlt« UnittHl Statu dtitiog 
1^24 at $4,00O.QO0,a0Ct. Adding 
[c ihi* ihi! ct*st ef pclic* pto- 
tcttion, courti^ priMn». tncm- 
bcK of iha N'ational Cnrnc 
LjommiisiaD pile up a grand 
TO(iii vi $10,000,000,000. This 
I'Mimute is iwid to be too digb 
by Mime authoritJrs but in [be 
iibaenu- dI d«£niti9 suktisika 
rhrv admit (Jisit ojw: figurt ts 
.1* giKxi ai uutber. 
Figures, so long tbflt 

throUjiifa (ccighl, mtutt [ittle 
the^ttuelvies The mind ha*, to 
tmvit nomttluB^ to mcaiure 
ibon by- (.Tonsldcr the ftt(- 
lowiag: The estimated crime 
lOtftf i« fT»Ler dum ik: en- 
riiT irrFsicn trade of thr Unitetl 
SinKeii for Lbe sfline period; 
«ur imporli and espotts for 
the fiscal vcit of 1<3M Cams 

Tin; Biitiejit iind hsnoriiht* 
Industry of f^rmilig^ Ulst'ist 
(hi? nMrr*!-. .rlT"■n;|■■^ that ten biltlon; 
li^rr-rf in . <: * at 'Food »nA 

Kindred I . ■ , •■ .il valwt fof 

wiLi trciLind rtme and a hafi billions TntBi^ 
rump nejti with S(i,4a-7 ,0004300. Lumber and 
ullk'd mduitnei toiled far behind with an 

Pdliirii arc cinc Ihing and human beinna 
jmnhfF ThcrcfQir ;> rKapitulittinn of per- 
fJiRj- gg;iiinful]y cRtpioyrd in banditiy and 
kinjfrrd pursmti flURfti 10 be cvcfi most enter- 
i.iiflinit The nurnbrr of priHncri in dificrvot 
irLitilutTan; thrciuj|b£tut the country ii tafd 
(1.1 be about 200.000 Oyi rfitirt erieiliiitl 



pctjiulfttion i? fsltinaLcd at l,CKKr,00o. Then 
we hflVE lho*e arijltvcrat* of frime wh» hiv* 
— iis tht stariJitir.': ?o ddlcateiy yiiji Et — ''un- 
l3ivrdl|v ifltflfl hiRnin life," Itnluding pri>- 
fc^iDni! gtunDini with the wimonii; youni; 
|CiH» taho have tbeir boy hictuit, out 

piuKlErtE] ate put at tJS.OOO. ' 

If y&a gm iJI «ur numfwcrj tocher and 
DMde tbent live in (xic city that linuter 



NO. lUFFtJlS, rHINt;S AlN' l Llki: TIIKY LSKt> TO UE 




tint Iiiit* It *ii tsnr vhwn tU tbt fnoi ■» in b*i] 




'R »lfl 41(1 1^11 411. iTtn 

Aarf llm lh* inn mitt iI» till wfim 4 nHx iFanlTii ttwi\m Hkt thh 



municfpullty would bAve a (itttter ptfpul.il i(in 
than SaJt Lake City, Uliih, tjr N'ashivitle. Trii- 
ne^Mi; Tht eri-raifisili of the t:ciiihtry outnutn- 
ber (he c<jnibitKd popuLflcbn^ nf Sfaltte amt 
Ne%-adflL Lockirii in our crll* thicic tm rrtCtc 
than twice at many piisonen as there are peo- 
ple \u NVvad;t. 

Out rn'mc w.tvt secmi to luve Rrtrwn into 
an chTran, \\t luvt c«sKd to ^oiBmsnl on 
manifcstBlitms that musi atnau and terrify 
n-ery fareippt sisitor Lcwer New York 
swartni with armored can brirtliiijf wili 
rapid'fire jpnu and fkabcd by jtrim yi,nmf, 
men with autonutic pifetofi. HuTd-up^ .iniT 



hijflt! icihtitnc-s tiiive bcconse $a eotntnonpli.tf 
fhAt il takFS miiw. 5p^t'tJit:ui4f hivl iiki' that 
tm the Drake ttdtel, Chica^, la Cause utiy 
lOmmcHt, 

B<)yi! afld woincn enj^Re in handitn'. Thf 
AuttuJl Natio.s's JJf5iNE*S carried '-i fuUi- 
puipr advertisement iUtuwing a bind oi plu 
uplte* bdxniKinfinf A motor cjir; the tfit 
vised bminejs men to invesi in laiitlct-pr 
fi^Mi nnd Drtnorod wai»tc<i 

to prnlect their mcisn*] 

ATid Ciuhiets, 

While (jnilvcring maKrial (of" 
ihii Sftory I listed a reforrned 
(|;n:fiE:iter what Wii.i thr ignftlt 
quotation for having .i rimo 
felUed jfl lh« tity of New Vtitk, 

To Fight Canditioiu 

OH," H£ SAID Lirde*si: 
"if rlie gyy doti't arriotrot 
to much yau fan have Jum 
kiUei] for iJJOO. But you 
Ifotiii psty more il Iw'i proml* 
rutnt. Who is the yoo 
wAnt Jsurapedi*"' 

F. Tmlice Diivison it d 
nm of the !^»Honal Criii 
rottitni-ision Which Wa> forrrt^ 
10 fijjht these feiidil ifJrt*. 
h a ton of the late B 
lynvism who waa a parlnsr 
tlie llim of J, r*. Ml) rutin 
Co. The cnninnflr hopes 
Rrt the Orfiatdcation in nuti 
iwfore he is called tci Albar 
in Jjiiiiarj" iiy hii ittiiipj a*' 
member of the lefpslatui! 

Many of New Yark'* 
ne^ .imi jwliik'al 1e.-i<|fm ni) 
irttenHtrd in thr Mii'i'r»J. o( il 
rrimt C(tinmis-*ii)n Same 
thow Riv'in)! their lime ami ia 
tiiH'ncE: t.D it; orifa/jLiiitiDn XLre| 
iCk-haiff Waihtiurn ChilH. fa 
inrr Atuhaisadur u l[ilf\ 
■Lleiirjuf W WirkerBham. tc 
met Altomry General uf tJi 
United Stale^^ (Jovfrnt 
litnith of Ncttf Vflrk; 
cmw Silacr, of Mew jEr5(^| 
Chifies S. WMimiiii, form* 
EfdrcmCf of New Voj-h; Jo 
W, Dflv-is,; Franklin D Roo* 
velc; William Travert Jeromef 
Juiifnc E. H. Uart'. of li 
United Staits Sice I Corpor 
lion; W. H Vouch, prriiirf 
of thr X^iiiunJil T red ft Mit 
daliim, W n Kt«h, pir 
denl of the AmerJcan Bankc^ 
A«,sofjatirm; Guy E. Trtpj 
the We^tinghmue ElectC 



of 



rhairmjm 
t'orrtjwfiy 

"\Vr sfcii't ff6itt|f to ereati; any □(?« iW 
for police purposes." Mr Davinon says. 
plan to lather afi the iafomiation wf 
about cfime ami ii« it to arotj»c publii- opii 
icn and 10 aid thff afsncki of crtme *^ 
preciion. 

"Tfet <ommb*imi wiU 1nv«&liple crinw 
the metbodi of combating it all nvfi tnf 
ffluoin'. Antl-crime forces wilt be ah'>'*?, 
what pkiu hive k'cn fnund iuccessfui iti <l) 
frnrirt placr« The movement will brin« 0[ 
J close ccopcrilion between nil the naNo"* 
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uncitit In I y*%r i<* uti ih* Kmwu bfU lor liifliH»s«ii cnil 
■■14: III rillmin mbnJdBd bi Ua T4<ii»i*l CrtiH Cnmniwhin 




•'Bwfiiylwdy 1 Lalfc )■» has a jn;1 iheofy t* 
to tht ciiust jjf thi: crimf wsv*-, One layi it 
(o pEst.T)] 10LUK?. cinotJie/ m fjfcldi* juris*, 
ijncitlsfr to coddling in pr'aan,. ftnflLhcr [g liji.L 
i-trLKiiLfs juit) so on, But ih^ id\ ijprw on 
nme l.hinif' — thii hacli of lEl iht I rouble Ika 
Hn mditfcTcni pulilk upiiiiuri When publk 
njiiiULin li^dKDi;^; *uf]fici£nUy irouscd ihc drive 
ppinM trime wiil bBCtime trttlly effective;' 

. UnniTrellBg Buainess Crimes 

'T'UE BUSINESS TTiM has it cUricl iillefwl 
^ in Ihij lijchl aside from a. di^latLr for ihc 
Moj?'ibl[jtj.' ot being hit over the he^d wilh 
ii noi |Jlpc The incfcaae la tomnienrjil 
critne has been trvrn greater ihjin in othrr 
rQtmit af InwiiTSinesi. MaJjoT C. El, BLusselL 
whfl wjis with (he CrtmuiuJ li^tenigtnire Ser- 
vkn of (hp Amerkan Army in rmrtte, kim 

irintL-j in \'rw Vurk, He tbii ta lay; 

• MoJi of the majDt rohfacries In New 
foric rhese day* are frnme-iips. Frotn frJ to 
ro per cr.nt af ths *ipte iml lott llveftj are 
rjHigcd by proprictoTs of the fmrcrns for 
t>urp09« of defmuditLf miiUfantr co-m- 
rnies '" 

.\s. su ill US t ml inn hr died a raw wlirrc 
fOfTLinc in siLt* liJitt upfnfeinlJy hfeti Mnlcn 
rotn « mBLHufitlLirrr. iL devciuptcl thiit the 
WBJ refuiict} by 4 I'u^lonttr or; the RtttLitJtt 
il harl beni ruincJ in fiTfiwitifnj The 
innufutdirLr ciiginetred ihc robtiery with 
Fnl4?ntiiptj of Mdhiifi ibe tsixtds ihmugh 
:rei ttisttiifl* ntid furting ihc in^urantc 

VViTiium B. Juyxe, ctuirmaji of the Xa- 
Hwl Sijrery ("omprmy. ta* made n Icms 
My of tMainceii ■crime* such u (ncbrsile- 
tivm, fnrfpry, *trjck fwindlinj;, insurance 
fcnij crrilit frauds. He doc* not Agtet nitb 
*>([ auiharit^cf that prnhibiiion ii in im- 
(fft.int (attof in the pre^eoi crime iatxint*- 
'*"M«h tif eidmii* it ji tu b3amc for tniKb 

H-kfpiir,r > He UlJ^ thil pfiflti- 

1^' ' J I QirmMi in the voluntc 

"n» nftatrh cf the CttitL'd Stiie* ha* a]- 
mpim double^i m (hr ten ytsn." Mt, 
"It ii now placed nl S^mjXXf.- 




OOD.OOO. In ptoduting thi* itKnusf 
Lor)MjriMioiiu and bunnc^ !uve expander] 
prrjitJy, CofrtipciniSiiigly. oppmrtUhtlk* for 
theft have mdti;5lJiEd tmd meihi^di ol pro- 
leril-an againiM diihAtx^iy hdVC tiot kijA 

Mr Joyce ti»ts as the second aftne thr 
h.,:\^f ill idea* ref^fdlng reiigicin. niDnl!^. 
Ami [fthcr spintua] tcuMptioti*. He gives 
3t minar causcj envy by the powr du* iti !hf 
liixuri,'' ntid iMceitiitinn of thc' hcfa> dii<- 
ifH'ii-'tl for Ibh and property right* dut 
[.urtly 10 ibe tt'ofid Wnr: d«ire for tflni- 
ffirts, lusuTits. atM3 disi^ipotianji iKj'ond cnrn- 
mjt capncitie*, dcurlrinei of tnarcby, boi- 
tttevism And rBisrepresealAtfon of hwk 

"'Coitsidering ihcse factors," r (Wi iiiuri 
Mr. Ju,vce. "it U not iwrnifinK ' 
((f jflfMirmiw cwnijasie* frotn vmU 
tnir^f)' And forptrry are ten tirnn^ whtfl 
li}M:;r were ttn ycjtrs ajcu. 

""It iriUM hp rCtnrtnhererl th-ll ihe T^ - 
are not in a position lo prevent mmy liiun 
riJii rritnen, Tbe poliCf cto *(n1y Iruce and 
arrcit efflbezilen, lorfcrs and iiwii>dler» 
.ifrer I he offcrtiw Siii» bwn contEtiiitted Md 
arreitinic ilwm is excwdingly dlffitult sincr 
tbe perpetrator maJcea ekborjvtL* pkn* for 
Mcap* while hf h pitillinR thi- vrinn? 

The Way to Stop lawlesanoss 

■■^pHE ONLY way to irtap the sprtfd of fl- 
' nancLaJ hwte(iDC:;j| is irv'cre, nure ind 
imiraeiltate [mt!i*htB(<m. Fot nstiry year* in 
th(& CJjuntr}' [he puitifhTnent of mniinab; hai 
tieen neithet *evrfe, tufc nor iTtunediiSr. 
Id my dpijiion the crtac 'wave Iti this tow- 
iry will cease juil at toon a.# the Mtmni'i 
,iji.r»sfitl busiftcs* meti join iti a rotlly 
■i' li^, ainrcrc, irtctli:|^iit siid {Jetcrmincd 

■ 10 tiu\f it." 
■ II.- caurr of Nicky Amslcin illustmteii 
I he iliiw hut utuure Wurkingii al *iur critnl- 
TiflJ tv-!i"i VkVv (ronccivfd ihe tolu*sa[ 
Witlf It nf lOIS Aflcr yenr* 

of d'.ii.!.: . ippealf. coiitintiiinces and 

the ilk* he ma'- hiially "iFnltiirtd — tis only 
twij jTaf* fn priMKi. Thr o^trtiBe simtenre 
for hoy took of tnicli "matter mirvdi" i« 
three and n half yem. By an iavtne ralit» 
>he rewanii of Ibieviof memmf^r boy* ii 
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com pam tivcly iraall— oiw boy who stole 
SlW.OOa gal Ubly ?iQ out ftf it. 

gvcn wbcrt tlie cruok h unlucky taoiu^ 
tin land in pd^ori mmy &latu ma.kt 
CQiUknemiMit us tikiUMmt u poiistbJc New 
VfSrfcS Sing Sjng' (jriiwrt fnmou.'c in swu^ 
oiul mi7%'ie 4 »yn'OniyiTf for nil (hm b Lifjib 
AFtd FcleitEJe^s in our penaJ sj'f tem' — k k 
lUPIKtSifd tu be 4 licil Atciiic Mid ittrcl 
where ide ri-iJ-cJocr piiy* vriih compounil 
interfM for hiv injquitji;!» Tba belief Mems 
to he lL heartless llbet agnmiC xn oniijib^ 
iujstjLUliun itnj[ Sing inmutc^ jrr TeRjIcil 
*(th thf beal nwLiQn pictures. <ind tbratrical 
[ir.r1'uTTiiantei Soeim liutws are ihWH iit thti 
priiKHi, ttflorc llicy gel t.i> Brmidw.iy^wbicb 
ttuy hf cla*(HCfJ as pHni'ihrrKrnt for all 1 knvK' 
ttmti hnU o( Sinn: SLngV i;iiest5 itil prison. 
fate. The averige day't work, ji three batir& 
Euul 4 half. 

/ud^ie Allrwd Tatlfy, ai ihe Jvew Vork 
Gcncrnl Seisinns Cuurl, Mtyt that iim 
pmmpenng ptiustiEira hy MmtimtniiiUvitn h 
n uimulatit lo EnwleiKiiic.'iii He dcclsKt ibski 
"WTjit need arc prisons tbnt are pruoos — 
fjDt rauntry clubi^ rtiiio purlurv «iid recred' 
Uon ceoiera." 

low^a Tlgilflnttfi Check Crime 

IX STATE.S where wntsnoK are aewre srwJ 
prfioru uii]it)piil«j-, c:rTinc'6|{vir» nt more 
wholMornc, New Jfraey is btftttr ofl than 
Ne* York becauBP iihf ha* a slernci (ode o( 
law, "Jerney juitlce" b^i bctfline a hy-word 
and A Kwtming Lm* h rtill lav in 'sumr uf 
tlir smaller N?w England itatK .tnd thin' 
hivr l»een only ilig^liV infertttl by the crUnc 
epidemic — hoh'tver, (Iw'-'tt totninofiWHyiUlu are 
not apulrnt and thervforr do net tempt tlur 
pretjatorj', 

Ttist frimt em be checked by vii^TOtisi 
nation ii proven by tbr teKctocuhr evptoita of 
the lavnL Vijp'EinteB A. l£w ycM* nfiti crmkt 
made 4 rcituUr bitsiftcKi til nfdm^ the bacdet 
that rich stale. Soms inftirutioiu were 



%'i5it«j ihrcT nftd four time* in the miar. yc4f, 
BurgldT>' insunncc mtes mcunlcd «nA 
mountcii. LouH became m aitskl thai in- 
*uru.nte t<M^piLCi!£& coriiiiitfed wiibdr*.wbvfl; 
ham tbe st,nc. 

At this pflint the bankeri of lewa decided 
that the Lime haij name tsi d-u <M)rtiethinK 
ahmit H. Wlmt ihcy did dirc<t *nd 

cdftli^T, The loirs Ekitikcn As!KM;iji(ioi;i 
>}rp.aized Vigilanlc ConunlttcE^ oil ovn;r Ibe 
Un.te Yciuas chii^iM were tleputi^ed, armed 
»int trvfnrtl to shtwl s-lraiKht Tlwy rtrrr 
giwn pi5Hi[», rii]« and savEtl-olT slufl pin> 

At ibe tint ilarm of n bank robbery tbc 
V'l^{ibntp« ftt^tb^ their amn ajid »wa.mted 
In -h- TK.! in, fiwt iiiii1(>r cur* There b a Mv- 
ir 'li men tell no iftie^. It if eqtmily 

di . ' . . J .II! thai dead bimltta rab aa rauikt. 
The orden Lhertfore were, "SbMt itt lull,'' 

Tbia applieaiioti of orpjuinLbn jLiid fun- 
powdcr kept (be insurunce compiuiiee in 
tnwa :md mnde the itiite citrcntcl:y dataste- 
ful vo mek,»Tnc!i] In. r>Jfl ibc sffltJ^ had 
fifty-*iji hank robberies with ImwH of a 
tpmrter mlllkin dallara; last year tberc were 
bill 1 datcn Tnhhfims mth iatsci $;^,50Q 
Ttw iD-swrancc rate bus drapptr<f to fluc d»!t»F 

In iuwi they don't ^tup with the citpiure vf 
A LmfttLir. A^ siMin an arreji i* uwde 
KprcLal prn»erulor? are (mt cm tbc case, ifl- 
diclnients arc obtJiincd, the bccusmI a iipeedily 
put 00 trinl. hea^'v fentenfrs are kisisttHl 
iipan tnimeduitely pul ma effect The 
jurarri tialtmUy hJvvp frimd* amoDiS the 
Vtiplanies and convicted offenders are given 
tbr limit K-ith great gti-tia. 

Here is » record of Vigilsnie atfpmplish- 
meftt in ihreB yean.: Of eij!bty-nin« robbers, 
cix vitre teititd, ikirteen givEQ life sentences, 
*fltl risty-OPt; givi'Tn iermrt totaliriig 1,Jiv5 yt^n- 
Ohservc that ibe aveii^ Mntenre in tb^t 
iail itetr i* more tlum twenty yed» per 
tmttdll. C»m^nrc ihtt with the ^D-antl-a 
kalf-year s<ntenccr giren the debonair Nicky 



Arnitdn and draw ycur own toncltiHTOtbK 
The I Ova pUo htih^ ripidly yditptfd by 
olber harassed cummunitits. Kjinsas ii of- 
^niitn; in ibe same way, The idci h,i* bWJ* 
tttkefi Up in Okinhoma, lillriob .ind iiidiima- 
The Chicago itid Cook County Baiik«» 
Assoc iatiuR wctit a Aie[J fufilier. When ii 
orK^utJfed patrsts ic placed ,i $\,500 prtinitttrs 
o[i deid DutliiW!, II you convict a kimtil. 
yoTi gel SI ,000; if you oblitcriiie a bandit ysru 
jfEl $2,500, 

Fear Is Powerful PreTeative 

HARD -BOILED student! oi crime say that 
Ivwn lui?. fniind ihe ai*Fwi'r at (at a* 
bidnk lundits aii concerned. Tbcy tlo not dei^ 
that herwlity atitl cfiviwrimefit help mute 
ourljws^ hut ilwy point oiii *ith oome show 
of rea»«>n that it is dffictih to go lurk And 
reform ibc batwlH'a great-griindfiither. They 
fay yOu tun*! jtutkc ^ur^ijir BiJt ioio ;i Sweel 
WHIiam by KhokkLf; your finjter at him IiikI 
teltinK him he tnuR be n nice Lroy, That tvit 
a a pewerfiil preventive is shovkH by iboK 
oEd^fjubiDnod cornmunitles whore the; (KiIicB. 
xnd c-gurtj produce tbut emotion. I a.in gairiif 
to thifik Itini; (Ui4 seriously fibg-ut itiiimg a 
nwn ff I know the rwult will fje a le*t »i 
litvertgtfa l>etK[:cn nv reck Jijid a tenptth ot 
Meitcaji iiii!iJ. Wbidi xattie fide appllt* 
whrrc the croak rr.-tli*« be nmy cnctjuntcr 
officers whose inclination is to ^oot first snd 
arrest afterwards. 

In discu£i.^inH the :i:Mbjiect turn of tht hati-^ 
hailed laUl; "Hfit'onncr* nrc alw-ay* sttvina 
Ihat bunging docNn't prevent crimi; Miiyti* 
not But it ia certainly 2 conside rixtik 
deierrent lo the penoa haniiftd " 

Ail these mattcfs etignBe iHr altenilos 
of tbc bu^incsa men who founded the N*" 
tiomii Crime C.'onitntii^.ian. They arc ilBtef- 
mfntcl U} tiiuke the indu-'.try of IdVb'icssneat 
highly unjittTavti%'e tu those adventuroiw 
yuLitbn whoEe life equipment is .i desire for > 
hi of mmey and n lonthiftu for *'oft 



How We Can Save $300,000,000 

By Senator CHARLES CURTiS 

Admitmtmliim !.ead*r m iht Smalt 



THE PZOH-E flf tbti country tn deeply 
inierwtwt in fhs que»ivijn of lu reduc- 
tion by ihv next Congress and they are 
Imltin^ (est and :tre entitled to a «ub»(a.istial 
rcduttion in jjixen. 

It ii'jpcnc rally admitted that *bfmc i-an mful 
wUl be a retluction of around ibree hundred 
million dollLrii nfid thai the redtictiaii* will be 
Ail aloiig the line hetau^e the p««pk ■* s 
whnle in one iona or another mu^t pay tbc 
lase* impos*^ by the Guveriunetti. 

1 brJic*.-e ifven s rouch prater rcduftion 
coyld bc! made if the Frcridmt wen; ipv«n thr 
JLUthorily to coo-tolidate btir^u and govern- 
mi'tital tjn-ncif^ lo sranifet the wotk froni 
otTT ikfiftr^cnt to another *S!icncvcr it would 
be for the b«a intefeM uf lb* *epi>iee. And [ 
hKlifve he could do it witlMiui imiiajrmcnt oi 
efficietity !n fact it mijfht aid lo better re- 
»u[u» EllEninalion of waste ind cxtfavifincc 
h»t aiw?y» bmui^t better work, wbetber in 
^tuvrraiueiit or ia [vivRle t.i:livttiM. Our 
pcwJdciit* couH ii sil times be rpli»"d wpun 
to h4ve the liood of the ier\'irr in mmd *nri 
to use tht' mo«i etonomical cncthov)* of ofwr- 
ation ]ti the work of the vjriaui! drtxjrtttietiit< 
and aj^nciei. 
Ail Hill admit thai ihett are eutivdy too 



many buirdi. And comEni^.^tom: iotne should 
be atKtll«hed and atbi>ri euntolidated. We all 
knuw ihey ovrflap mid ^Itiplicale. Once & 
bflord or (omTTifs.iion i« rrmted, all lock often 
it* |T(!st niin seems to be W cip;ind in sco(,tp 
and power and to live etemiiiy. It'i eaty to 
cttMte a. commiii^iiion. but aeemj alinait im- 
pociMble to put rjnr out o( c3ti«*a<t, Th*y 
aevtf (fo out vduniahly 

One of Our Oldest Wastes 

AFT^^'R * most carefui survEy of the ■wtirk 
jCV (jone or intendefl lu 1* done by the board> 
jifnl roJTimi-^fionf, ihey pihoMld \k reduced to 
(he Fmalle*! numhrr possible and wberr fensi- 
bic tbc dut]c<t now perfurincd by them should 
be irtuwfefft-ci lo the depnrrment of ftwertv- 
rnrnt hoi cfiuipficil tu do Ihe work- 

Kvcn when a board or cfttnmiision shoulrJ 
be found fljccessaty the membrrsbip should br 
limiTi-ii it) V* <rii4U a nuunhcr iii paiiihk 
Some of thrnn aru *c iarKP thry Me unwicbly 
The iiiuanco of goviemnienlal pubfirat inn's 
and pufjlic dtwijrr.cnt* in oae of uiir otii-eMab- 
lii^if (•XI r>i v.iga ncet War after ye:ir it ^e)r<* 
on, aitboitih wr Jill «e And ktuii* ihr fciitr 
Tborc ibouid be only enough tMoed to supply 
the need* of the puhlli,', iiuirad of print ini; 



the tfflw ttuif are twy ww fdr which 
then! Htih" if any ^temand, Thi- ^min UiW' 
for tbc Jtorji^e of wofllilcis dJWu'umcnts. aioiJf 
i» an im|Hirtint eipeiis* and coidd wi:!l be us*" 
far ijihKF pdTpasen >Shiiuld the pulilii: evt^ 
show juddeti iinton!*t In any fwrticul.ir di«*' 
ffirnt, tbere is no reiHin why a second oditio" 
coMld tidl be publinbied in «ijjTtcient numbi't* 
to lupply the demafKl, At it U aaw we 
to think il necesamrj' to print the m.iaijnH'" 
qoatitiiy right iit the ttan, «iid then to 
slorrboiwcE. 

Vttu mAv uk irhetb#r all of tbi» wfl,*te ^ 
not beinjt overcome Isy the budget system , "* 
hai done woh'li l- :' it hoi tii> iwwer ^ 
cliiTiiniiie ;i il activity aulhoriif* 

liy ta*. hiHvevfi ,1- i.-i. ■ ■ it ma.y b*. It t* **'J]^ 
of these nelivitles tbcmsclvcs thai rattft 
dour ftwiv with, and, stTattp; it) »y. 
11 f ibe most uiclcss oocs dct'cloj* tbc sir(»*>f" 
eit uipporters and defenders. Sftvi; 
ihvte but let «4 alone, i» thdt try, 

1 TPm ember, a few years a^. Kciinj! ^''^^ 
rttimatr* in a cnmnitttw, before the daJj! 
of the budjBjet, and seeing ati item of $35.0^ 
for an «tpet\, study of a rtri«iii kimJ of ^^^^ 
to deiemine it* availabilify in the mskinf 
iremen!- A few dayii lat#f the same 1'"^ 'P' 
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ijtjfi;!!, Ifoiti nnoshtr dcpdrimtftii. Thai Sdrl 
of Ihmg ■w:is infvitabl); vilh the Uiowly drown 
Itnci of the dcptiTLmi'iil^, and loelaj' ine Gov- 
tmatcoi h lioing much to put thtii^ m the 
dcijaranrHts where they bedyng. But pt into 
ibc mAiT-ef of these endluis buarcJi and coai- 
ml^flkyn^ ami you A"UI tiud ihis liutilidJitjuii 
•ind (jvetljippins, miiniitnj viastt and bubble 
waMjc sttiil bad tidiiulls EiEuiJl)'. 

Therir i:(3iild he a reduciitui in Ehc eqicn- 
iliiujs of ruiiicj' for «:i[ierL Ktusrts, Offiten 
in th(? departmi^nl knn-w that (jiiith vaiipbic 
tiiTi't ui cjnwiitfticeJ mi^n it visiiimi la the 
[.irppuH.tioti of rtrpoTti wbich itrc nrvtr printed 
riti(J ill iaftic taits wbtu ibej' 
■irF publiEbi^d il I-i £o Eunj( 
4 iter I heir prctioiniticin ihql 
ihirv jiFC Viiliteiesj. 1 re- 
rntr[iiljcr Ihul. during the con- 
MdtTatiwn ol m importwii 
mtiifture ji cenuiti repurl wiij 
ij-llcti ioi, hut when k wu> 
pfriducod it WJm found Lhi].i 
It wii» hiiacd oti inforttuikin 
gathrred I en or iweIvc yean 
Man:, and H &f tin uh? 
wbntiUfVer to the Cflmmit. 
lit Ittcauic {^nditiuria bud 
( h,'itii4;(;(l. M ihil the ilMi con- 



lalioQ and rcdU'Ctijn In txpciisc*' he h au- 
flinrucd tu nboliAh or cnnMlidatc colkctipft 
fli^triirti, potn, >itid subports. of entry tnd 
dciivcfj', to di^caniinue netdlej* offices tai 
1'tniiloymcn.Ls, to reduce ciceasive fflie* of 
compctfisSliffn Wow tuiMiunMi fixed hy bw 
or EsitittJve urdpr, .ind 10 do ill mch other 
icd further E.hiiigj ilut in his judpient ttuiy 
lie ficCeMary to malte meh isrssnititlun ci'- 
ftctfvET and nithiTi the Umrt of cost herein 
fixed. Mick rtcntanJciitinn nh^ll I'tJinniiini- 
caled to CuiiKress At it* nrxl rcsuiir session 
jTid fha\l ^QtiAtiliftc fnr iht liscnJ yr4f I^iiic- 
fr-fh hEandTt*!.! .inrf inurteen iiiid imlll «Mlirf- 



Won*t Impair Efficiency 

I r IS ucrclcM 10 go Into de- 
* liiil Iwcaiae it, ii wdl 
hown tha( ,1 r*or|(finiM.lljQii 
in -hi '■.A'tJfliirieni laBcndp^ 

1 1 1.'. ..III. iM ULti mui'h red 
tape and in tiC *iy imJiBET the 
effuitiity of tiie sen'ite. 

Vi'hRe Itiokinif into the a 
Itct^Jititri; For Ihr t\ti\i\k i^r- 
vkc a numlier oi ytan igo. 
I dSiCtiVcrctl thiit there wwe 
tnjiny |»rtA of iintry whi're 
dflictjr* were tccpiving Mwtt 
wtJj.rjt'i with na work to do. 
Thcrt Were muny c.tsci 
which were <;o>tlti5 (he V>oV- 
trnfiii'tit se.vtJTid hundred dol- 
lars to coUfct A iein HiciUars. 

1 intrwiuted a bill lo do 
9W;ij- With I'ertnin of theji; 
port^, hui w;(» uiuble to ic- 
i'lirt! iitv'iifnblc action un a 
nifjcute linui !i[)ecifteU the 
Pfttti,, the puTposi^ «f the 
liiii riiiit with htiurty afiprtjvat. 
but oitpoHjlLDn in ijetuil tip- 
.l^am] whm alHtlisIuiMriii 
„«f >1 jttt in Some iwrltctilar 
wily Wit* pfBpitf*J Tp over- 
tonic ihiit 1 protMiicil .iti 
kimFrkdmi^l 10 ari apptitipfia- 
tiiin bill 10 lULi ffivihj; the 
JVefi'idfitt the rijjtht lo r^ar- 
Ite and cosiiuUdate puru 
nd aboliiih fuch were not 
Btted wUJuwt spetiiying iny, ThJ* amrtid- 
I pais^d the Seiiite, liut failed in ((in- 
ire. In ihe neil Mfssiitn the mftlter win 
Lip in II (liffcfent way. Thts followint 
Uu was lidded to thfi hill which cimitd 
ihe approprJatlcji for iHe Cuiiotns Set>'iec: 

" The rri:»iclent h suthttfiietl to teorpitiiie 
'he Ctuiora* Service aud f-auw wlimite* to 
\w wbmitted there fcT on accouni of nhe 
fiscal jiear itinetem huntlft-ti inid fuitrteen 
f'n'nging thtf totjit con of said wrvict far swid 
'i*<*td year vithit^ 4 niim pint exeeetlini $10,- 
I^O.fXX) jj5t(r!id of $10,500,000. tlir nmpuiil 
Aiuhorized to be expended therefor on ic- 
cfKtint of the turrcni fi.a<al yaur nineteen 
bundretj imd twtlvc; in malitnit lUtb rronwnS- 



THAT the GifvcTiniTfMit c*n cut its 
tflj£«fi AL least iOQ milficn dfilUrs 
in the ncjrt revcnu? bill is a ^Mtement 
iimd« rdceoJJy by Senator (^turlca 
CuTt^ idmiDistrition iMder in ihv 
Senate. Coming from SetiAtor Ctirtis 
it ta.d purtictilAf forc<H for his pub- 
lic stAtemenls are js rare ^ his 

In oil of bis €flre«r Yin hss been 
known as 4 qiah who SAid litLle, 
~biit worked hird. Also, he was 
one of (he earliesl advocates of 
«eDnoiiiy in gaveraoi^iit — in thv 
itays whoit fmvtng the tJLxpiLyer's 
money was not us popular as aaw 
— and hp be|;aii in his own district, 
when yet n tnemljer of the Hou^. 
One af his own comtitiienu was 
the firft vjctim, tbit borifble ex^ 
Attkplt}. 

It WRi 12 or 1^ years agn tttat 
Curtis sttunbled on in an afflct- 
(lolder In his diwtdct, who a& col- 
lector ol the port showed annual 
receipts amounting to one per cent 
of his salary^ When Mr. Curtis 
had finishtd with this branch of 
«rfite the C^vennuent was satidc 
1350,000 a year without the sUght- 
«et lEnpairnicnt of tervice^ Hfultiply 
$150,DQ0 hy 12 and the amount is 
important 6Ven in the^e 
dajfs of the TnillionMlol- 
bir unil. — The Editor 





wiw fifuvided hy Ctteipticf.i ilir ix^niianeni 
arttaniiatiuii of the cuitorni Mctvitt*." 

Tf: .' " I' thi^nuffh. and ime of the l»st 
ord by PrMiilcnt Taft in l^IO wa» 

io .....i.iU* C'uvinni4 I')ci>tric.-L» an author- 
itfd by I hut provifion. KeN ult ; gjt {0,000 has 
been saved (o five Guvfrrnmrrit ever>' year 
mince. I rnetiikin that only to ihuw that 
while A. Keneral prcrgiDTn of cctmotny wilt fo 
lhfou|h. op|io«ilLon jilw^yi ^tppciri whcQ the 
pbrtK fnr cut* art *i»cififd 

In the S*nflti; in |»|0 when ^nator tjet S. 
t>v/4rirmati was iryin); to hnvr continUEd ihe 
Overmitn Act, which authoriietl the conHjli- 
datiun of jio\,Trnnient>iI aiErncie^. a letter W0» 
lead from Newiun i> flaket, SefrcLary of 



VVAf, from whjch E quote the lolJowittg; 

"In view of the mmrksd ctoiloniy aftd the 
increiset] cfricirncy th.it hA% tjccn made prac- 
ticable under the prnvision of thtii act, I be- 
lieve that it wotdd be ^ tnkfortunc il it were 
revoked before such lime <lc new legiiialion, 
ill A pemutnent nature, huaed upun the «• 
pcrknce of the vnr, txi^y h« enacted." 

ll had w'orlird fw ihe ijtiod aS ihe LOitniry 
■n *tit time, but wc did nut ycttn iritiing id 
inahis mv of lhat txi}ffriertc^ id pcou. 

I 3m toiuidcnt ail who have fivm any Rt- 
tentian in the tiitcailut'. -idmii TTutfiy, nwrny 
millioat of dijll;ir« nan be s,a^'<-i' In ihi- cri- 
.!■ 1 1 itnt oi . au- 
itu.iiirJim Lb-c L '., . Mil of 
vjtiowt. KilirraLi^. ibr abcili*h- 
men I of uwlei* boofdn and 
ir<>Tnmis*i(i"ni, the reductiiOin 
in th« fjublicntlon of ducij' 
merit* -which are t*i>t needfiJ 
ct uM^d by the Jpublii;, hy 
I'timmitirtB wuLe and prai':- 
ikin^ ihe crpjl(al ecunoniy 
in ((ubljc exiWJiihturc* and 
ih.ii Ml vf ihiil i:an dune 
■. I'l'iit impairing the afh- 
..iiilny of the )iuhltc ^t:tvkL-. 

To a Busineas &asU 

0>kCE iti i while 1 hnve 
Hrnrone (ell mr ihrtt 
afc fteiijji (t> ijijure Ihe effi- 
ciency of ihli or that dcpan- 
mcul by i becUffjaTirn; " Such 
Etiticitms! almiwt iik';iyi 
i"imip ftura iMjm'cc*- thin ifi! 
'.h-y arc gniinji to he ha 
I'JJmlnalirti^ U-hclr:,.^ capeiidi- 
I iire^, w^iite .mil etiravA- 
i!,niri-, inrrea;ii.'> eiTicJenry in 
■ lit jiijit iti it dot--. 
■ ^ t dtin"l lirlirfr 
' ■ ' 1- il Man In Corgrps* 
h' vt'ould jtupl.Mj'rt X Mi'iiii; 
ibc expense of Mrrvlce. A^ 
for "fheciefiaring," I have 
mil met with much of il, I 
iii:iL'i to My. but it is well 
I** rciiicffihei ihnt !i "paricit" 
ill pOvcrtirtn'hl fipiiifiei nin% 
Inittihe 11 
miUiunf J 1 • ■ 

.-VlnuiM iii ill lib kiuiu. iii4t 
ihrauf;h tr^ditiirni, baliil. im 
Ijuilrn Un■^. we hjvc 'i.'i 
ii|» a biirc^j.ijcrjicy thai in " 
Tvhiitlin£ duwit to a bitsir.i 

lo-i* tvff ihc liSChr.i^ '.if 

inil -all of ihe cuUan-nit 
. lhal iiM frown iilHiiJii 
I hi-m f'iiy i>ijr ncte-^iafy 
puLiliV. niiiptuyiLt fairly and 
ciipcn liiir. Intertried netvicc 
in ret urn. 

Put ibai policy initj fiilt 
pffefl and we ih&U st-e a JOO. 
mdtion-cJollir uitnual *4vinB. 
Von *ould ml Lhiflk lhat rjny toitiirin 
citiieft -toould lie i^iwinjt sufh i\ i»1an Al the 
boitoni af hit heart fict one wurlhy of ibe 
nnnw i» cippo^ei} lo it, bid: there wuJ f»e op- 
|jo*itiiifl t» detjilt where fonie ■. ■ 1 ■ K 
wrni to be lonifary lo Mitnc f 
'nicre tni#H be enoui^ lif thai k,i i '.i 
silion lo impair the plin if not lo filit. k 
it lor the Time beinR. In time, cf course, 
the peop4e wdj dentjmd it. 

My [i«Lim in mirt ai liun woulil hr lo propuae 
It «hnrt .mitrndmenl ((Ivinn the Ptriiidcnl »u- 
thority ttn traniifer bureaus Urm 011* liejsirr.* 
ment to another ami lo make *ucb too'talHk- 
l.kwi « he think* iar the heit inierei,! '4 i i 
public irrvice. Tiat h the ^rattital tiii ' 
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Government Can't Compete on the Seas 

By Admiral LEIGH C. PALMER 



A HIGHLY carapctitive intcmatidnil 
nHippitiit litttc utitter |(ove;rnment open- 
tltJH rit ci>nirnl anri DUperi'ukrn lii it a 
freit diimdvnniap cdroporni «lrh a Itnt 
opetaled under sun efficient priwmlt eununcr- 
rial Cffrporation 

The (Ktlicy ^un«at<4 in tlie Misrchwi Mji- 
riae Act of turning oi/tt the ilbippinf lines 
to priote A.tnerican openicoi^ a» toon b» it 
Cod!(J b# ii£«iiM«pliili«l eoiiiistentl}' wiUj jpicd 
btisiiieu raethDOS may have \Kea based m » 
Ictiowbdjte of the many cfi}5nilli« arising 
frotn jSUVCTtiiniirii opemliOTi. 

N{i Deiitiite Shtpping Policy 

ONE cF Lbc tuuidiop! trf first tmpoftimcv i$ 
that thr bu$in«f» commijativ, on which 
wr jsrc (lepcftdcju ffir the !Ki«eisful opcnjikm 
of Ihr QuvemmcnE's iilti[iping mlerpriiK, ha* 
not yel retesvcd May defiolte asninlKf thlti 
thert isi p pfttmiinfnl nhippJni; polky Such a 
potky. if and whj'n enunrratrfJ< "luuid Ik- de- 
pervdent for iti contliiuiince' upon tht wiH of 
tlw people 33 a. mhaie, tjpmatd in iht imownt 
lUd in the wording (tf tlie apppspcjatiofis by 
CflopTfB from yar to year- 
It li veiy evitlenr. ihAi thr Eack *f * pcr- 
nuiTiEnt aiicl contiliuiTH policy jji a decided 
OprrntiJiif handieup and btm: that dne« not 
t«id to proitsole confuJenct, Tbcn, too, there 
li a befltiincy tm the pirt o[ tommeTciat 
{nieftati, nnl alone peculiar to fUp^n ami 
the; »hippiiiv fralernkjr. tu iiiempt to ctDcr 
into disity )M|iirtct« tfillBftrtionj nilh the Ctov- 



FrTMdtHt, Etnergency Piwi Cttrpfn-aihm 

cmmiint, due prrimafily to some of the rC' 
tLTfctivc cUuso in otif Same of these 

c}jiUA« miat be mjittitrtine/J in pftittxi the 
jHihlie ItiifTcsts but ihcy are n«vcrthelei« u 
lundicap la which prnnte corporatiMis ire 
not iubjtct. 

lib; <on»unt fear gf changhiK policy from 
A'ear to year hni^ its tdtct not only on tht 
people wkh whnm the tltjiiemineni tnnH 4o 
tHiSiifjsj. bnt on its ow* pcri^knUcI, rttm- 
mcrcial or{^Di]Hiti.on cm be a. mrcet* iv^tboul 
some juLiiiniace of pcrtniMiicy (ur it* pet- 
»onw!l time promise of futun; rcvird (or 
nork well dooe. Under the presenL set^p 
thii ROvenin«nt diippin^ dr|t!in{£<ittati an g\vt 
na tucb s^urance or promise. 

It follDws tlmt it caxmot alvtayn set the 
best perMHj5cJ. and nwny ttf lt» capable men. 
kftVt Id acce[i4: cmprfoyincnl with private or* 
iUiilatiaina whrre they can iiAve mMrnahte: 
-en of fttjvantcttieiit antl [xrrflianEney. 
.Ill as a Rcnera! ruje tiffrr sny fsal 
i[»>liiLi:nj'i:nt Id hi^-irlo-'^ thijrpinn cnen to give 
up pdTtiianpril «onn«tinfi6 for ifmp^rarv *'ork 
fnr the Govcrnmem, In private eoTnnnrtiiil 
OTKantcatimit thry ^t hlj^Hrr iitbancuil re- 
witrid^, enjoy Hrcariir iTiddp^ntirnff, sic ftcc 
frmm cbssification as foso in a jrovcmrnchtnl 
machpjie, ajid bitvitttsmt! ptdmi^r tat iht future. 

Ill vIpw of lbc lack of intrrntive (or the 
avcrijiF fruploye ii a not nurprisirtK that 
there ha* hern it STeftt tutnovei" in the Tttfei 
CurpOTatkwi perMintw] durinR ibr past Imir 
or wvs yva,n with wmewhat leduced efficicncv 



The educitim uf the pflriotincr of o piV- 
erament tihjppLnf; line ii different from ihJi 
of li pfiv.itdj' o];icratL>fl line in ana mast Jn^ 
pQTtani Tcspctt Tint Iws tn do <m]th the 
subitm of dividends which ilx stockhoWera 
of A private organization demand, and if ltu:>' 
are d«H forthj-'onriiig w^iiit ta know (he reavon 
why. If there are reduced divideniiii. or a 
los4 11 th« end of the y«ar, tht a%'erage »i.ock> 
holdtjr fceJjj Lhjtt the persoflnisl has not u^^cd 
fjmugb inittaiJvc or has not done cnoiuc'' 
work. 

Why Employes Don't Work WifU 

THURE 11 tio Lreasute thuil to prmidc I'H^' 
lintitd ctnpluyfticnt in spite of lisssts, and 
the msployie of 4 rrntttmerciil ctHnjuriy rculiit* 
the imporLaucc of cJtenlUj fzVKty efiofi 
bnTtff 111 dividends for the stockboldttm. ^ 
hp IcfUiWii that bis. L'omijany has otJl the fund* 
ri* itjiTH] an niiCraliiiiC toin ffutn to y«l^f' 
ht ix much moff conccmwl jhout the Pf'' 
abiliiy of loiitog hit poiitjoTi than aaula W 
ihp caw tindff {savernmerir opeiatiun whef 
the antionat Tcenaury fiayii <he loss. ^ 

tt> ftud Kittsi' nitn wim sEwnyi put 
their Rrrattut rfforW S-mJ eicrcwc fhrir Iw" 
initiative whether or not there are i'^^ 
availabk to ktnp them c&nlitiiMtuiiiv' ""i"*; 
job and to mc^t fht yenrJy Jcwms* hut iu*i. 
are alio mjmy men who would fail to p^*^!*^ 
5at»fBttority fram the businp** rti»n» vie* 
(Jdinl if ihew ften: edotatfd In the pro'P'^'"^ 
ihiniow of * fud-dowinjf treasuty, 
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mcDt eveiy tfemand ami jil (lefiri! 'r\y 
In .1 prjv:itc t'OiutoL'rci^] the 
»tiJtkl]oldcr>, must wiJiHy isii -telr 
own ifliiiiey t'lcmg 4l suic, an^i , k ui 
tffickncy, rcunamy ■cit inilialiv* tjri iLn.* (lan 
tif lite pei^unDcl mons d direct an J irnmc- 
iIliU' |H-rititJi:l,i lifLlUi'ki Jij^s. Suttlebu'^' OT 
fiibitt. (hctc ;^rr many ciiiMns *b« arc (lui 
tnuth Clitiirriiril ovfr mcRiiriCTit or uitcra- 
Jiumkiil opcTulJiHt ui Eavcrnmenl or municifhil 
uctiviiis*^ «imp!y l}eo.iia£ they (Jo ttot immt- 
liialLly piiy the iiwati, Tbtj.- pay [hnMi|.h 
t;iia(ipn [iwf iW'n mnnry ftatc in the ^v- 
rn-itiicnl buiincK li §ouU .i* compared with 
<heii I'l^mmtrcbl cpeRitiocs and tneit anxieiy 

trwod-wil! in jnierna- 
liutisl itade cannot be w 
rffetiivcly built up by 
(jovtfmmenl i; in p loves, 
Ow of i:he tatJiniil fL-a- 
NJiui i» that privntf ctini- 
iticrciB^ comipsLiues cui 
fKE i( i:liMiir pcrstKml 

And u»tirc fahn of ctirt- 
tinuinR polkii't not tk- 
(tcndrnt oil cfiiigrcuiLttuI 
atlion from year lu ytjii". 

Ccrtfiin HAodicsps 

■'pfltRE ore rej-Luin 

mn-crnmi ' - • • whuh 
liii not I ccflTi- 

emmple. tht pmTTnmtiii 
jjfr rSk'ri travcl-cipcfisc 
n^iml,^) tcii» tttnii the 

empioycs. The alloir* 
once is genenl!^ f»r 
bdqw (he prkt iwtes- 
iiar>' to afford I be cm- 
nlfivf tht wtne cLsa of 
hotfl affommodationi thai lim prcvme £om- 
iTietciii cumpr* it ur msm tn hi* effO'fts to »- 
cun- (T3!i< ijrftt^rB, Thett is no crilkg^m of tb* 
rtsi.tm* for fndag the littiif* of djiJty i^Jtpen- 
■lllurt of ^ovcriimeikt cmpitjyes btw fsttilioti 
o\ I his ciTfUttHitancf u made as an fjom- 
plft or seme of (he handfcaps which «!■ 
f)liiyt; of pnv'.ite or^aaLKition} nM hivt 
t-u meet. 

T'tc^jutc ^ircught to iicj.r to have thf ships 



kflid M ■ xnHl II: 

*i ilw run til T«h*etht 

liLvvrr i:Eljxn bE tlif 

llH^UuliiMr t if 1 ^ V 
(wmiMnt i»llirll mtrr- 

*tBfr I (l iif4 TVU^Ii. 



4J, L UllPtlia lilAu 





cuii for snutll amuuntl of curso jit cvcr>' 
part, m matter whsther it fnnn'np rarito 
ar ttoit if a matter of Knall ini, ui 
pri^tf ftpenilor unlKi ht in j thit 

*ufli a stej> 13 cotismcrrijlly sound jjjJ that it 
will fooQ hrinjE^ jn ample n^vmiie tn much 
murr thaii (jvcrcwnc (he <■ Hgi 
until ikfTC is a pcrmancr. >iiii{ policy 

ror the American MeTiihiiiE. Uiiriai: ror i 
loi)(( pmwiJ of .¥t*r», there will alwayi br 




Tk» IttUtkmr, I mini M ill vtmit. ji (Hlrilwv^ HR^r ttiTrfunml rfmlrol. nt iki luV iJ UIT 



pieat piciiuie (cr favorirLC p^trEkuLar 
ports .11 an vipeiLiic tu the Cuxhlini^ 
metis. iin^(i>iifii:il by wftrftir-r ■ ' ■ i ■ 1 1-. 
mcuts. The tutnlfini of l :,t 
fuiKlj rfijuircs u viTy ran-Kil v.-u.'j:! 
fif cHet ki. ThftLu^ thii iv ptotier yel 
it caiL<; for increas^ avcfhf ' ' - a 
tllitfiKt Jundlca;! jui c^ii: . 'ti 
[iiv. ■ ■ ■ ■ itioti, 

4 pr^cpdure n^tdtiis ihr 
iiLCcirif.iJiLc; ai tie lowKt bidder,, 
pmviflrd hs is in good ttudbig 
nnd (oniplk^ wilb alT the itnat ind 
Londitiont. It k eaiil^ cocieplvsbk 
ihAt i |irtvitc «hipptnig i:iim];iiuiy 
couJd accept jutptbrr hidikt whoK 
eficr was, suy, iwo ecnls (frcalef p«r 
lun. if the conpoAy couEJ induce tnat 
hiddrt to give it aqth pinhn of hi* sthtr 
huiincsa aa would net The shippuig corni^iy 
a preiit -an the COmbiiwNl tnnHXtitm of fffv 
crnta per too. 

Secrets Go to CutniKititorB 

IN A ('{itDmcKiiLl I'otnpany mmiy ni thH< 
triinsjtcttuiii can be Imidlcdt on verbal fljpee- 
tnetii. But uadcT Utf Govcnuiuim uurh itad- 
inf pracLlte* wiKildl hr ofieD to itkii jtdvcrK' 
criticljim Aiid if time witn taiga to nplnin 
jiii the detaibi lo tbe critin th« opportunity 
to tUne the deal migbt be lost, 

LUcc the activitioi oi oihtc departteenU of 
th« (!<)Vt.'n>Eiii;ri;. »i>Lppin)^ tnuii be tubject 
tj iuvrMiuatiDni. fririm tjfnf to lime, aiw! 
JWfflc of thwc in%'C!<t,igatjons may br ol grcuf 
vtiltK jfi jptcitei'tiftg tht tiuvertMlient'i itt 
tcreitj. The ltnowlfd|t«, however, that m- 
vettiptiiin a i^mg mndt isvei a pcriiKl of 
a grcKt ttiJiiny monilM Qiml. hitvc iu cHiitt 
un OUT own a^d foreip" >!'' [U'r>. whu 
int^rcitcd in » |)criiiii!f with ode- 

rin'ite Hilinj^ swd cim^ .i. .ii--,; iHjlity The 
I :ite iiomtMiiiy daea not hivK Id o()enite 
ijiidc'r this hMidtiap. Ita act Kit ks 
tiui ;Ltred hi public, ai any Mich stliun (cndji 
Id create a feehni of onceniuiiiy and luck 
uf ciififidtfii'e' jii the mind* of stifpsn and 
importen 

Thr fipfuri?* untUsT fovrmmrnt vperati«a 
\' ffom tboM' in lu- 
Jt t0 k«ep the dfsiJiii* 
ifwl liiL .i-y-wiJi'd l-u-Jn«s secrefi frtim be- 
ctHninf known lo t:(im{»(ttiioTs» lo the gmti 
diuidvantflfe of the get'ctnmait ddportineiit 
cDffif^ in «uch actit-tty. If cmmcrciai 
<.Qrpo rations tvnrk nut i ptilicy that me«l1< 
irhtuv"!'^ operation ainng a certain line or 4ft 
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jdvance In e&dmncy md service ttpi wtti 
brine ia n ccrLwiii cUu of ptiSietiifi.u (tr 
fiti:ight, ihey kci?|J ihrr mutlcr (juiEt vmtil 
they nnr rMdy lo puL it rato e3«:t ifcfr aJI 
the preliminary ainn^iintHiLi havt hecn iniitk 
so thai ihey a.\arui wEll pitiftl. (be wult 
ttf thej*- tBu'Hath.T I( wtrtiW Ibc (Host diffi- 
cull ftjr J hhipjiihg coqjpany opcrDtftl bj* ihc 
ISovcmiTieril to beep such ^creLs 

The urcLinary builnc!^ tbAacti vcbich would 
lie tak^n by ^ fj^ivj^le c)rfpni»;jgn tan be 
tuJc^ti by ATI cmptayc uF a fevernmH]! ship- 
ping company only at tbe risk oi continued 
dih'i^nr critickm u to th? titfldiint ip>\'- 
trninent fuods, 

A pnv^ir fbtpptne fetnpwv vixild have 



,1 respudwbjc iiml viiih luti authiirity (u j(u 
with hi* full j-psponsibinty. subjpLl only t» 
the ^mparnlivrly infrrquent niFetlnf ol di- 
rcctan wba are nil of them financially fti- 
t<!fc4ieil in reiuUi. 

ThiK. tifufc-cvrr, if one iitm far which thcfe 
may he reiwf its tbe Prendcnt and [he Pted' 
dent's ShipiDitkg CoounitliM; trnvc both iiulL' 

Tbey Jit favotf»hty dinposed to wmpfcic 
^poisl^Dn t)i tl)(»»e f unci tens httvin;: to 4a 
veitii lh« operacmn and {ontral ai ihe e,ov- 
enuKcnl mcrcbaoi vrK&ds. iiacn the lictiii-^fd]- 
tiaJ and rt^ulsiuty ftiti4tjiin.< thai havi* to do 
tqmUy with voKk ai ibt mcTthiuit ma- 
rine tv^tkwr ■umler |iriv»te or gcvtrmment 



DiKtHinhip. The tiy^'rmrrnjnt, UirtJuflli itj up- 
tntfn^ »E<Jnr>'t tlw Fleet CorporaLiijn, rauit 
iceept all ibeEE and other handicaps \oyi 
u the Gflvifmmcnt Hinaiiu in the thipuinir 
Ktjsiricw, They ntc ciindliion« with wbl-ch 
privnic cotnjni;rciJil shipping compnoic* du not 
Iiave to contend, and vhich tend ta handicsp 
Dpernlioiu, incnriLse CMtE und tMnifnifb 
r^veniK*. 

Private lopcnitOfi feavu their own troubfes 
in Ihe shape of whrb an^ bjcd-char^ differ- 
eatiali oi compaied ^itb furei^ cump«titoreT 
and rtue in out Inws caanui ovtteotne Lli«»e 
i'birscj. unicM some fftmi nf aid i* aiveii 
lb«n. but ll:ic>' one free d1 the imny (tisild- 
v!intaiie» ct |iDv«nuTti!nt optiralLDn, 



It Isn't Just Money to Him 



By JAMES L. WRIGHT 



"\ \ THAT IS your anjiuaii c&mpensiitKKi?" 

" ~ O p. \tm Swcrin^^tn. who suncd 
hii tiuiini^ lif« ttt a tiFwsbioy on ihc *ttcel* 
of ChevtLiiid, and rsnw n' nfc of 4a ii 
iJflf; bejid a| £ivt > ' niarr than 

l^T'.OOO mile* &f Ira.... . ...r(t asMU of 

$L5CiOXffiO,000, made ttkat mutvi Ute vit- 
iitss AltLDd bcffi^rt* ■'h-F TnteT^'Tr <"niTirT>''Tcr 
rumtniiaiqu, 

lien, pcndinf I " . . ' . 

Jimhortty Xa rnct^ hu calJrDiidk into me big 
syitettt. 

Wiib minute eucTiw&s arid withcKit reJirr- 
CTtee 5 book or s note, Mr. Van Swprrn|cn 
twlifled and was criMS-ejamined fof dnyi and 
wceJu abuut the inicriiiv«i rebtioailups ol 
& sfOff ttf Ilis (orpoTJitioTiB. mvolvjTig liinKJrrds 
of mjlhon* oF doltftrs, and a ^Tunrty oi in- 
lereiU, ranging Front iht r4ii<K of a- 
dutngr qF ^tock. in one company for AikI 
in ,\ tifvt toavpsLcty^ CDDgested fU.tin.yji, vox 
yii:b.'- -■'■I (crtnliwJ, iiir<nish * niyriad of 

Hi. 

J i: ' ' i:in5Jiftifln> flut wcTT bemlder- 
jtijiK u'd to thoK wbo heard him 

ctw :hni- ■I. -Jils «Lii flf fflind. and Jefl in>^- 
\,i&ed F^'en thusc whn tprnl huur^ in jn ea- 
deivcit to imnivel llteiT inullitydifiouj actrvi- 
rk*. were di iimplc as a l^o-pJuj-iwa problem 
ffn Mf, Vin Swerimc™, but when he was 
lultcd what aulqry he receh'ei, a qu«tk>u 
thflf most mm tan an5*er wirh"Ut a mo. 
fnenl'ji hnilation. and in the pctitiy, hf hud 
to aiimn shut he w.is, iiumptfl 

CeuLdji't Recall HLs Saluy 

JF MY_mcinoi7 lervBi me figbt^'* tsSd Mr. 
Vnn Siwcrmjjvfi. n.'Sl(.-rt(%Tly. after far bad 
I tmiBjsed hi> injhililr t<j .-iriiwei. ^it h $45.' 
000 a year fu, th-iirmiin of the board of the 
Nickel Role" 

Prcj-ir.lent J. J- IJemct. of ihat nilrodd. vbo 
wfi!*. JiitilfVft pmuJi^ iHc spcctiitor? m ihr tinve. 
left hi* chiir. wa.lK«i! ta ih* ftsnt of the 
room, leaned itcron tte couiucF latle. arid 
m a, whi&fwr ludlhk in ali neiLrby. uid to 
ihe wSuiesi . 

"Vou doft't fct liiBl mijck VoB only |5f( 

• Wetl, 1 thbuRht it wtk-f j-tJ.OOO hul I »m 
told It i* only S7 5,000, w T rwify doti't kuow 
*hi!it my Mliry is," Mr Van Swerinperi «fd 
"T do not pel any compefliation from any of 
tto^e roads, esfrpt i* Fknirman of ih^ twifd 
Of thr. Nickel Phiie. The Cheiapeake and 
Ohio min^x to pty me « Mhny, but »t the 



rucx: TRcseting of Lhc bosnj I uked thit i:heir 
action be reixinik^i, uid that wsa dotJC 41 
my rcqtiCM. 

"I lB;Ve fio iiJIowjitKes frwn ^nv uf thiaae 
comfiiuiio (or cxpmHii, other th-kn clerical 
bdp, si\{\ 1' hnv« iilfvayji paid my ti- 
panes out of my own poc^kct. I h^i^^'c nevrr 
jifbmitled rjpenir sti.co\Bil" 

nmrirtg iill (he IniMt HiiurK (hit Mr,, Vixi 

■ rinisn wji* fin the *il,n«» naml, whi:«i 
, ir hJf pm'Ate A^sln and buKineiij' aff;iir^ 
mm relatbtl it) hii railrniul t!i:;vi;'U)pnuTil» 
wcfe Wing jirohed, I Ml In the faiurinR 
ro«in and <itudied tidi Icrw^vnicrd. cnild- 
ntuuiereid nodeni fiilrood bmldrr, nt unlike 
the gru8 "iucC UlU oF pioneer nulroail dayi 
in Anwdca, 

There wai nothinfi of the br:i^\docia or 
iwntbhatkiet .»l>oijt him, ami tvc icenicil jl- 
mchft bayifrh in bis- modckl .»>ltn[S^tnil ihul if 
the Via i^wermj^n intereils wtrt' to tvM (heir 
hoyioji^ in the present Xkkel T'htr Compusny 
at this litnc, ihry woitW ttvake a praiU of 
SI 7.000.000. hiKd the cwrrcttt valtMlion 
of tbc Hock on the Xc* Viirk Eifrhatinc 

To UiindlB Things in Sig Way 

OPPONENTS of ihe piOj.KuiBl lo Jiietge the 
pnji^nT Nii:kel Plate wilh ihe Chesapeake 
& Ohio, Hutkitin Valley, Pffrc Maj-i-juetLc ind 
Erie, all iif *-hk-b V. Van J>»-ifrin5«*i nmt 
bis brother, J. Van Swrrinjiffn, of (■lc%'o- 
ljit>d, now rontrd, presented a table to the 
Iiiler!t.ale Commerfe [■nmrni<.<.i*)n with n con- 
rluainn ibai if [be Coi' rhe 
mprR^r phn, ihr Van ■■ 
have jfjzreguEe prpfiL* iiui <.i! .yi ,i.'ijLi,uuu, liul 
of $7;.000.nm. Afld liufy Started in the rail- 
toad bui^: 'I !S!??aOOD ca-sh find a "bn-v 
ketfid of ," to mi' Mr. Van S^w- 
ktfen'i DMU wurd^i, nttic ycat^ ago. 

Mr. Vati Swrrmfen insisted that the $13, • 
000,000 biruie was rsathed thraiitdi erruneouk 
caicul^tion, nnd tht^ i:anri( itipt l^f t;ettain aH*eti 
twice, but I he fuel i» iitidlsputrd thai 
and his brother have become mufli-miiliornvircii 
alniost over ni^hi. 

It is the 1o\-e of bandiing bi^ thlnt^^ in k 
Mil nther lha.n the love ttf m^kinc 

nionc>' for moni-y'f xiVr. 4 hat jippeik to these 
iwn fsarheldT limthpr^. who lire tti ntv un***- 
trntacloui faihlort in Cleveland, and have nol 
* *injjJe heir la vnhem r* leave thpfr jreal 
hnliUnt;;, 

One il^tement made by O. P. Vin Swerin- 
Htn tlatmtt hU Uit d»y'» crOM ejtaminstion 
on ihe wilneH itind feemcd to epilomixe bin 



wliale phibiopby of hie. It come <i.9 n »p<9a 
ljmecu» reply lo an inquiry hy oppaainif cuun 
3rt us to when he tbougbt he., m a dLrecto 
uf Ilk cnmpdiiijci, wjiJt JuhLiilctJ m tiikin 
tnoaiey out yl tJscm. This was bii aajiwer: 
"DuilarA ilon'l hn^e the aitr^tciioi) for tnv 
they have iat tetnc people, 1 lun not itite 
whether to be ri'cll to be pcMir oi la bk [Kn>r 
is to be rkh.. I am Inc lined It) tiellcv*.- the 

Both Brothers Are Bacheturs 

IT WAS only a few mlnulei »iier thai tlaie 
mctii m*dc fhnr Mr, Van !nwk-ring 
wiu atJied about his sa.laryt and hb inabiliiy t 
cneu the amount of it within ^O.QOQ, ma ' 
lii4 e^rliEr .lutlinneni rinK twt. 

The diKloHurl; of a trus.t aixeemenl, en. 
lered into Jiut a few duyi before Mr, \'i 
Swetin^tti PAidt his tu»t ajipeimnce her 
£ave another i^iimpK into the liarklnp 
his mind and perh|ip« on added reason 
td why liere my be no ^eit incentive I 
«euraulaic mlDiotis on miUiuns orf dollar 
&Ubau|Ji ihcy keep TulliU); in. 

"That Is ^jnjn pretty fur into uui prU'iit, 
Affair), hul 1 HhidI not object," «dd ^Ir \i 
S*'tTinKen. wljrn Col, Henry VV, AliJcjso« 
reprcsentinji the protestinti minority stufk 
hoidcni lA the CheMpcjike & Ohio, inquire 
jihfMiT ihc trust iijrri-cftWnl. 

■■My brufher arid 1 an; hnchelfrr*. We -ha 
no heirF We ■wanted to pciKvidr for cqH-^ 
iJnulty t\t QiinrAlinn If any mhfortune <liOLiia 
fall 10 Ui, Thill i* duty not only tn nut' 
*eh^e«. hilt to ibe other sTiArrhuldnr^ in c"^ 
cnterpriap*." 

ttvhen Mr, Van Swerinnan wm oiked aiwiii 
lUirh Ihiaip »s Ibc number cf tnllei of s\aae.- 
balbiiL rojidway the Nicket Plalr hit*, 
the avcrflgie iiiimbec of eari ijperni;e'd i" 
iU frelflht frninf, nnd other detailii. h« flap 
he made no effort t« cony those matteri m 
bi$ head, , 
■■.,\(ter i hn'V'c made a deci»jaii, I dco' 
fftrry the dcEdib a round in mv hesid «• e***** 
bufypi^e if I can help it/' he tiild tii* qu^** 
ikmets, to caUroad vemactilar, '^'1 bnve 
J very gmld listener. I hiVr reJied 
pople in whom I biive tonfidencc, Tlwl 
been my policy— not to do, but to net ih^P 
done." 

mn>Jou4ly, 5,!r Van F*erin«eii ^'^^"^^^ 

nd 
iht 



pij»he» thai wtlhaui friction. Tticrs was 
ton of fiimfly utTnosphere between Uw " 



hfa onplo^yes while he *a* IteFiire 
IniefHite Commerce fommissloa. Fo*™" 
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Secreia^i- of War Newton D. Qiile«r. whu 
*ftt It Lh* Nidtei rjaie's coupatl Ulille, 
alwajif nil>ke»!iL'ti him asi "Van." ami hJj 
iulKiFdiiuExii did Qcl bcsitiite to coirect tiiiD 
CT Fn4i:e }ti|^eiiikt))ii lu him u to curlaiR 

Iihaics (if hia tsstimwy, ThfCc was m bm- 
ag and imifiJttg hi^ftvrv R»]nll}', tiii{ ii 
rrapect/ul mnn-io-mAn ^itirydc. 

R^kttig la Ami fm in a «w[v«'l cfaiir on 
the witness staJiii], nnjsL tif ihe time with a 

Id hif right hanit. Mr. Van Sw'*riD!(m tJtlked 
in B c!)nv«ri!4vlituT4il Ufie flbouL h3j Jjir-fluniy 
interetL k was a Jratuatic Htny, told iu a 
niAitcf-Cif'{a£L wnyn Even imtler the matt 
Karcliing tt<ssi-<citaiMln»tiQii. which Mr. Vfln 
Swt»jpf(eo fclL iTaniirtWfi! reaaonable 
gt^Unilli of iijqutrj'i hfi !H:artplj' raijttt his 
Voice, bul he siiowcd that he not with- 
out tad spiril: t( bf luttii nal 
Crcixteli wkh thii cotiiidciTatioti Hbftt 
be sh««ed othfir*. 

"Tiis ii not a polite tourt," he 
s»iti to 1^- C BriHilir>', ane si ibc 
allomi:}'^ repicienLiiijj proteiting 
minority scotrkhu'lrJrRt, when an in- 
quiry vna hurleiJ jtl him in a ctani- 
halifvc way, 1 speak tci ytui a A 
trciitit^mnQ." continued Mr. VjUt 
5w«:rinj!£n, 'iirul t upccl ta he 
tpoken HI an ohe ' 

Fvrc« Behind His Phrases 

THE GRKATER jjjri aS ibe 
lime thai Mr Van SweriRgen 
wna on di« yritmHi itand, 1)« em- 
phiislsed his iHilnt* tridi a xincJc 
gesiure. l-'cilJlrig up hi* hurn-Tim 
!tfjcLUaj:lM, Jim! hnklin^ tbem Jn hh 
kil hand, he wmitj rase Jiiul tnwtr 
his list while he LilfcetJ. Oeta- 
waaiUy, he would paint ti tin^sr 
MX hili ques^ipncr. 

Thruu^out fats tcstimDny he I'm- 
bciag in ^xntd ton- 
Iroi qI himicJf iiL nJl time*. He 
wriKhed hi* jtn&wer) canrfLilh', but 
whirn the reply yra^ givien, it vast 
stTaightfoTward and lu lie point- 
It wju Hot twJgrtl atfljijt with (juaJi- 
liCiittaDi atid (oniiilIa{i». 

There wa* foTCe tichiii<d many 
of thi: phrtun he coined to ilriviL 
in his points under tmss-eiKiminji- 
tidn ott ihie wit.n«!h stDind, jusl u 
there nus jo the printed ^torifmetit. 
wlijch diemted eme flight n\ hi* 
tKtmc in n liitigfr sitting. In thit 
>t»l«nfrnl he cipliinrd in dclniJ ail 
of the fomftljcAii;^ and fBter-Hflaterj 
businaa ifnterpHKfl of tbc Van 
Siwcringmi. The Elalement wus 
prrmred praciicjiEiy without notea, 
atbd Wis »o |)erfect jn iu cptiiiinic- 
lion atwJ cutnpirlc as to detui] that Col W. .4. 
Ctttsion, gerviTsi counwl of the Nitktl Plait, 
added ntiiy a lypr«i>iitlei) lunr and a half to 
it, And Mr. Vkk^r tnadc only a f<?w Tiiimit 
fhanptes. The figures useij by Mr V'an Swer- 
'ujtcn as LD LLuniiier^ sf sh^re^ uf i.toc1i. 
Attaoiintii [KuJ, aiiit Ti-Jfinirt oCh*r *tati*t!C». 
Were itiihtnLltrd to h.i* atfifc f,wiirtiriji[« for 
tmfsrmnlim 

'We hjid a fetJinf anil gtiTt have" uld 
Mr Van Sweriogrn, "that one of ihr moM 
uurcij-tiiniilr cjnditinnt in the mdrjJai! 
wdrld is ttjc nh^enir «>r jiHrentiil inltrtfil, 
pidanirr and eiKfjUTmgemetH— jomiront to 
w res.jKifi«JbJc for the polifien and pur- 
»Ltkit of cotiijKifiy thtotrijh hn^'inj ihi? 
"Ujor Ktutt intere.if. Wr have tud a. 
niEiipjl pride b feeling that v.'i,- wtre" con- 
«i mctlve." 

"A rjilIfMd," »id CqWwJ Anderwn, the 



ataa day, while crm^-itx^iminiiig Mr. Van 
Swciingini, "is liDtJbirLg but a pcrlci. It iini- 
rivi ituff fur atht^r penile " 

That tiMv (!'■ v<iuf JcMrription uf u rail- 
road," ' Van Swtrinaen, "We alJ 

Itnott Vftai , ' is." 

Soofe oi thr kifiMnjt tliiifiwcntii Trade hy 
^^r. Van Swcrin^m whilr he nu ihc wit- 
tits.!! ttahrj WfTC" 

"I wiJI sril SS mite* of the Uociuii|f Valicy 
R:iiir'Ckid for |SL i| ihe^ purdiitser wiii ntisurnt^ 
the respcEifibiiity of aper^tian that ipe* 
wiii it/' 

Thi* only iJnd of a raflroad 1 am tnier- 
esied in ii one which dcfcrvct sad hiu lIk 
informetl jympatiiy of live neeple it sctaen. 
4nd t 1)»|)e thtis inc^tiiry vrttf be so fuU nnd 
I he Utimmi»iDn 'i judgmiinl i« clear ttut no 
rcusoiuible doulit will rcotain,"' 




ID Snilitllli! |ia*w idUMIi4 all lTl« JiIbIIi *t tramt^yitrnti A**ti<i«J 
iisKiutia*!, hvt envljn'i r>i*«iiib<r hii Minn 



"If what «e ate doifi^ ii not in il^ public 
Jfjiefrtt, wc tetVufi it would rK*t lajt ant! wc 
h»\x no desire to be permitted to do it 

"My brother ajid I pocketed a. iKfumal lata 
of Jt.-IOO.OOO In bij>nr>K tt^k of the Cbcw 
peflke & Ohio, whiclt wc tuttued ovrr imm^f' 
diAt«jjy to ibe Nitkei T'latr. ' 

If thii nUn it approved by ih* Comoi lo- 
tion we wiJl have rMiw(<^d ihf iigrfgatr 
uyuiJitiding if:i[iit;i[ stocls by reawan of 'ihi» 
Ufiiiuatrnn and the former NickeJ f*latt cm- 
Mft'Jj.tion iilMiut 5,000,000." 

"'Vou can fool Ihc stockholder If y<iu w*Bt 
to, but we didn't *ant tn" 

"Thrrr Jire flnofr of ti';' ' 

wc TTtnt ti> rrsjnaee them. 

"I don'l like the word 'tntertocicinc' o« it 
i* bcitiA lusd in rtlitiqfi to \hf Hixtitiit. 
ChcMpcake and Sirkel I'bte, I prefer to 



lefL'r to .thrs? as dir?«:tur» vurtimon lu each 
Larporation. Vtv h^ve nu upolugLea to nudce 
for Mirtilng to coutrul tJie poUtjei n| ttwi- 
aitcmcni '" 

"We are hot ami n^ever bave l>KBn the 
liitte brother' of the New York Ctntrai." 

"Thcfr wa* nn tjctrtttirA^, as wc »aw tt, in 
the letiuiivc rijlrysd Kroupin^ nwdc by the 
TntcTst.nle Commerce ComniiEsioti and Dr. 
Wiiiiam RjpJey." 

"We imve not tnadc imc doLlur by prumo- 
tion Iwi or chafgw, itotk nlaJsipiiklKHi or 
watering pj-wcs.ses." 

Ai! »uuJiM n\ pin Hi us werr by Im- 
provtunent of the jlwrM purclwscii — tJ» 
unie tA l}w ratiu uf jjaln to ail ittockfai^- 
en, and no mon;." 

Compikji ' 'i hy mAny bliiinesi hicti 
^injil fi unt'iiMi of industry fouiid 

■ .■ . lion ill the attitude of Mt, 
Van Sweriimcn towaid the Itiier- 
ftflte CoiMmcri;c l'*oTnTT!i.<i*ion 

*"Wb Want Id ht*i Fairly" 

f Y COUKSE," &aid Mf V«i 
Sweringen, "we thltit the 
tertitj in thi> contneU niiiii<- with 
the va.r|[ii]i rompanles am fair, but 

if the J' lift' Fin)! wf cnn gti fuTlilBf 

and ffK Ihc tcnm that thi: Iiiler- 
*rate CoiMtiHTte Cotufnisiiion thinkt 
art, Wt' are perFecrly aRTCcabl* 
tg I hi; <'<)n]tniiu)ii»n insert ing an 
orderj pcovidinn ikaL lbs iKrmi *f 
jetlittnicftt te diMentinjt st«k- 
holitern fMxW b* a lair ca^h valtuf. 
W'r Want tu dcul fairly with fvcry- 

' ounsi:! for the Van Sverinfp^flf 
rL'lJUjtLylly told the tHL-mhefi of 
the ('oi]iini.4.i)nn thS! if tllc aj^iti' 
catiun 431 tnadp for ilie c«n»i)lk]a' 
tinu wai mn agreeable to them, 
ibcy wuuld he gkd to luve moditt- 

^Tifarnnily iherc wia a» mmth 
inlefF*l in the Vjii .HwAtininn 
brntben theroMf-IVM a'i tbrrr was 
in th£ cam: they h.id to pfMenl 
to thr rommmioti. Rarhor dioict 
tn »(jiiiiu*, inclined: to be rubtnt, 
wHl prnn-imrd, and foiiscrvativeiy 
dffiiiiril, ifvctc lino tiiPFl, 0, t,, who 
fe -16, and M, J . who ii 44, art 
inieuantble 

Tbpy ire vfiy approAchahle. wid 
affable, hw arc not «f the "^mid- 
feltow" lypn Ttey d* ivot cafc 
for club life or Usr cumpsinfonshtp 
«f many meii.. Tbp>' *fjefii! their 
niRhts at thfir home in Clr%'eland, 
planiiiitK riL-w bu.tiisiraii rJitctpriMS. 
Neither one smokes or diinhK or 
ititnble!» They ha^t no lubbic*, 
mcept tlut J. occa»iaruitl>' fptcs barvhack 
riding. 0. P. li]ve» to sleep, but wheti th«y 
hflw Tranl de^l on they freqiuintl}.' 

>Lsy .rU- 

"I iJirLiiii iiv rwalT," raid O f* , in bif 
prepued itaiinncu to the ("ommtisicm, "out 
rrtumtng htnnr at S o'l'totk 00* morning 
freitfl Totnb after lirirticaUy »ti ail -night 
tn"(tnli-itifin for ihc dominatinit intl!fM4 in ifac 
t'luver tj«.'if " 

Thcrf ii (10 prut^niH! in the aversion of tlie 
Van Swrriimms fi,ir jiublitity. They *hm it 
iji rvcry puwibic way Uundredi of \yez- 
Miti* have tHrd without juccnt Iu get Iheic 
on biisinesi, and ihi-it philft*tiphy nf 
•'«t it took a duii *i't'iii[r in ft hif.'mng 
iLMJtii of the InleritJitr ' Commfc^ 
Hion, and ihr nr;ce*sity ..; . ihat fedcntt 

hod.v't iKpfiravul of iheir pUii» lu m^rge five 
taitt^dt, tD Uh the (unnJii to the 
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Executives— "Openly Arrived At" 



By DONALD MacGRIiGOR 

fllufftttiitotis by Chaarles Dunn 



THt HEAVY Etcd dwr vwwi^ ihm. 
.'Vdding mbckiiura on m\1 cides itarti^ m 
click scares of cbtki, tAkinp (M ihcit 
luet*,. hcf^ ItiUSiifld (Sic day> tniiiiti»s.. 

Tfar bonk, crfliccrSr "fbo had been sitting ill 
■lay at desks junE Ueyond the briiu rail DdLT 
lb: friMit [jiuor, got u]') iind iiietth^d ^'earily. 
Orn" nf ihi'iTi. 4 ^rninr vurr-pfciident, mc- 
4.baniriMy slipped j, few papers into a. drawer 
.-itiil turiied [d the- mui hesidt him, a mmu- 
inauTtf wjih *-[jfini hp hail Itccn talilfsj ItiiMji. 

"I'ln gind this day'f over^" be said, wilb 
reiitl. "Sioct fiUMTLin^ I've talked with rintfy- 
IkWdy f roiti iht proEWtjtef ot 4 wiTd Florida 
Innd cotnpnny, *Imj *ii-hlcd i^mc icaili, lo a 
tlelepTion of ItiLiAn women who were jiur 
4d i'Ttr 9 ihutth prograra, IV^ ium«d 
■jnwn tfaiEc cigar selcnntctt and two madc-lQ- 
■UL'SKure tatloring a^cnti-, anil I've b«eii {d- 
vilnj ici join five chkirity arsiuiiiDLlaiis. Not 
mr in (CJJ who come* to tlii» tScjJt ti»* Mtsy- 
thiriH imjpciTtant tu dwtUiX. You Idltt'rt wiih 
insiiie onicei And (i£ficc bay? tini) snrctarici 
(Itin'l reiliif " 

"You'vfl Got to Be ob the Job" 

\\/I±Y DONT >ou banters do the %kcw 
' T thkiff?'" ihc niwiufatlurcr iottrruptcd 
■■^Miv rrnl limit votir caiier*/" 



"We taa't,'^ nuid tlic b&nkcr. in tkii 
hiuineas yoit'vi; gal to be ligbt on ihe jah. 
fJl bswiks tLtc tht ■sstut. hi « pracUcr tbat 
started yvsn .-igu when ba.nk CoMpcLition 
keen and it's continued to graw." 

"1 couktii't work if 1 vctf botht^red all tbt 
tijn*," ihi; manufuciitref arj^Bt], "1 don't 
see how you cum Ydu ought to Ett ofilj- 
ibou fKwplc with rcfti business to [rnnsacl " 

'Vea, ajul fitl 3 hhck eyt with those I 
didn't The reputaiioti Itye beiiiB hjird- 

hcartfid is otve of the had ihinp hanltrrs arc 
forecd to i|[ht. Just iJm sjLcne, there fisally- 
Hie same bendits in bciag accc$aihle to tbe: 
i;Hihlk. ll Itivfc* Hi a tbnni* of tctaamiB|{ oa 
cloic terrns with our ciirioTncTT, It promoCea 
tffl,Edt[u»s and cooperation Ev«^' bank winl> 
10 give nervjce " 

•^ot I Prefer PrBtecUen" 

"Ityf Al'fiE >'oui'rti light about \ - ■ ■ i"- ■■(nii- 
scii in a ihow case,'' ihi* uter 
irhKTwcd, "hut for tttc, t pn^'-- ■ n ;i " 

Witllin 1 *cek Iht vii' : of the 

Ismk ndled on tbe manufiu h.n \ ,11 hi> mitt: 
of offtcci on. tht iwcntV'Siijcth Boot of a iieatby 
btdfditig. He hftrf ttirt ctmsidcred ibe necessity 
of nuldnit jitt appolmtmcflt in ^idv^qc?. 11c 
fint encoantemi the nLanufuclurer'i of- 
&ce boy. 

"'Croltfl cunl?" thr h»y dL-miLnilttE in- 
differently 
"I'lr wsrrj- 
I hRvtn't . 




m't Hintt li'* 
« IHhMtla* ikM nfTtfl 

rniitirrriiMHi v« kmi 
ii kii nMCMaaJ la 



the boAktfr Mid, "Jui^t mtmlion my mms >nd 
1 tliint till h.. ' ■ • " 

The boy di^ 40(1 the bankfir waited 

]n live minutta a >uuin^ ^trOttLUV ffitfrfrd tht 
riKmi and the bunker wm CiniMritius her 
Hiipiciaifi jippraiiiab 

"What do you *3tit to t« htm *boMl?" 
tbr lirl asktd. 

Tht visitor, wilb mingled ^sitaemeni «nd 



irritiitiaa, ofain txpiiuned his idcntiTv nr 
the jteniiral pwpose of h» vtnr. 

'I'tn »urc ifs all right." be said, 'T 
employ-cT kroiri me vety well," 

"He'i engaged higw, but hell be frer After 
whik." the girl annuunced with HUthorit 
"IfNou'll Wtiji I'll *« what T can do." 

Tne tJAflfecr actepierl her inviiniJon nt »tt 
in an irv&ide tit!ipe where he twiddled hlf 
thmnh^ ittt twerity mmtita until be reiachi^il 
[he mBRUfzicturer. 

European Butkers Hemiaed In 

\'OUR system nmy be all TTghlt" be 541 id. 
*ilh fcfllina. after he hiiJ df^tritw J 
hii diflicultiei in fettin^ pait. the litien oi 
dffenjie, "hut I K^n'l pee it. If n minV alotir 
with you it» !iTT nftitr he stays until he 
Khal he w^nis or tiistlE you throw hini duU 
Voo'd be iurprised how viutors will ci~ 
thin^ ihun. Vi'lim thiiy »er other foikt wait'- 
iiif. Ml keep flSKifi ofer Mid tweet fl.1) 
anntti." 

EuiGjKjah hankerm are fir lts6 Acteuihte 
than ihone of America- TWy are hcinmeil 
in by more office huys and sGcreiarieti tli:iii 
nvT were dreamed of by the highest n Hirer 
oi imy impaFtd.Dt cofpornllan in thii Liiiti'il 
Still**. Even .\meriL-4n finam-.Sert of reios* 
aimi miemiilJonal MajfuJinit have irnoblf h-5 
ing hankers iri Kn^^-iTid and in Frftnc*. frfr- 
tTiMny. Ilaly and the iither conlincnlai fotJn~ 
Iri'ffi It is not rltmrtturtRiy, li is custnm. 
Aincrican IJAnkeri. Iea,med long ai^a H 
liivy arm whs to make an Appoint rnirnt wf" 
in mSvaiJti^ if ihcy want lo-yer ihe offirer it 
a Eiirofiean hank. Even then thcj irui 
be paiii.'Rt with the routine iiefore I" 
inTerview. 

To find the Eiln^can banker i? I 
iirst problem- In the aialn bankinif 
room, on the dowmtairi< iloor nl a 
iwti- «3t threc-stofy builtitnE. il: 
Tlrrks w Tftuftant about rrvfjiUn 
ibf whfreahouEi a! tbfir itipefiorTi, 
Whtn ni Uh ilnry ate -tom-inced t' 
ibc i\tnericBn TRally hns an apfJinntmenl 
they idber tum upstairs lo a dli^ifie 
iind iftipfiiiaively tjuiet *tiilE' wbtrf 
battle* (t out wilh tt new array o 
altrttdiint.* 

A Second Assifitont Arrives 

OOMEBODY ifl uiiiftifm takr^i bi» 
O ciTd, ancl jttst wbtti [1 swoi* 
that the imJformrd aitcndant ha* 
mbindoned his miiiioD s ^ec«it« 
O.'aistjmt 4tcret»iy airivet wUh ' 
summoni into ati ndjoiuinii roomi 
wiiir h ii c-[|ua]ly inbrfucd in ajrpcTRin'* 
i.r.iiSi rjitfctcf. itntc in enLmiicc 13 
A dojlik Kt of doors, both of *hi<:h nr* 
shut tifihtly. Li thii joUtudc the AmrtieBiji 
approachiiuc wro, ia able ta repel at lenjjtf 
m» fiiiSun: to trumpet his buslnesi by trC 
As the rrnie apijrriftrhrs for thf intcrrl* 
H Sriil BMEitiEit wcTftary apparf -mJ ka"* 
ibt way tn n second tettpthn room, Nj^' 
inR himMlf out and producing, bs if U bro^^ 
his hiinrl, the banker who had armn^ed l"* 
appolntmeiiU To his sutprije thn Amrrir«" 
find! 3 host no lea hum:iri ihafv himfien " "r 
no less aittfilivt to husintM detjitbi, n t"^ 
who fteply j.* ftdherljig (0 » nyatfrn ''^'"'^^^ 
lieen in force lor centurirs. European 
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cmnirnEs may cluuijte, but not Etiropon bank 

i u •itums. 

OavW F. Ha&ston, fomicrty Semstary of 
tlic 'l>ca»ury and aim presidml of the BcW 
Sceuriiici Cuinfidhj- jicd vicfi-p/esideisl of tht 
AincJ:it4in Ttlcphujic fltid TclffJTaph CumiMUy. 
wiTtt m Europe recently (tn a bij%iritf5s miiS' 
^tuiri. He huti to ict seven <ir dishi ktnkr.nk 
in Li'in'iat) ^^fll] a jkirniifir nuntirr in tievera] 
uihtrr t un inenTal capitoJsi, Dtie to thu Eany 
I'Tun iadcbtednGSSi to the L'nited States 4in(f 
Ihir fact thai he d-etill vt'ilh il at- S«CTi;tJT}' 
Itie Troasuiy it uiiiitht lave nwtinnj iluL 
thf pTiviite doorii ef Ruropifa-ti! hnnkin)! in- 
iitMtJljuriit Kould open up fcr him proinpilyi 
^Di'it tfaev' djdi. buL dnJy after he htak witl him 

m.lli who knirw Ihii; rO[»j. 

Hard to Reach But Cordul 

"'T*U£ Rsitafie^n tmik&ts mere hard to reocli, 
i but L-oriiint," hr sjilrf, hb murti to 
lis* L'nitcd Stfltcs- "In Amcrif* broVr 
JiWTiy frtjni Auiih wtiuHiDn lonis aj^n, and 
I ihink live bjit Hvefily or lwL'iiiy-&V(; 
Vdfii have ikvelotKii a ntvwing. len- 
"Jeiiry umong Amcricwi bqiirkcrs to be 
tniirti (Jtitujt'fiiLk." 
1 h'irM-j»a| lu he in Wjifhiiift' 
■il y(-flt7i *1tcJi Ml. 
• I ■ . |<ii1 (Hr l.ilirh 0!) the ilmir 
ol I hi- -Scf Hilary of iJif TfCii5iiT>v 
i- lit> iirrivnl from the lli!- 

1 : oF ill'- Wil-l: 

IkUjUuEI, hl-v I- 

R llHtt IHJlit i I "i . ■■ ■■: 

potky^ The uiUtr hiiU a %^s\f 
•cnlTunct tlirniigh which cimc (ni- 

'rnont, ijcrsoriil (Ticndi uf \h- Sei'- 
rrtar>' 40(1 tTjftking poliii''! !■■ 
Thfl Gov of arrivals ami de|i."i- 
f/Bffc(! gilve ih* place mme of the 
VatmoKrtlvere uf a raiitoad itntiem, 
After <in hnur of ihc onabuslil, dur- 
ing which, lie hati no time to Wtwk. 
Mr. HdtJ^ion *umrrvofied lii* Kctt- 
'■3fy. an efficient «npIfljT who hft") 
iiHrSfd much »t his life in iJjc lit-' 
rJiirttrtcnt 4nri twc! ^-itnttscrJ a daten 
aiidsinintnlicins. 

"WImi Jiljout lilts 5idf rffwr?'" he 
a^krtl. "Whv 'a il thai everybody 
ju»t walks in like thin?" 

"li'i hecti a runtntft."' hi» iMft* 
'ory fipJnined "*i'eflplic who have 
ijuiiiii-ii ht^Fr .iiiil whii kiww abuul ihif dwir 
lv-i%'c fdi pth'ilcgMi to use it," 

"1 di3r"t mtni Stan upwltih^ cov- 
'oms," Mr. Houston decJArfd, "lint wc need 
v>mc mlcm. Anybticl}' wtia hju buiiiniiM M^tb 
this oHjfe is wi-komc to fomr. but 1 wnsh 
thejr'd arrarpte if fin^l. Hiiv« [hem leletihcttH!', 
'■fei a lime iind toy h*jw ionji thev ntdd." 

"Mjyhc thrv mmn't like it." tfet iKcreitry 
prut r*! ml 

"I don't think tiiey'll on? if tbey otudflT' 
•innd thiil lt"» for their protection." Mr, 
'lfpij»iQn rrpUH, "Kotjmiiy wmti* another 
twui to be brcjikinR into hri» cpnifrnfaw Lri's 
try," 

The iyntciiTi vn)t\i ^liH if (fic nili; 
iiT rbc Trfssur^' Depnrtmeiil- The fliminatidn 
of tht (i[icfKjtnjr pitlky for a )enii;ni iind 
at definite en|iii(iement.£ KiVed linu far work 
'lyit pmiainly hid tpjne until aflet visiiinn 
bwifK 

.■iinyone who haR htisinrij with Mr Huu*- 
tftn ItH^y at thr; hrjitlquiiittfrs of Ihc AmtT- 
tcnn Tcirphfuie Hurl Tc!rfiT3|ih fotnpittty in 
Xew Yurk City, .i cnrim.ta 1 1 oei which, fif' ne- 
rfsalty, iwrroimds itF hifh officers vdth full 
protection a^airat interrupiicfl, may se* hjm 
if he arfinfie* for it in niiviiticp, «i* door i« 



opes, bul not fdr inyb*Mly \o walk in ait wiU 
the tcaion for Lbe cumpktc protection of 
The offtccM oi the Am«riMli Tele^ooe and 
TelegrapJi Cctntiaiiy is the dwraitcr of the 
litusiritSF- The cwmpany deals with a millioa 
wjhsrribcr*! in New York jnd surromidiaie 
lit'ws ■lotif. and its bccounl}, of i!(irr*«|KHid' 
IriR number, mvttlv*- telnilvcly Mjtitl hunsi 



CQinen. ail and sun''" ' ' ^-niith-nin. 

Mcttt ai tbe tru':. an recciiL 

>VBf». bovrntr. have i!r....M.i. mti con- 

fcrcflM roonu un the uijpcr (ItHir? of thrlr 
tiant btuliiinfs. TbeBC qtiiet rooms ;iti" i 
fcatufe of the Mwci baak buiidinje, su luii;. 
rtf whii'li havt brtfi (,Tceii:tl smi^e ilte *;ir, 
Atiplhrr irrnd, 4 iwrlkubr r>i3m[tk! of *h(i.h 
is llint of the Eiuikerj' Trust, t'ompany n{ 
N'rw York, h to pfa.cc the mem impcn^iiit 
oflScefj opi tb* second floof. wliich may be 
wsathed Uy an fjny msj-ble n,i[r*ay, « Iwppy 
Hi of plaruiinBi Winch avet vuliiablc sjjtmt jt« 
well 3* Bffcicdf' prdtCL'tiuc from the rank and 
Cilr of vNtorc. 

The opcft-rjocir policy hi Aawricw btjokt 
has been fnlloniTd almost from the Iwirin- 
nitig," Franct* SttMii, vice-prcsidHrrt nf 
the Guftranly Tnisi C^Jfttpany of New York, 
Iflid 'TIC- Ts^etiUy. "There urifotlbtpdJv- it* 
tioinc excci>tiun». but it b the rule itnd ha» 
betn for yciiT^ in New \'ork. fhlcago nntl 
crther biip; ciliei- Of coiurse tiie banksi In 

lbe 3(miii.llL:r 
c 1 1 i e « sod 
iown» hpts 
frjiittd il im- 
(srraiK'*- Co tx- 




«r#rt fmitwd M hr Tlf4 
if i«r|wiwti4iit in Eh* 



So fjtf sf tb< p«yic is coii- 
rrmcd^ it is esuiittqj that the 
deiaiU Iw haudk^ by KulHinlhute flfficer? 
no that thjf tap eieeutfvei may he free to 
tnniiricr tbf c»enti>il». 

Even tho teWphoii^ of Ihc ■ ■ ■ arc 

under a cenaotship. U a call . , . one 
of ihtnl il jfOCi Lhrou|i;h an uEii«.iai iwiicb- 
bORTd lo be receivwt by sj vcffinn- -who 
drtcrmirjirt whcJlicf th* fofttwrtitin '■ 
tompJcted. If somc'.hirij! jjoes *fi.. . 
lb* lelephoof of a friend of ijtur of liw Cfciui- 
pany A vice-fwesidenU, (he liaubic can be ad- 
^tiste4 imi »i ttdl ibiough rrs:ular channel* 

Citiiference iCooms Provldjed 

\'ET WITHIN" n - Un.!-': thrrtw of thiise »e- 
['|u«'' :-?uiidH^y thi're me 

r<|[UJLliy :• . .r nciancc oiid iniluF- 

trv who may t»: irAirbtij by thii iivrrajtr man 
^'ho .vimply lakJH I he* trouble lo cnlrr tbi-ir 
rtcnrt attd waXk tip lo ihrirr tit-ikt. In Inrf^ 
hanks, naubly the OuJt.rsnly Trust Compntty, 
the Bihkert' Tnm Cnmpjiny and / I' Mor- 
ean and rnmpany, there is m formiJily in 
re^chinj^ the hijh" officers or partnm. ihry 
ar^ jti ^tki turrnundeii ni meirtt by half-wjtv 
partllioni or brast nitfaies And .^^ject to Att 



■ '■hnl StaKi 



fn cIuM contftct viiih hit coitanKri pnd iie%'<;r 
thnui^hi of *ny other w»y of doing himiness. 

Kxnk cflDTpcliUon has been (artfely te- 
'puniibCe fur the iyitMn - bunk cofljpullliotk 
jinfl n real drslrt to be in the confirfence of 
thiTw: who tlfluh Mth the Ijaflk. WhiiL* Lbr>c 
iTi' "bf adi';3ntafr$. thcrr nre, of conr'ir' n^my 
in tag!*, ii thnt ihc ai-' 'U 

. rxwtii deal with a p'cat numli 
MMis whu nally hjive no biwii»ris v,iih hua. 
Hill <o]l<f«^iuT^ w.int InfoTTiiation about haitk 
inlKin.'i. (i-imcriilln^ want imDLfil'iLJiitin^ fur 
KTine charity 'nfr-^ini^n iry lo wrll iht'ir pood* 
— *m1 ibej' ! he tunk officer iil tin){ fti 

th* open is ite victim 

■*3f (nUTiic hantirt*! tJilf<T» frotn tlv ordi" 
nnry line of bu<sih«s. If the offiifsr* of cer- 
inin cither in«tituticini» particukriy those that 
civc public n!i\"if<;, iricQ the <ipeE'4oof policy, 
ihi'y Hfon would find themselvai h iwimlwd 
thai tbe^' cimldn't arcompli.th much 

'The IwiclceH of tWi! (ountr^' would lind 
ir irafHiMEMc 10 follow the Mcl^ot) of the 
tutnkeni of Europe, .\mericjiri buitinem would 
no! hear lo it, *ml the banker who irpi open 
office- wodd Imve a biittk monopoly.*' 
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VhU himrtl riHii* if tfcv Hnk nl ■mih ^Mut krtik wwtw immJt tiki Aa bw^ mn al intvr ^It, It ■■*< tmt* tlu ^riTslr ihidr ■! tk* l^nli <il (tindrrx. 
Th« ipun ttt* whin nnJ fuUt ilw nr^n. vkmk, liliiii iiMt ft{liMj iitd Ik* ikimtrlAit oil ttmn. Tbi -inily wMdfEni fi**t at titmEiiin ittltt rufaiK^nv tkU« 



Banking in an Old-world Palace 



'Of SHOWED ymr rea«te« » F»ic(ur^ 
[)i « pttlitial Ne'^ Vork hsnii Ibr oSlifir 
monin " aaicf Mr Edward -\ VV' rr.oi 
tloKtan. lo nic in Bnjsi«li. ' nn 
of iftr tnteniiHieinal Chainbet wl-i-- /v ijy 
tm ^hrnr Them s fciil police coitvdtihJ itita 
II banfcV 

Mr fiacl rfUtrttct to (ht Bittk of Brij***!*- 
which J-NJUftht a/ler tit Ihe ro)-.;il pjLncf 
of the Count* of flanderi, one of the nn»l 
jioblc MnnsitKki of Europe. Its prcsMlml, 
M. Miturice Despirt, a «t<j|^i3i«l awibftrity 

I.I .-.i-h"! ■ •.!!■ . i iiruf. -I has MjlVlfd tM 

1 ill prcvi'^'injf 
i. li .. .Ill 1',. • sue *bitc til Ilw 

rarri!- lime bousing the modem eqmpnumt of 
wttai is in nunv wi>'f tin: rnoM u{i-to-dar« 
" link on ^hf Cqnuneiu. 

F«w jtranjnr? tuiv* had an wppflrtunily of 
|(ViAitinK III cictiiil (he Diiijiis! (irtMniM^ iif tW* 
Ucigj^n hqnit, a privilcoi- resicrwrf). homrrvct. 
for the iJflcfatBf to the l(itcrtLiiboit.il Ctm- 

By ihe roiirtwy of M. Dwpfti, ih* pio- 
tognifTli* ]- .. M 5prnalJy IbIiri for 

N*rUjs:'H • and thf friendly tufoi^ 



lion nf \l, i'llt-iiif ciirfiecl <nit. 
Ksna Alhffri. whu w»i twm in (he preMnt 



Bf^jA of 5n»KlE— as were nil the chiMreii 
i>f the olfl Couui u\ Flanders, tiu brotlwir 
of Leopo^td 11 — ^infaeriltd the huiiHtin? frnm 
hh fuller anii [ch ye^rs aJ^rer hi>i 
i1 rcniiiittc-tT urjwt\(pifj mthiu ti siom 
of iJn' Tfjyril palafp. Its i!iii>rnniUii dinif.li- 
jiluns made II unsiifiihlc lu x resilience for 
the j'liunii Cmwrti l^titicc o{ Rt^lRium, to wlvfji 
M. Desprcl oSerei] to buy it cnjifij^t with 
at] the wondcTftii tapertrm, fumkure 3nd 
wurks of irt (I cotitdnfiEl, tise Kitij tiAmeiJ 
a price — a. htfi price — -and aftrr r>egi)tiali*in* 
.afid expert viltLiliorvf th .t Xiiok sonii? wfck» 
tbe ck*<t wft» jtfpiftj Gr«r H» 5* the loyally 
and iove of aEl Belsiam for their Kin^, all 
who hnd an^thlns to do wilb ibc dral cainc 
mit of }t wtih ttb itcklitioruil ind wholMome 
rerpeci ICT (.be Kia^'n abUity a biiilnfcM nan 

Built ia Elgbteeath Ctrnturj 

BUT when W. L>c»prft ficull} |^l tht pal- 
ji£E iherc was a iirLa( lo Ll. Umkr tiu 
ciTi,um*uinr«i miirt ttic outwuid. aspect be 
rlunrtrd. The building *ii< to reniatu ai H 
.ilway^ h.id been, tmv of the Lindrnnrkif of 
BrtJ4!vlJ>, It bulk in ibr h.ilf of 
Ibt riaht<'mlb CCTHiJr>' by tl»e Marqil!* Ar- 
cotiatt-ViiHronti. and fleet {in tbr Pa\th 



tto^itk III the (orricr of ihe strm, pf I 
iatne Tuimi; The (ul.tce proper faced <in thr 
aqmrc and ibi: turgor eKtensien dcv/a the 
Mlrtie'L nit thv utbt^r «ldr of ll^ Cojrt, ot 
Hanoiit, wait wcitpnl !>>■ irUfmbers «f the 
*i!ftfl, uRifpj.. utabwn and a private rklinij 
Bcbinl. 

M. Dc-iifjfet icii thr tcfidcfilinl *in[t nf fhf 
ftiL'ite uiiiUDi'hriJ, liui jnjileti down cfi'iy- 
^hin^ rise. fSiiniinfj; down lo more ibiiji - fi' 
feel jiloHg the Kui- RuyaJe. t-icru he Ijiiili 
ufulergrtiund four flimrs oF safr-drjiosit vaiil 
qntifety iurrounriwi bcniiaEh jind on ihe »id 
with a will] of f\oel and rrinfnrcefl t-nncrctf 
seven feet ihidt. The iwtj uptreT storiP* o' 
lbt*c vayiCs conliiin mwre than [wtnty tIu'u- 
satid safe* mid iiife-<dcpiH<l! iMiie*, fur the 
bank'} cUcnu, >ttid she t'vro lower ^o<ir» cnn- 
lato the- banis** jpld rcstrvc and lecurtiic* 
bclcmiinf; to it or he]il as coTliicrdl. On 
fftunduifofi W, De*uf-ct rubtjjlt the o"*^ , 
mil of thb [Mrt of ihc piiliifr as ii ha« 
orii^jilly stood, fittinn it up inside m the fliWHt 
ttp-l*niiite biok. Ail ihc Afflrflciin. defejJ.i''^ 
to thr Intrrn^tinn^i Ckinrilirr mwtLiiJi T'Pf 
strurli by ilip perfiKllon pf Lli apiwintniff 

tiin the rciEly nmjijdng ShKiu abnul iJi* 
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BsLiik of Bniiutii ii that [r H at one xnil iht 

-:'.mt cimff a piiLncc and a mttdem hank, and 
<' !<kiHuSl>' tuii- line r4.-t:uailrut:Li<Ki btien done 
1 1 I >'()u (Misi ffORi iw t4 the otbtr wkhaul 
■ nil! (he tmiuiiiion 

iiLiiUTow he wfjufd lind hii antj^Hral home un- 
I h.iTvLrrd, the ^iiu* UcnuviiL^ i^i^KstriH-, Lite 
•-ijiiu ejch c.ifpetj vaVfB vnlh mi lliMl ercilj 
the Mu>!f WiXsli fnimnj!* ond Witrk* of ntl, 
ibe Mmc cliarclcliers. And fiutn his pakce 
he coufd pau-i n* ol old to hi* Llcp(!iiflFUclc!i, 
ehr- ,'>pi)rLKi«:nt» ttt ijiriccK <ti his hoiiitchold, 
li 14IJ* ef hiv favorite cltirifcrii. ihc cun- 
ii-.mjry, and he i^'ouU find ihrm Ifaiu- 
lurniftf into fl rn.LSdcm countinK hiMK. 

Boat4 Recm Eitisa in Color 

rlll-; gnmd Jrawiibg-ntom now Utxmi M, 
Druprci.'* privuie nttis, ami ihc Couat't 
sLutly is die board room of ibfs h.inlr Tbr 
l^ltiic hiii^'i- wilh (i>(af, The live \ '' 
i>nd fijuF wEniktw twin's aif in , iii 

ihc ranwt is a Citihflin in iiint nrvM iiL«'.' and 
yeltow. Chi (he walls hinjf fwo ihc fih- 
"iiius snjit-itrws ihail Lhe fowl facliijr>" at 
E1cliuv;iU \n:nie. friim lhr paiiitisr^s by Lchriici. 
i^hn rlc^oratnl ihc LuiTiTf .Ttid rhe fiLitr 
•'i \>rjaiillw. They rcpHJseTit Land atiiJ 
Vt'ater, und thrir freens and reds con E mil 
^trllunii^y wilh the ii]k daitm^k with vlili:h 
Lb* wallfi ate covered, Thi.- unty inCMierai 
[lifDj of furtiiiLire in the rwum ihc ma- 
'-'■^riiiy iKiiirJ rjtjkv, so hig ihitl li iwd lo be 
r liiLilrtl a.i>d iLtiijilutl in ibc room. Tfic 
.11,1 ir-i ajT Jintiqaoa jurmerly meij in the itete 
liiiijiiji room. 

Usil M. iJeifirtL"* room, or, si k b calttiJ, 
I lie i.:\ihiuri dti frfsiiirHt, l* KVtsa mate biiaii' 
Tiiul. It hat b<Hn kft cxndly 4» h fs-i^. 
Entlfrljr pnncliMi in wilt, riehly auevM aikI 
giJi, [lul a [iiete 01 furniture, iwr » piriurc. 
iiftr ,m ohjett of art in it fwil u vferihy ttf j 
ptaci: of honor tn Apy tnuseiiin. Ilie carpet 
i.i fjftf of lhe Fdrliut a ltd bot r*aiiiplci i>f 
ihc royiil Stivanncfie cjrpcts made by the 
**nrl£<Ts of ihc LomTc nt CiiaiUol, The ift- 
\i\ts arc tdMlcrpleees of the ricndi tJibincl' 
nmlcer's ;n'i. The |HintifiB» artii fisslfU iirt 
i"raKi>iMird, Tuur and uihrr jtrcal *r- 
list.1 of the [TfTiorf; the tern fctta bu>t.» 
Xii? iJiik|UE. Mcrr iii n bust nf U'Alemtort, 
*lv phil()v>[i3vr frTpntj of Volriiirc. iigmni hy 
J J. trjfficri aftrf daittl and thptc dii 




\iitH Alhm »«» tnrii ill ihli iminIsd. 3f« l»h»T)*e< Ihr fcuiliHin Ifim hit Imhrr laJ wild bi. «iiB»Efi«h 



iht- twDkiiix jjn'I un [H,'<lL'>iaL« lhuliulI the 
jaom nfc more ltti»U i>f the vimc (irriotl 
MiiTi t{f iilfipf and twfl vrrj- rrmnrlsatdf i>W 
imjdt'nlihtti buna, j powerful 
\\t-n\\ of J man aijtJ a verj' 
■sweet .ifid tnirtgulag figuf* 
of an rWcHy worn an, 

Afnt>n(( lh« nlhirr tidnk 
*cr\"icc* in thv ji^tbtc 
prtitptf ire lie 
<irt tiMitmtl^et jEiflfif- 
^rffi'j, ibc old Imll- 
Tnom which i» re- 
■vcri'ed far the nert- , 
ml met:\ in^ «f 



4nf twum 4T iht !nL>«ii 




•hLvreholdfTii: the rocHnf rtfcerved for the 
dircrtotf ami iar m»cttiifpi of sub^diuFy 
rumpiitiie*. The nnotn in which the Kin^ 
_ *-Ti> Iwru k fww The ranJijiitini 

dirpciori oflirc; from it ymi 
]ii±i nut into ih£ %XBM.i hall 
and dmrn the monumenlAl 
UAirnue, \he upfier lamd- 
t^\e of wbich u udoTTtcd 
■■■■[lu two ctiurt tkiiu- 
v;iii l4ipvsiJit» itttn 
L«hrun'« desiiKni dr- 
pii \h\\t ItiL uiher clc" 
rrcn--, \it nnr! |''ira. 
ISit of 

.ur ot jjglUhird 
■^Utl with heavy 
I'iiJJj aiul ulher 
. I (irnainttilvcil 
I cArvtd bnnuc. 

]iolifh^d iiuirlile ctiv- 
t'/ifd wUh a heavy 
■ SnlsH'lii carpel »i 
Af-tn red itrewn with 
ihr hptntihc ripiicc ol 
the CtHiht* of Flntidrrji 
Many and vflricd 
the etilertaimticiilji offered^ 
Lhe Ifllrm:itnjiL4it L'hufnbcf 
tlclDflUf* bt^lwceji it»S!tiltt 

ill ihe ISrmmlM rawtilif;. TliefV 
ywTP Juni'hccri- , '• I I'lvmcni and viiits 
TO thf old town of 1 I iht field of 

Walerloo. 10 tht imt\r.\<- li.,. , of Li^^e Jinrl 
Miimgr, niadc hiilcric t»y the (frc*t *UI. 
There ■ ' ' • - it !hr ^nuldci of 
MulLoi ttnd oiher ruylnu- 

rantt w.-r, : , ■ i-. ^ ^ir fuiiim:, 

teul tiM Ihc lca*l of lhe itiiertdlnineM fur 
ihr f\irn:fitan» wa* the rvfnmjt ■ ■ ■ i.'Linit« 
iif Tki l)i;?(irel, when noi m> ■ an 

• iutcd siwn> \ ' I 

"«* moKniriciiiK 




ihrw hfiur^ 
Ipcthier and 1 
tti an i**'^ I' 

nne tun. ■ 
htston' 

■Viiti (1 dlffiruU It Vhfm in rrmem 
ihaK lhe rtfcption wa». 
after ill. in a <nnirn»r 
c-al \mtik. 
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Just What Is a Fair Price? 

By H. PARKER WILLIS 

Eiiitnr. Jimi-Hul aj Ciliwiirrj'*'. jVrti? Viirb 



IS THE PRICE tM hifij> 
tmas. Every ma,n asks fC and cwiy 
woman aiki it evru. mom fidea, 
Human inidnct \sh aroused in iqqxifticioii (o 

Tlw indivJduil i* up In ami ■ ■ •' in|[ 
tni;iuv4>d upon l^htch cif hi» (^.ir- .! is 

tjiritcLtid tOWJtd providiiii; hiin wiLii jLinJj.rds 
ur teshii designed to ctvittle him lo bolij hii 
'"wn ur muke llii way in the *Ofld witboiiL 
'■KiTitf urtduty put back by tithett, 

Oul of thU individLul <ie»iie for wlT'ifser- 
tion and for tht pftvsntjoti 
ui Auy intlicljoa of uniair 
atidi upon him^ giowi 4 cam 
muniLy staJniafd of ^Jl[^hc4! 
or equiLy— ibc idea of on 
dbstrai't ba»e [rom wUcb la 
tneAsufc LhSpfp:}, Tea. and 

The cffBrt 10 esubljih 
•■ULh u tomjnunMy or -ib- 
^rjLt 9Liiud:i.rd gats luik 
|>t:iilk.ilLy Ui the ddrl'iji 
nipiit nf a mqficjr iy;QU*wky i; 
ibr: earSy mcifirviil w«rlU 
"Hir /uifun fre/iufflf of iht 
initnnitk writcn wif tlte fiii 
|>Hj:c of lite l.iLer tsiiiuimUti, jil' 
rhrnjgh th* TnctSnods employer] in 

were flctessiirity very diSerenl. 
The Rrauit of StTuggtea 

WITH (he 4dv!ittre of thr 
L'O-mpetitivtr systcr.i, itni. 
canse ro fit 1 ^i-rifni! m-ii j^.:-'; ■ 
BiiCe of the vjfw thai ijinirr- 

virJmt raiiEiitnen luid indivitiuil 
(ifmruicrs. the fwRitrf i)cd(in« to 
gel thi lowest possible figure, tht 
Iiticr the tughfst, bill iht contticuug intMVjtj- 
cjf iliffcrcni clpmcDt* i*l rhc ijuae group re- 
■iijlilnii ifi tht» n*ubli4linicEit of 2 pfkd whic^ 
or (he wKuJif wa* the heal For tt»e lommu- 
nily — tbt fair <ir rmwuiahlr pricv of ihe older 
r-. nnnmlrt*. the " noniial" price of Ihc later 
■■v-K'^n on the luhject and the "'ciMiipaitive 
tiriff" of AmtHcia hwtiiakriii. 

Effort to rrgulnlc or timtrrA piKet within 
rccefiL yeuTS, itncc iJie I ■ ■ nf the prc*- 

ctit pcrirKj of itidustry , v. ,■ biucd upon: 

ihc tbou^t lhs.X by pmbni^'ing comprtitkm. 
fnimciBS, or equity as beTft'i^n Lndividuidi or 
RioLipA in ibe (ommunily wotil^ ilstt be pnr- 
served. 

Hij* dfd thin Jifliliwi dir^>et{i|> athl wb*l is It* 
lii|f[ciil basis? The qtieuion of "fainicss" in 
price long sime pa.sed sdmoft Into a prevcT' 
h'm\ pHition, It has been JtccrpKMl 
Mm-jiU that 4 prkr must be fair «r eiiuitatjlr 
jKboujth wldojli if evsr ha§ any iMt uf tbe*r 
quAliljet bmn aiTorded 

Perhaps thf ffii^'-f i.."'"irjii ifst whifh i* 
irnfnnirrimj^Sy appli- of the prevnitint^ 

or ■■niiirJttrt" JTiEi^. Ti:, > ^. rte ij bulged Upon 

the uiumpUun that there cxijti what it «rd}- 
n^tfjy kiK^WrTi ai 3, coRipetiLive markri. » 
tk-it I tie real bub upon which fiiiiom is eiti- 
ffijiiiMi in iiijcfi (a.vn ii tlat of <«mpctitwR 
This concept of fiirneu ^Tumeii thit there 
ii HirtbEithing ^jiprmimatini uiufortoity ja 



price? lliroiighout the "nurkct" 
10 Vihkb reference is made. 

Anothtr vjf:in of the utmum 
is bjised wt the thuuffht 




lHuatririon* by 

J- hlwtlun Lynii 



iaimem in price h thai fi^un? tshich jpvw 10 
iho pfixJlicer or EuppFier of thr urticltf a fair 
rdtini. Thti niLsi ttiean a return which iw 
wages nr prafiu or hnib is about eqiiul ffj 
tbow which are Ijeing obtained by &f row- 
jority of pfwlucurs in the field. In clher 
word* It ii the [trevuilitiu, or at time* ibc 
average, raU; of teounerution far tho outiny 
cpf luhar and Lbe a^ipltL'iiljan of capilal to a. 
fhvfu purpuikr. 

Inaiinuch M a rBtirm of this kind must 
evidently be suffictHit lo ke&p ibe ptftducer in 
rh* tifild. thii c<iuc<pl cl fftimes* when car- 
ried one Hep furthei hiick. meJtni a (jtitc 
which mil yield the proJuccr ^liraui *s much 
incMJne Sis the form of wage* or intereil a* 
b; Cdold gel in some other octtjjxi1.t(in. 

Labor ajid Capital tl Work 

GOIN'G ft HI further back tbn fair pnce in 
ihii view of the eaiie mitsl bv orm? that 
will yifM ^vifficHTfll 10 kerp lubflT and capital 
ronlirtuouAiy at work, funushiisjj the i*rvi(<» 
»fid prcHfcctA, which they jire cullnl on to 
supply fittt i^lfi B.Uf3 i)m Klea of tiandarrfi- 
mion Or price uniformity emerfeft ai toon 
M tempsrary ami accidleptdl reatura are 
atrippcd from the proWBta. 

"Vhtfie camreptloTM fpow ottl of the ^liier 
ideas of ck'cttttmic life iti which it wtM ss- 
lumeil Uiai a ciHuidcrible numbcir of pFC- 



r^niLirMllv Rrim war' 
rvtMDtUliaiJ hv inlli- 
tJlliLiI aFt-HJil** hp' 
livfri ^ni nil" 



ducetrs were it work lumin$r uut goods 4 
.i^rt^U'cs, their action in bidding Jiiainsi 
another Iwiiij ftflied upon lo pfcven! eicffi' 
licHul, or cxDrbilant, m ''p«ak" pficdn, 'Oti'' 
*k$ ' 'cam petitiDii" Jn^ the ulder sense of ihe 
tenn, and ftcncc the tendency to identify com- 
petitlve piiea ^^itb thiisc imt were fair, nr' 
Htrtiihle or nQrm.ile 

ti uik& but iiitic impreiudiccd ibatiK^' 
about the ticimtion to recoftnife Ltmt inrJiU' 
(rial LliujiKe» 9Si4 tn^xtiftCitLians q| busiitcsi 
(irg;(ni*i!li«jri hnw gone fivr tuwurd fti 
thes<? citlirr Mkah Almnil entirely oh' 
The tendencies which have workcrf in .ni' 
direction arc severai , but the chief mny 
enuraefated 0*, (l> ftowtii in mt of 
bustnitfa, (^) tranipartjtian and fedipitribu 
tion of bwiaei^, on^ (i) ttandirdualicKi 
pfddtict, 

WhHt Becomes of Fair Prices? 

^(.."PTOSE, for cuatikple, ihut induM iv hiis 

dcv*[op«J, as it 1ms in maTiy brancbcs 0 
biaincsg. its to put a \a.tf^ propotlion ni 3 
traife or lioe of rniuiufacture into Lhe tund-* 
of a Jitislc concern, and itwl ibis conccrfl 
is Rencraily re]j[arded <ii tlie Ic^tder in 
oartkukr hrant:h tif buninets in wfaii:h it e= 
IsU, Such le».dersbip imv huve been -a^ 
quired aimply a* the TESult. of t^tCAter r3' 
cicr'*\' hvr.T costs of praduction, at (jeitef 

(HI- 

I i I Gf these fsctors h Lo enable ihr 
Innpe concern tn name prfres if it feiiU 
di!ii[io.iied. whicb would considsrallily utii:Uii='' 
tlioM of the ^mnlJpT h(ilt»« iti tlw biiiiini' 
white n(n'ertheless lesvlnf a EulHlAniiiii profi 
to the hfffe prodticer 

Wlut btntftcm of llw older Hen of « ^i'"' 
price in this ca*e? That depcndi of c'l'-i" 
utj^in .1 riumN*r of firtor* much more 
plcx than the nvetage tam 1* suppowd i^* 
reckon on Dvm be. for aBmpL". ^'^^ "! 
*ec the btwines* continue to be di«ri^"i''" 
; tmms » nitmbtr of «t!t4ibliKlinient!> 
than to hc' Absorbed hy a siinjele ^^'^'i, 
that cn« of course i fair twice will 
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price Ihni i» Ssufficicnt lo keep nmc ol Lbc 
r» clficiBnC produueri in the field uid Id 
fiivi: Lbcm Jia iac^ntive [41 -cuutinue buaincsfi. 

Hiicb a fair pficfi mciy liclJ mUcl) more 
thiiii ]iii'tra|c or fturmiil mum^ \<y the Ijrjjr 
titaduccFf while it may ar\ ihc i>lbcr hanil 
give very much ihan thiit Ugunc to Lhc 
ie*s l^vurably siiuutpd enlerjinses In svch 
t caie (he idcn of "fainiew" bscofnw i ^mlg- 
menL &f to the qualitv of pm'.iilins pricci 
n<ul Jn ite trW^ ai incfividual prudjci'i^, bui 
in iht; Cist vi the ipiJuitrj' 4 whale puK 
ditfercrLtialed froei atJw^r if>diistries oi fruia 

Unifgmity Isn'i Fairness 

IF WE say that a fill ptitt fur stcci raii<i 
^ per tun, thai cin mi^iiti only iMl 
HI $50 the ltirjtif(tr>' i.i a wthilf i* allic Id j^l 
a tuiriticfit fiiUdtint ftf bu!>ine!i% U|wn cuii- 
tiUJofis that weU enable [he great majority of 
producers to keep sutiu;. The hflure of $50 
iTuiy aive a vef)' handsonit prttfji ta ihe Ifljjje - 
Ifitidueer, aiiif if he nl^ownl iti niLKit*|»4^ 
li« tSic entire fteld would iirtdoiibt«lly \te 
rvKaritri as exflrhilint, ur thi; reverve iif fair 
h is in. cfrcLimitLjiniLea lilu: ifacw thdt the 
Iiitiu c»r a <rini)tl>i pjf^if tuiifiiritilv m^ilc lu nit 
ftntj ijructiollj' ujiafnrtri ihiouj^oui » whole 
itidu,tiy fnitics tn thif front. An unfftit pntt 
in (hill tase is one which is ahnvt [«r in 
HOW cirttnTtstancM beluvtM tbr ipnen\ uni- 
i^n m pfkc 111 the iniliLiiLry And beciiii»e of 
the lact thai in tyth iiulu.itr|et liu: ['(tn- 
siinier is ngr aj a mlp in posit ion to hnrBnin, 
with miiivjilml priMJutcrt he tusiH't l<?"lt 
upod o standard nr uriifurni price a* ]x'mfi 
a silcutwffl to himself— uniformity 'is in hii 
miml the lest of fairae^ii beouie it pOju'LV-i 
him yj^n thv ^anic ki^slv. to fur c«i»i> or 
coiripcitiljan a,rE CDiici,!mcd. with evoiy othirr 

TbLM dot* ntit meAiL that thti st&adjird ef 
vmiftitm price is nccessurily aiwaj-s tht cor- 
fe<:i itne -the one which clftuniis(fln£c» nn- 
tnT?T.nk'ii->1y iTinrk aul as fair. There may be 
coi; between jircniucer* I iherr may 

lie . : ' on tbe i>w; of titan tv reiruiin 
ckui Mi ihu miirktrt antl aikw otiicr» tu fix 
^ke» fli thio- sec il. 

Utiifprmily doe» nut tiKw^iiartty ro^JiJi 
cqitfiy or f:iiiiitL<s hi Lbt fixiii); thi: price 
tiui uiuj thii ii ihir c^^KiiLiil ihiti^ in thu; 
[niiltirrv it docs hot by .tUy tncitDl itiditati 
tbe rewrst! (Jn [he contrary, olher ihinifi 
helug equnl, the pmiumjpclon h lh.iL it duci 
ttpT^*tt\t fiiiriicj^, ctnLe il htijilie« thul iU 
bjjycn al ihc prudLirl .irr si lc:<fli. Lt^Mn the 
Mtrc {(wjtiniE 

Older ConcaptionB Allorinl 

^ m!Lfjuien;[LjrB have Abo lioiic tnuth to altff 
tvltkr «iitCf:ptiun» of Mmt^s in price. If 
We aijuitic what has oUtn been true fnt long 
pprioifs. (hill » Riven atl'n.-ie iv ohtaiisi*tl .Milely 
from one district or arco^ the pries problem 
ha* bets 4 jfetni deal iitnptificd 

If wc further assume thii cuRfruincrs aire 
tjttiated a» t& have rtlmLiJ njiLilly advan- 
♦■ajti'iius aetedi* rrj thh »ifUfCT wf .ter.i fratn 
whifh f<icK(<s an rjijiributc^ the problem b 
*iifl jiimplrr. It then invulv» only tbUiSL- 
)fUr«(voiis iff Tf:]iiitiMiHhip lietw^tn individiiaJ 
utwJuiDf niiii conaumci wJik'b htw aJrciidy 
Iwen referred tq. Bui m thf imitlcTn wnrffj 
(ht cji*a in whErh the ^srice jiriihlrrn riuy 
Iw rpnluccH to these timptc!: ierm< are few 
indmj, 

TaJw the uttMil !iwfu*!rj' a* an cKimptr VSV 
Iww the pfffciliiftinn of tKDvy ^icel produit- 
•^"i'' ' " ' ■ I'f.T «f ptJinli, while mc 
i'n\ :ihtuL Hitnf H very 
Bit'iii <i)i,Nin.t:.s whjm y^hort are tlosc Jit haiwL 



Dw» fflinrt** pwBtil ws cfion 10 pl»te con- 
auRtin upiMi the sstne boitU with iKipeid to 
tme another? 

If iMi, theif the prtci! made by a. mill in 
PittihurKb la a buyer mbo expects delivor>- 
in Trtat trnist he vsfy much Iciwer future 
tixin ttte prire itt he made by the same mill 
to a buyct tiwr ai hand. 

If nut, then Lh» price made by tbc mJd 
ciii^t he » uniform price to al^t — * pncie which 
ii quoted 10 Lhr huyer remfdJeai of his situa- 
tina, 30 thai he h iefl lo canry the cMt oi 
LrATupoj-latioa, ami, whunt he n fur dutnni 
from the producer, to submit tp h turrCTporHl' 
ioj; di^advantajp! in tlv prodiKikiKi uf bi» 
Qwa gwdi because of the bi^wT nnU 01' biii 
maiterialft. 

Which of these methods of qLioi4liun k in 
the ^hiit»ct really more ;usl than thi? other' 
TIjjc Aruwer to ihai quciiion Enun dapead 
L-iitirtly itpan ibir ii'tkem! tcincepliDii ihit i* 
c«tfrtaj/icd by (he commuivity WJlh tc«poCt to 
^ etorkuinii relitimns bciwcrri dificJ^Enrt part* tsl 
the (01411 try. 

Take liill another ^nti mthi?f tnnti; qampEc* 
cjisc. SuppoM; thut plants urc »ituntnl in 
maity di^crenl pfnccf rsch with a Isody of 
Cittiisiuiidrs in Its inunediali; aeighborfowd. \ 
ptartt al pfjint A can moke a price ai, aay. %2 



to local cDmumFra who arc within a fttvm 
fceisht 4iea fJittttde of (hit it miui cbarRC, 
«y. JO v\ onkf it> 9«pply il^* lowi* at ihe 
lanie fsrikfit a* in the «« of lhi»f who buy 
At %l But uAotber pmducer siiuntcd <i! S 
li. raithiff better eqiripperl or tellj on n lotver 
t^au hauj. He cw .snip hEn Koodi Into Arru 
.\ Bt $2 iTirl tniff!! (hr priir of the prwiuter 
ill A Hh mJm in bis own Ubirivt B uuiy be 
made ac $1 50 mid ;^Tt ieilvc hfan m^ltb U 
rufofldhle profit. 

No^v doei thi* mrati that n fair prici' 
in urm A i* 9-1 aod x f&ir price m area U 
ii $LSO? 

All the Truffle Will Beix 

afhrmiti Ivr 3»ii>«'i<r can he jjiifen «nl>- if 
il l>e iissuTTicil I bat manufflcluTeni art? 
waftunied in tharssnlf uImjii! wh^t. and .iliijiH 
all^ that The trolfiir will bear 8 evidently 
miRht rjine his [wlte in hiA hfifnr urni to 
fince tbc consumer can ncvej- nufipiv him- 
Hsir itiiy^lKtr cbr. the t:OlFj[*ttit«r «l A taini; 
out of the mnrket. 

tic «jpc)> ncut dei in, perkipii' bo:iU!<it cut 
sell mote pfoUuct a I ^1-50. pcrhnp» beci»ii«; 
he ha» ot,ber lU^Qm, ]n»tcail of irukinf 
J sinifle imiform jKioe lo eTrr>' CuilomcT on 
,1 ilflivcrcd h&tiK he a(f|ust» hit price k 




•dl tlluaintiiNu 
'em- the it- 

-1 • . ■ : ! iji 



36 

EiCcEjiTdflncc wiih kiiiai mm oi producLkui- Hr 
give* (he diaUrit custtjmet i% ^ooij fifore 
nil thui ciiitomi't waukl ihle to g;! ati}- 
wh«re at the ^ojiic linic tlut he chargcf 
II hvrft [igu.ri> \o hu iffim■^(Liate cLienleJe. 

TbIsc Btill diittttw taw, in freisht 
rnlt^ are va arranged lluil B is piTDlected 
in hk borne ar«:i othI hence k .ible in charte 
$7-50 ler hli fin&ijm'i wlibnut bcTjrrin^ ^ 
coenpetitiun of A artd *o m«J* bis borne dc- 
mand ai $1^0 while he a!»n «hip» inlc A': 
tejTkary at £2. thus dvin^r ihc cimsaiincr5 
in A fl Jo wet pike ih^in chargts clwt 
at boac. Whit b ibc twc of faimna m 

I hit M5C^ 

Thcae are net ' 
"Thsy correapand jr 
HiKi v:hi[:h \ ' ■ ■ 

Lh« M-tailcd ■■i"::t:r,'Uit,ii 
in [be iult A^inst tint aiimtui liuiiiulai:- 
i.ureik ktcly uiijudicatifd hy Ihc ^i- 
pfcttii! Cimrt. In the PilttlMjrifh P3«s 
■case, oltjectio-ii Was made by the Fed- 
eral Tnidt Commiuinn in iht \iit^cuct 
of iletl mlili in uiinj; » Lbr hisix ai 
iJuLtgr to ihi coftsutTtei fhc price for steel 
prci-aUiiif id the PiLtSiburpih moriut to 
'kvhich was ihcn Jidded ibe railway char^ 
tor imiilinA friini rjtti.bur|rh to the poiut 
fii cunMiuipiion. Tkr iffftl of ihii 
rriethotl nl pntt tslahltibautai tw 
"Smc n M-caflwt uniform net mill fiiine ■ 
thit pnevniliQgia ibe PritAlittfiih enarkci — 
white tEie comumer fwne tie; <fi±dclviim»p 
of tlwiAnte which was \o biK Icic4tiim 

1.V SOME CKW) Lbu wag an utlfidal 
*- dmdrantafc for the reuon tlui ibc 
coluumer perhaps w.^i litcAled neai in 
*ffirlef|[ uletl mill, which. h6rwie\TT, far 
its o«rti rwsnjtu ctairgcd him the Pitts- 

nit. Tbt melhoA ia ituotiitiiiD wut jiL 
all events a way uf !»r: ' - ■ i-el 
(irltm, stjh|tt'l to a rfi' 'jal dc- 

Icrmined by rpfrrence !>i t',;i Mj.jij^a in i 

Tlw uiicr fssr repnsMMits she pi^ciict of 
t'pmcnt matiilfaCtUKn. They h;iv(- hahitualty 
nnmed prices wbich fcr modcriLc }icHiid> of 
ttifif Here nrarlv unifcififi l0 cortaumcnt a 
civtn plac* They bavc "absorbed ' the 
Frf'ight in iiider to f^ive ron«uinert al a t|is- 
tiince somewhat ihc tamt p«<,ii[cn in the 
(itiftWc qf cpuncnt that wflf fji-va to fon- 
sumeT* at home. Neither plan ol mtoUn^ 
prices hus been jtcccptiibie to the Cinvrrrnmcnt 

tad beth have becti attaizlcrcj. 

U is mlcrciitiTu; to note ttut the argument 
m ehc^ cjksei hn? liccn entitel*^- Urkiitit in 
sdf'coiiifjteflcy aail thai onI>' oiie fcaturr b 
cummnn to the ubfeclkfm made i.u lbe«« (Fade 
practice*. That feature i» tbe miifortiiiiy of 
pflce bpoug-'bit slmiiit rlit'te^y — a ijniFirnniiy 
which i'ti (he finl cafe eiLstccT Only in the 
<li]rit;ilion iK^'niise the addition of freiE;hl 
mtei prrtfti|ifly result rd fn Ji diffcrenc*: tn 
(he fonsurncT, btit which in the second nue 
wss a uniformity of ^hantr to the toastaaec. 
ilthi)ugh not a itniformity of charge at thi.' 
ruill, ApjiafefiSly th* Gsf^TrnTncnt i».t»* noi 
wiltin? 1:g b.ive unifflrtmiy of octitin at either 
tnii df the lint Vrt both (ncih<nJ» art (ar 
suincnor irt fnirtiea I* ilie old "ent-thraai" 
<0!tip«tition, 

StaneliLriiiKitian of prodwl hss ttkewlv 
4:1111!^ n RTcul clunir in thr tpplkatian of 
the older standi rdn nf prlfe raim0«. ff a 
tommoiiitv lite piif iros, cmeflt or tour 
ut .1 tert^iin kind has susUmnJ a dcCinitr 
market position, canfcinnlnit to Icnown arKi 
often uffitiaily c»lahliNh<^J lr«1». ihr iildff ele- 
nttril of choice or di;criinirarion babfd on 
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vBrotion nf qiulily autoinajiiealiiy i{i&4^pear«, 
tf tht output of one mtH in the svnr 
prcrisclj' *! that of indhtir, iindiMtPgvfjsh' 
able in appesnuice, service or other chiirac- 
leriittkjt, yrby jtbouJd the caniiunier pay moit 
<rt kis fis tie output of an* miil than fot 
that of aADtber^ 

The fact l^h'tt one establiehmcrit is further 
aS ot ha I & hi)^er unit £a»l doek nut te^m 
tu hiiri A Kood rcfUan fur paying n higher 
pnec for its product or vice vena, So a 
imilorm price tends lo be cftabtifihc-d by 
cuMQfo and the hajcj^Lning of the maikeL 
CftltET it utiifortuE)' far all [Hi in 

wbrjit^ cottnn Hnd otbi,'r (irtnlutjis trjidcd iti wt 
the exchaiiga) i;t eiic cbnam it not at all, 
«ave pcrbjipt ;\t iniervals: UmJerculUng the 
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ri^nj^t»4 fair prkt conus to he ivco^izHl 
as injtm'mi* hotn to tonsjirtiet And prmlucer 
jind prk«t» tetid In be sfahiltzkYt. 

Ver>' little matt ihun i reheiirul of thise 
difBwEtti:^ tg ncCHitury |o thuw that the older 
Ktaiidardii of price judgEtieni are bopeleasly 
out of date Evidently ibe mere laUtcn'Cir of 
what if ca.Ilcd iampetitian in the ctlder sense 
does not today m^tU in low prircs In ibt con- 
smncr and his never opcmied to itiffure him a 
paritv of pojiitson with wery other consumer: 

iiufte<i in c»i.ihJiihin|; c{vndiiii>ris of steady 
and reliflblc »nfqjly 

Wh*{ Efficlsfiei- Has Don* 

THE OLD metbod of selcniliig cominoditis 
tin the lias-ii fif tbdr rcLitivr merits of 
iT'ir:itiit<i>'. tcimjfK»'*ilion ami ihr like luiri itisap- 
ia>\i'"'t*^f'i uiuLii ticv lufn out 
:idir«d pnnkiri. The ofti nirlbnd of 
juiicin^ faimrAi *in the boais of pr^nn^ ranievl 
or reltim* ohlBinrtf tiy (tie inriivi'luiil prii- 
ducer haji disappenTcd in aJI thofte imriufi-trtrt 
^hefc' ihete Is tnateria] diffpTHicc in pilicieflty 
lielwrcn iiriKiUfert. 

The thouplit thrit fsimeia wa* inherent ia 
fho** pricM which TEprfrs^Tted 3 farrly itablf 
rebtlonihip hriwceri pruducer! ihcmielv*?* and 
*fcod for itw aveTBfr or uiual netum nifren^ 
iftty Ha keep a ninnbcr of rsjtfiliJit ptanti 
ittg, disatip&ir?d when ft bccuroi' evident thai 
fjiic (ir a 1TT7 few fonccr^is were tapabli? pf 
<Lirni»i( uut the entire nippjy netdnd "at 'a 
Biv™ prict and cnutd if thry thost driw 
other* out of Ibc tnisittess 

Yet OOT lawmaken haw. cpn»isl*ntty aid- 
hrtird to the vie* thai fair Or d-csimljle or 
«pl1ablt (irirn were lho« and those only 



which variinl cotisideiiibly within Kn'rJi ait^ 
juid i^ven momenta of time and which veit 
th* outtoinc nf -1 ti'M of *tn;inj?iti isctwaai 
individual cflninimcrn and indWfiiwal pi'O- 
ducer». They have apparently view'i^ cnnt- 
pttiticiD ai a stnigi^c between fiidivldii.'il [i^a- 
ducert »iid indnrkluii (oiiKimrrTi, ttptBrinif thr 
fact tbiit comp«4itjwi may quite a» truly exhi 
betwttn a gfoup of com^-urniFr^ or 3 froup of 
|}T(iidU(cr3 at N;t*rcn consumers oIojh: vthn 
vcK compeim^ far portiom of a Ihnitcd tup' 
ply. Owii:^ to (hia mrrtiH'iics* of definition 
»«d to t!h« Iciuilisiit ircnd of ilquught anions 
laii'makci>, the past twcEity yvia have *pea 
nur Ic^slaiion, nur court deciiioni* nnd 
eiet'r.iiivr pru/edure full Into a muddle of 
touilitUTie tbeoTir». siandardli (Utd idtas on 
I bib whule ^utiject. 

Tht buiin£»} man today who wish** 
10 he a liift-abldinif meinbtir of the voin- 
nfuidiy find? himself w bully at jea 
rrprris his rtl^iniortH with his ciunomeri. 

ItiK Kusiness Man Confus^ 

1_1 £ CAN obtain conflirtinB opinior 
' abdut aj numerous as the la*yefl 
he choote* to employ, while it must h< 
;tdde4 M'lLh r«^rei, he bu^ found profit' 
ilnnal (Ctmocniit* ioath to unjRglc with 
rhc practical prohlrrriJt (tf ncliml husin*"**' 
purticuiiirly in the price field, and int'lined 
to [JikH; refuse trehitid ali&traf tions. iret- 
t'Tcmred to "srieni ifn:'' prhfldplc* vfhose 
nature they are unwilling <0 stnlt or to 
apply. The (ejult has been to leave lb* 
hiwiicsi (njin confuseit, and in raany 
ea<t> defiant. With rcspCil to th* whol 
HltUi,ilton. 

h. thrfe ri "rote oF reiiori" in 
firSd nf Ihoujtlit? It is hiuh time I 
I'ifortB be made to find it. The to 
muniLy wants to sm so far at- ftossibl 
f;quahty of opportunity anion)t its n^et^i 
tiVF^ nhd it deftrvi ikat Industrial a" 
other scrvirr shnuld Iw retitlcred at 
itjgatt whkh, alleminjt for dfUefrfire* i 
ahftity, ptodtsw RtihfiTnnliat equitliiy ami 
tho»r who tnanufaflttte for it» t)** Prft 
ihoold be such as t«t rtaliie ihetc conditinrv 
"ihitnitt" tie. that i» to vty, if it be desir" 
to comply with the ^ner^l *ljtidafrl* of co- 
iluft that are pjpi-aipnt ;tiT',orip thi: tottimli' 
fiity todriy, Evidently, 100. fairness cannot 
be realised iintler conditions which product 
a difteirntc o( position at advantflnf twlweett 
consumrrs. Clearly then wc may twpin 1> 
itntinif; what n fair prlcie is aai : 

1, A \\tkr h not lair If It lalt« ndv^niu 
trf ihr rtlatnT wciikiM:«s or Inw hnrRatninp ra 

patilv oi a. b»yer. 

J I A nrifp K rifvt fair Ef if fmphitiirrj (be itil 
fawabtc eti»iffapliif*l or other [wutinn tvf 
huyrr lit trriiiFp iif huycr>, 

J, A iiTi<lC it nnt fair tf it nrtiflniilly pTl»_ 
nur uvnup *>i hrttytrt al a. (lUiidvjinliiitir. to t" 
■dvADlosc u( nnnthir KTOiip 

From tbcw nefiarive principles wme oth 
.-iTid pwitlvc slaicmeiits BUiy be dedured; 

I. A faff pflrt plwis *B hvym* Iti ihe 
jjotiiFoj] with mp«cl lo om aoMiirr. nni! : 
ibirm upon lbr 'a.HU' tsuh of ffj!i*llly ri 
Icsi nf - ■ " raptrftv 

1^ A rlimlnJiiCT in titf u cjih W 

ffutie w,l ■ : -j.irfhhijT fri Any njw rtt(femif«» 
In BTOETiTi'h trill [Kwititui boiJ Ihrrrtiy wiuflllX'"* 
i>^M ^''"l^ linwfr n» lK<tv-rr4j dlffptrnt ItTAi. 

.1. A lair pvirf gk'M each K'oup »if buvrr- 
atlv. :il i;';- '.■.In ti inme Iroin S»rpet nr,a\t jin' 

dii ■ 'V trmln 10 wjiAB.1l#e ilidf W' 

till: , ■ ' 1 1 In*/, 

*rhesc psneral principles tend strongly in ^^j? 
diTecti<m nf csiiablphioB uniform pricH to nl' 
buytn whcfcvK mrrckandiBc eai) be ffaTvd- 
arilTMH} fa that (here is practkally ne dil'ei'' 
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Knee tMiween the viLiui\jt^ imiis t>i But 4s 
already cjcplnincil i>i tin Ritifcr puEtit. mil- 
furniUy tir the "tHic piiie poliiy" i* not a, 
ItH'iTzntt* fiittteii but ctnljr ibi: cxtiMTrAt 
murk [i( JL, bViini Lhi: scllcf'i UW11 inicmiil 
atindpoitet, faimMs would sewn to itt'v'Dlvie ihi; 
folio vring LcsLa: 

1, l.linltalJnn a( ittk? tn n btutc ivh<i:ji wlW 

"1 it ccitiimrHlitv In ihe hniudji ml totmimtn. 

:. Si,it)jp<l tfi rbe ItHTpdiBie tmatiDtatioti fur- 
ilicE Ntiiiliititin <ir thrice to 1 jjgunc vihich uitt 

caplUl HI ciQippiirrd wUJi {aipil^l lit oihtT ilujiu- 
tika.. 

\ f I ' cif |lfhr< at » {\llsUTt whScb 

|j<:ti5 ■■■ady i 111 ftuJurlkin fif ritw fiftpllal 

Iriiii I , ,. ii-y uiuJtT Irtiil MiilttujrUy Uvot- 

Ifr thcwfoic. ad indo^TTy is tntibing a price 
to fansumcrs which h unJiarm under uhif^tttn 
ctinditiuiijt, whjiJi resulu in m more thm 
4Et avirrjjtt; ot nomiiLl tali t>f Tttum on in- 
'ktitincnL niul which k «uc1i lu pemil the 



ukveMincnL of new cipiiid hofn lime ta time 
in thf tflbritcinent of ludJlUc} il h tn har^ 
fiuiny wiih [he ficfKiml iilcas uF WKial rthks 
which prevail ai tbe pment dnj'. 

iL il luR at very much memcnL Irom the 
tland\itimi of the i:oii9uiTief whrllicf iht in- 
tcmai (iri^iUljXlTlun uf the ilitfOiiry his 
j>umc^ form a» 4 icric» of »nijll irnJ^pendctit 
plsnUi ur is i pouii.of bii^hly cttiiralkal 
laifp 'CsUvblifhiQcnU or even vbclber ccriidi'- 
Liaus taiivi; kii to ihr Lmttiufl al i muiiapuly. 

Ejctremtly Seriflus ProbCetns 

WHAT wsa formirrty u'rmcd 'Vumiieii- 

eiiat undiT any ortc of ifer- ■ 

Hicy thcmsvltvi have mO. 

qwstion. oi* tnfmciH nor tki lin.^^ t si:u ■.■uijjijii 

X jirfiumptEun fof ur afalnit ibe fairneia al 

tht chari(« iltrj/ tnalte lo toftsumeTS, Ths 

rorrn <if i>rp.ni»tjQft, the conditiotM nf Ivutt- 

nuss ti3:i,iuj(tr[ncnt, oHvi many probk' 

uf tltisiii of 131 CJilrtniely icriuut >. 

well wanhy of e^fefu! an^ljnii muI Ahai: 



pu^abis ui i:aotroi \>y ihc dommunit^'. Bat 
ihfv prablemt <]i)' no). ne!i'£3iari|y »hDitr ihisa- 
Hilvc* iii I be fflifta ai price imJ I he lestj 
which w^'iHE jii atber ^titin irneii upun sivtii 
conriitloni of prkc CDmpctitian are na Ioni«r 
4ippli<jblt'. 

Thi; |irifc quoiTciti jbouUl he cntitrfy icpkT 
ratctJ frtim the f[Me>UQn qf the fonn of in- 
Justly whallier Lumpctilivt, seml-icirapclilive 
■at manopaiiaiti:. and it iibouki be lec^kgaiifd 
iMl piiiilue LtimiJcLIljMi fti the tTLie iettikL' 
■of ibr l.^fm i» T"il liiniiH (u gTQUi.ff ttl |)r"- 
du»r» (gtilrittine jsjiitiut one analherH but i'> 
quite a» <truiy ^ he found in tbe reLitiottshi 
Iwtipwn thr tatnmiinlt^ a whale and itvc 
' ■ '■ liiil <mit«{U Irtilj" in fhf rrli- 

itir- 

VVh«ii iheM }]rincjpliM art? rci'tiiiintigiHl ihty 
will jfive riH; to an - ■ ■■ ' i ;.. , , . , 

Hf mi ' IUl' Lit ItJt. JlJ^UlJ^ 

tie* !i ire ti>unJ in ih« 

nnH-lrii-i Uv,± ill liic ^insan tnwttertl.. 



Solidifying Our Shipping Sentiment 

A Report of the National Chamber*s Merchant 
Marine Conferences in the West 



IK ORDER to facilitate coujulLittion wftJi 
the tttnitfrn inemlter* of tJir S';ilinilJ*j 
Ctifl.tBber'i Mefchiim. M-,irinc Conlptcttcc, 
and w scH.im' the vii;w* of iha PqciAc Cwict 
and R4k:lty AliitinLtirt Lcrritnry im Lhr »hip|iitt| 
prohJera. a series of rouml-litble ecmfcreiices 
WfM held aJ foUiiWs; Seattle, August it: 
Tacoma, tveninp of the aairw day; Tortiand^ 
Sepdrmlwr I; San Fntrnriafii. ^trmbcr 3 
and 4; Ln* ,\npicl«. September > ; Lake 
City, Scptcmbfr B, and Drirvrt, ScFrtcmbiir 

Throui^h the i'.nuK.cAy ui ihi' chAinhcir^ of 
ccmmtTcc in these cities, ii\ arraiujemenls 
for the meetjiiji were hintlled by those ur- 
gatlxrititioii& The t<ittfereTu:ei 'wcrc cantf acted 
purely on tiw basis of mutid-taiile di*icu»5ifjn,v, 
>tnd were presided over by C W. Lonsikle. 
pi'c'.'^iikut at tbc filmdndn-^leltli^Laiudiitle 
C'ninpisjqv of Kititos Cilj'- Mr, hms^lf: it 
fllsft a jJireclor of ih* Natinnal Chamber nnd 
fhnirman of Cocnmit tee IV of the Mcrchjinl 
Marine Ctmfertrtu;*! which will be caJled tn 
Kwember ur Ilecefmber. 

ICerchBiit Uarine Probl«tii< 

'THE CONFERENCES were attended by a 
* fv;)rfic-iitjiiivr jjiottp of WJina ihiffpiiiiE 
cnen, shiphiiili!»'n=. niErctijrt*^ n^aiiiifflrUirrrn, 
to4dcr« trt agriEulture anrl in thr Mock-raisJtiit 
nidinir}-. ntiri by mhtir* interesttid in ^[c^- 

On itw liii'iir; of JiictKsIoiii al th«e in*rt- 
iu8», Mr. Lonirljile hus pTr^pured n mrmuran- 
dunt sliowinR th< C03ihCR£u» of (he view* de- 
^•elpperj, frtftleji nf whjfh wilt Rlsdly he *cnt 
reulen nf Katiuk's llr£i:Nf''is upon requtsl. 

This statempiTl of the conwniUs s'!ew» 
of [he western territory, together with 
(tmilni- ^ffltemcnt* of ihw vkfrr HJcvrttiped at. 
Tound-tnl>le di.*t us«Jiin» lo be heht in dif- 
fsrent [lan* of I hi* cuitnirj'. wiU bf *ubmitt(>d 
to t'Twidprit 0'l4'an' and thr fouf fommillew 
of the Merchant litlarine Confoiftmc. The 
njemncjjiiii,i- ■y- r^ tn tjelaiJ thr .t. <if 
opinion ■ oa ninctedfi li mjc*' 

tJiiPIS rrl.v i;.i; 1- I he Mrtrhailt Vt.,!! , jjrdj- 

'™.» which ftirntHhfd Ihi^ basis of di"ruMii»ii 
al thp coriferercea. The prmcipal points iJe- 
vclopcd luiy be iui!ini3rki>d n* folio*!: 
In (tmeriil, the eKhtiirtit »tif3im*hii» «ftfvi£(t* 



httm VKihc CoMX poHM appexr Ui meet 
prM«nt requtrements. and are reprdcd u of 
great im|Hirlini:c to ihe winlntiiliiKe mik] es,' 
pan&jun of tbc espoM mariiei for agriculiural 
jiB'^ i!i'',i :in -I (ir.Hliii t,i. The DuiinlendDcfi of 
thi .ng (hftjte now served by 

Li itkg Umxi '■■cskU, awl 

thi ■ ■ . rican servitci by Amcri- 

caik ,'.i|ii< I , ; ,; fipjpiked 4s lffl)>or{aiit lo 
the tmcrcrt of American foreifti tr»ik:. 

SAgulJltioii of Shipping 

THE Scatnf n's ,\tt wis smrnilly rejp^fded 
m. in the majn. JeiirnLile, bin "rrrtaio ptu- 
viiims ychkh htivc litltt or tva connection with 
the Jivitt*! ataiidiidi- of oor se^itncn. tnit wblih 
intcrfrrc with itui efftcienrv,- of the creniTi, were 
lecofiniied 3^ icquiriiiir nifKlifu'iitioii. 

Then; vtni * division of ophiJ ' 
wliE'iluT or not there nhoiiW be 
rcj^ulation of rate* ur services of i:y.i>!Lif.irf 
tif inlerruii»ial sbifJtiinf!. On thir ftirilk roi»i, 
the |[reaL majority oppcwed such , ^ ' 
re:Ct4.1iitlon: ihi the fround that li wuii 
eompetiilyii a,tnl lend m d<> nway -aii;i i;, 
bciiefiti derived from the P.inamu i'.iui: 
HuttTvec, in the Interior, the mniority advo- 
ciitnl complete rcdutiiuji of ihipfiinR, ur a 
measure tendinjt to prolet't the reveiiiica of 
the tnitijKanlinrnial faiiroiitU ^nd to proteL't 
the hti;r«%i9 at tbc hiteriur terrilDT>', Jtt well 
ai to ftahiliie the ihipfiiinK itiduktiy, 

A wide Mime of u|«ltliort rtlHTurtl 
Tf^dina \W Untlnl Slalei! Shipping HdnnlV 
futirfion*. The tniijority njiinion thi^tt 
thr '^iifni^nir Boa fit iboiild f* lonttnurd b» 
& r- Iviily wlih ffluf-ed perwrnnt"! ,ii>rl 

wii:, , :.'.ilniitlmtivc ftitiiitions trLinsferre*! 
to n nc* fkrui tt mcfit rtf tnsfilie ot ttt tif»e iff 
the eJEUlinc deparUnenls! of the GovrrfiRirni. 
and thcit the Emer^ncy Re^t Corporation 
ehuuld eithsr be Fnnde liideji*tuiMit otr else 
p^Aced under another department of the 
CuvcrnniiinK, 

The general principle of tho Icun of BS^Trs- 
mtnt fuiith. with woper neturity at j to* 
nite of mtere^ri: to tdcilltiite thip conitruction 
ki Amcrirari jpards. was endoTTwd, but therr 
irxs a liivldeil opliiloa on the ()tic«tioa as lu 
whifth*f or not the Snict Fwkrisl Cm'' 



erniHEfit ^nuld lavor ihip|3tBf by Uialtnn 
fiiMnpthin. 

Prcfertmtfa) Tjillwtiji* and dlKrhtitnittory 
ilitriri ifi favor oi piadt carried in Atneriuin 
>hip*' were i^ficnlly opiKtKd a* impeacticahle 
of application, and a hmdnuco iq the devdop- 
nieni of fctreipt Inde, 

The conu-tutit of utHnhin Deemed to f,ivor 
the resenMtitm for Amtnan ihip» of the 
trade lietwccii the fniied States nltd ihr 
fhihppinc libndf. but some doubt ex- 
pressed lu lu lie immediate odviiabilllty of 
ih; I "T. Free trade or trarmfer imfm- at 
polAis Qti Mch of the Athintk. 
(ii.il. . ■ ■ .rwd wat advocated, 

Thi ' ily unuiimmu ixrermrnl 

thill v.vA\ cost* of fiii' ' 

reivilr* m>' i, oiui with r.v • 'i 

ami rejuLiiu:.-, mil- Hig wii |je 

tept nn the hzas, iiiUy tbnmith; 

1, Cnotinuiif operALioD, with jEOveTtittteul 
jthsorptioD u) detifEls, or 

2, A Kystem of gav-emment uibtidies or 
»ulwentkm*. 

Silt ef GovflrtimtiDlL Slup* 

THERE waa viriimlly urHiiimom aptfcenierit 
that lln" ( 'njverrimrnt shmild jji'f 'VC "f '-hf 
thippinc btiitim!' *i prooiptty :i -ii , 

and (h;ii rlffi* 'hmiM niil' or .in 
to lai ^ ' ' "-'■tag Ml jjipljrcl 

a§ f(j ■; fsnentiat to the 

ex^ujisivit *ii .\mi:fk2s\. hrnufin (fade. 

%Lii\ .lufjvniTion* H'l-ri- r.>i;n.fded a,* tletlr- 
ihk III rii.ihli" ihi' "iiM of \TBel», 

cncfibijini -M-iAtiiL .irjro venMls, or 

tiiT««*i . 10 4i(t(i!4ie under the ^itigri- 

4:,in lace of foreign cotflpcEitiofi. 

TJie frerirral Was that miat contracts 

i n^'rrinit i'niled States ShJpfi(i!|t BiHitd vnwlf 
loold well require openation tin dejsif^Ated 



1 ,..f 



tride route<« fur 
there,ifffr, di"! " 
fUie ihiWikl Vie 
apf>ro%'jiL tt V. , f 1 1;-. 

there i) nu detiijiHl »houk1 he Krapfied. 

i^ddliional copier of ibl» bijlletin or of the 
detail memttmuluin. tefemed to abiive miiE 
KUidV tie tupplieil tiptm requctt 
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il the 
lu,- which 
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**Tbere Ought to Be a Law—*' 

FOR A LONG time ihe fomplljtit of ihe nveniJie haainoB mnri 
hu been lite inUrfrrrfict of politics w'nh hufirw**. iawy, wisr 
and unwifc. h&vc burdcnrd him '■a thai ttftfri Iir hn^ imi 
komm 'wtidb way to lurti, . . 

There eta be no denial nt tbe ficL ihai the tounTry has bevn 
dcJu^d wiUi lawj; sjMj'^iglK ConfTr»Ki have passed a \hiie mcvre 
IhRti ri/iy tliow)4iKl urn fur ibr ntitfon, while that flmfjuni hu 
h<?en mitlliptied <ivi!r and QVtt isain bjr ib« hni paired by ihe 
riifirfstil siAti! Ir-eiikJaluTTa In 1024 tvpnly-livq t&auiltid hill*, 
[iiniliint ami hinrJiriK fjuslEMSS SEtl iftdtstrial Jtciititi. wMe inlrtirJuccti: 
in I be vitnuus AmcriHtt tcginJilCvt Wk^, it t« cektiti^tcd ibut 
stact ti* loBpiinTjoft of live RepvASic I***? Iiavt put 
our books, tvatiajui^ uul ^oc^l, tban were luiapted by aU tlv oLlifr 
njcLioni of tbt world i^intt! (he dxytti of time. > . . 

litis cikiludi h 10 ihiL tmii\.rf \ [Militii:uiti» fcir all ihn [mviu, 

pLrttcularly for lhtw« whirb, u« radifjl ind vahkh iavt dUturtwd 
busItLCiiiL The country hji • biwt of uutkol polilidana ; »l|!L ihf 
question that muwl fiiriy pceienl iteelf to the intcllierat and 
pitnolic bufiness mail is vhcLbfr he Muutill is sot to Dssmmc bis 
>J)nre of hhmt for the situBtion that fonf rants him. Uuiinesa ricji 
have tiicir Fesponsibility just u mucb ua ibcK who hold pubHir 
offt£e; i port ilf ihul tcsimnsibilit^ » not la beck in kg'biattun 
il uuteCtJan ot every economk ill thai u&a,ibi ibe natkru but 
tn aisimtt a dif^lion of ir^»inti«n that vitally alTiftli ihf? 
Weifare of iJie ;iil(ioji''i actmatmc ilructur?. Fldclo^ the biaiue 
wholly on politkiam and muming an mihx vt imp1i«d hostility 
10 the Usmaaken b not in the tnrst ailcttnrtJi of itiduatry.^J^r 

Babbitt Battles for HU Ri£^hts 

f E^D, -we jhouM tike to belitne, by the edltnrUU end othrr 
^ article?! in this magnaini- ''Babbitt" has beeqn (n rebei. 
In lh*f peffoft uf Cfearjw E. IvkJ:, firi-sjtJenl of ikii Ncw Wirt: 
RiitpU}' Oub, he liaa hroadciist f*yr -casSed ( his sciitjjTien l:i about 
Sinclair Ltmih tusd ntJwr wntwj "who are jo damtd clever that 
'hty van aelt^e my qnesi'um they a» ni a mind to, nfilhattd/' 

RoiJiry. ilr. Kpck wunt Nti lo say, is ba^ed on ihe need of 
bringing the ijusinsss men In cities tog*ther that ibey may 
Vfork For the (fJod of the catninuiiity. SureTy a fine purpose. 

We welcuiiif? Mr, Keck tft the Rinks of iho** wbu dure to 
speak up (or the Babbiitfi of ibb world. More powcf to his 
fotinuin ptn gr Ms radio traiumitter or whotevef he uses tt> leti 

Tri the WdTld; 

■pare lu trt: a Habbittr" 

Starting Son at the Top 

JV^OND PARENTS, includJag fmhers who are i^n^nvd In 
busing, may find the Huteau of tntemal Re\'irntic iind tbp 
Bfjard nf Tai Appeals an inclined towird sevtsiry. fn fncf, 
ill*' BixiTd of Tan Appeals), whkh on many occasions hits tokl 
the CrtiTiniisi^ionrr of InieFDal Rovenue that he ha* attempted 
to c(iil*cl a tax *h*!re no tax was du*, r«!cenliy tirfd the Com- 
mJssioopr he was too leqie>nt with a. father v/ho had tsken hii 
stm into buiinee. 

The father w*nted to incliHk in his btiAin«s eipeaM* tht 
sum of ; 1 14,000 BS salary for Ms mhi durinji the «tfjn> fust year 

Nation's KtTstNEss 



in tht failher's business. The CiJntrfliSBiancr of Intttnai Reve- 
nue wild 520,000 was atiniii riffbl The Board tif Tax i\pp€5lLs, 
in upboldmfl the C'f»rnmi?.j.ifiper's ejtimaie, ictitiviiied ibai it 
itself might have cfinie negreT Tn ^t4.50Cl. 

The Bncifd of Tax Appcflli* appears la have gone ititra iho 
case with much thuroufii'hnf^. it recorded the cjaui^ whinb 
the son had pujrsiied in collcpp. HfOikcd be luid been business 
manapej' ui a cxillege p\li>lii:at}on. a.sn\ went thmtJgh ths vounft 
Dimi's wax service. The fioant ot Tax Appeals incSutJed in it3 
findjags nf fact a de*t;ription of the ccT'I; monies attendant upoTi 
the son's enterinff the- businei?. in 1^1'*. Accordiiifl: to tfiB 
Hfiird «f Tas Ap[3eais t the father piayinii the ri>le of tajcpaytrU 
'The lajcpajtr /iirnisliwj a larfjc floral hrhrw^hoe fmblaifunedi 
with the Ifffend 'SutCfst*,' and tbp employes of the taspnyer 
sent a larjte bai^kct of rtiaes. The jfniire staff was called into 
tbe taxpayer's t^frice and a photografih Uht^n <jf taxpayer, s^in, 
BUff, and (lonil oiTcrinxs.'' 

Trmnrii ibt end the Board became sr^cne. h vras so iin- 
aym^iflihftk with tht iiti5wmdnts of tbe attomeya that it decltircil 
tJie sfifi's "idea of hla own imtsttriane*," which was exiirfs-wd 
w3 forcibly in bis Itstimony, st*tiB to have impfessi'd his cdunstil 
more t han it itnpreises tia. The Board 'is iltial cnnclusiu'n was 
thctt the yniiniir maji had liad little eicpcnence "in the huainesa 
(.If elsewbere." 

Baa! Baal Bald Ifead 
'T'HE GREAT discovery has been discovered! Samecne— : 
said to be "a Japanese docinr " — tiai fnund an elisir that 
makes the hair grtjw. The t^nic Ih described by Trxtile Wi'rld 
as "a lluid which when injecttd inia the veins of a sbeep, 
say, every !wci days, promrftcs a rapid jitrcrwth of hair." 
So Fiipid, tti fact, that two months' injectioti ])rK]ui:ei^ iwdve 
umnths' growdi. 'Thus two *it tJiree shearings each year are 
poswhle." 

Th* iiheep, trtwlitionally stupid, lotikj o%'*r bh shouleler at 
his swifi a<;cuEniiiiitinf[ woolinv^is, thinks, m iif}ubt, that he 
dntiitnsl rates bis clevemeas al last, atid tniirvels with secret: 
^titisfactlon. 

One can't help frMinii; vast ptis.ifbilities nhe;)d for tht ahrt'wd 
\y^l\ ^Street op^rntor among lamb^, N*o dqijbt a hoancial 
"doctor." after mivJng the Aivpf in bis resejirch laboratufy, will 
issue forlh with hia d^ictoretJ retftrl* aiwl raise such a crop 
for slmrinfr a* never wsj on lamb i>r sheen. 

Of coucM the real trick will lie to inject tbe rtufT into the 
veins of genus homc^. If sheep, why not miin — to say nothing 
of wuman? These thutti^arul years and niore, aye, even in the 
B. C 't, the bald havi? Icwked wrathftilly upon the hirsute and 
the wigged have lamped vetigefuily tlw coifed. One drop of 
tonie, rww, and the whote world ffiins, Especially if (hor- 
rible tbuught! ) the UMiic sihmh] rtfmc the fundamtntaliat*, 
beuT out the nrnjdertURtt, and pnKluer a rever.siorj-ii>-type of 
mi!;6ing4itilt effect luiiuriotiMy lhalchtrd frcitn crown t» soli^ 

Farmer Goose and Business Cander 

poo PER ATI \T; MARKETlXr., even of a hy-prnducit the 
fiepjinnseivl of Justice apparenity li^inlc.s, is eontrnrj- to 
the ontl-lrusl laws, if tFanitfai'twrffs itu!leiid of agrkul|ur.d [iro- 
dtiicrs arc the cottperafors. The result is that Jt very itttfrestinj; 
question will in due course of events come before the courts. 
This is the i|uc«tl[m whi'Ehtr what ii ^{ind jiftd lawful for 
.American citizens «ho -aic en^afled in apurlciiltttre h also jjc^xt 
tind lawful for American dtixens engaged in other callings, in 
theiRselvcs as IcfpiUy prttpcr as-ridsjns: wheat or growing DrtmBPs. 

The pnKGcdinK in which this quest ii.in nwy be rtiiseti is di- 
ttctcdi by tht Dcpartmumt of Justice against fi company whldt 
has tnrnt of the features of a crxiperalive-marketiint orBMniza- 
tinn for afiricultural products* Each coutern tiaing tbe m'-'^- 
keting Cijin[;jtny aubscrtfjei to stock in m amount equal ti> the 
esltmated vfiiui! of the prfuluct it will deliver to the compAny 
in Ji year. As each flf thew ^^conirfbutin^ sfeiciEhfjlders" niiLkeS 



deliveries tQ the ci>iiup&By it rrtehc* & small psymnau lalirr 
rerehint; an "added price" based upon t.h« acttial profits nude 
l)y ibc conifiany in disposiiig af ihe Enntmal. Dividends upon 
the^ slock itself are limtiMl to 8 pt-r dent. 

Tlie ComnntKlIt^ ri tht bair whicli lantlcre scrape ffcim caltlc 
hirlts und caJf skins as *lwy tan them. As the cajjftaJ <i( the 
marketing 'Company Is &tmtiA SA .000,000 and there f^lxm niiw. 
aftw vfjin tit gmwth in the enterprisr, in be atwiic 250 tjirt- 
neries wMcli are owned by "coniribiiiinp iubacribrrs," il -wuiild 
wcm tliat the avemne vaTup of tbt? hy-pfwduct of hair whkJt 
Ench. of thew L!Liit]t;ric!ii hiiH sell in a year is nut in cKcess of 
^ 12,000, 

The plan, the I>*pftrtmcnt of Jasil« 4«Jnre?, is "strictly 
cwipera I The n:»yll, tht DeparinwtU nf Jusifce allejies. 

is jin alnii»t e.rtm|*lifri- rRi>nopttl); ni Lht trail* in cattlie and 
cidf Imir, with tin; cutn|iEiny iuindlinji; betwwn 90 amt 95 pirr 
cent flff the emmiry's sii|?ply of cattle and caU hair, 

Tf the case coittd be dtsdded upon the allegatjoiis whith the 
Cirtvemnicnt miLl;«& to thii puini in it& proocedtn^^ ihc result 
would be ttite to be \atcTfst\ng. The decisitid might deal with 
the jxKilinf; flf by-product, (he fixin|[j iif prices for it, and the 
feature of I he plfiT) which requires each panidpatiti^ tiinrtcr 
(n deliviT all (if bis Vuiir itt the cnmjvmv- 

The deciiiinn (ijay, htwcvpr, deal diiffly with mattei? whidi 
are tiv/w ramlltar thmiijiU Ji Inn^ luries nf deiisintt^; fnr the 
liepartiiMHit ytors fuftlirr. It allr|t<i? thut thu miirkctini; com- 
piiiny biiujtht nut un tti,de}u,'nLlritl enmiuny whieb knndled 20 
per cenl ai the country's supply of cattle hair, tnade price 
ofiteefnent? mti the MVn with <itber fnde|>ffi(lerK dealers in hsiir, 
and jneiier^ily itondiucied ilwif lilie an fjld-fashioncrl trust fif the 
fiori wpil knowm in cariiHitis. Indt-eil, the TJejiiirtnieni under- 
takes to shfjw thtil the mnrJki^tlng cnmpsiny hsmdllcg the hair 
fwoceedtd to ijel conltol ol a compDtny whkh made the hair 
Into fell of vnrifiiis kinds and thrnugh thj6 cumpiuiy to achieve 
i nvutiopoly in fell!!. 

The Economics of Elt*phiints 

'■pfili; Mo»efieiifi-T GuuTiliiin girieves for the pacing eJei^nt in 
South Africa and say$: 

■ Jtist its Babbitt has s«pplantt?d the buftdo in the Midditr 
Woi. 60 ifi Snuth Alrictt there b. a dan;^ nl such crentures 
as the elephant, the white rhinocemft acid the sable anteiope 
vanishing." 

Why ''danRtr?" The editor ai the M^ptetursifr Guardian 
!iiippl^nti;d what? lie sabre-iiHiirhed tjjuer and tlw (ife.ii Irish 
elk? But nrjnr i}f us who crijov tluit adrrtiraijle paper w^iilii 
rHtOt« his predeoassc^tTi in pco^^ltnK Great tiriuiitt, 

\Vj>uld he, then, have v.9i ejctBrminnte rhe Mid-wejt's Babbitts 
to rfstore the Americnn bison? Tliat impresiilve trenlure is, w<; 
are told, safe front extinction. Most of lis ond tMix chJldren 
have seen them. 

Why, theit, Imt diiilurbed ubtui the ekphanl? [f the world 
ran use elephanta only as a tunathy at tu (pve pluiisure ((► 
thus* who shtKil Iherti, vie shall Iteep a frw in wild-iEame 
prfM^'cs juhI a few in ffijolo^icai parks, and vrbo'll Itt w-orse i^SY 

Aa a beast <d burden we ate sure thai Henrv' Ford can 
■DBke ti ntechankul elt^duLtit that will iiutdu alt the ctephantM 
of which Kijiluix ever wrote, eveo ibouxfa it do not live w 
peaoutji. 

Sell First or Make First? 

P*ROM TESTlNfONV before ik tomtnittec on pn*ta1 rates: 

Wftw, ibrvUKb (wlilteftv. or H far teme rthw rif«w«i, it itiaoli) tu^wcCfif 
■bM, "Wlij, Let in tiul tHJt- iny nrit' hut thb fail; ift ^ icrt out itir old 
OIK wr WMr* llhVt ycJir and hnvt it ri!iim*P<} tinrl rrbturlirt!,'" anrt wt 
Ujruat Ihjil jLlffiQEhlly Ni lliP l(fu|j)r, «b»( wuuht iiajjjjru* Wliv nvtry 
^ »tntr In thk city moM be at a lUindiirilt Thr jiropmlun would he 
willkitw unuiii] toniiiiw hit cuxinnicni. and t'V(in'tu»lly ihr cltrkl *:a\M br 
dlirliM^i^il. ssil tlHTT wHmlii lie ivtt tutl for habt, Mil viMn tcmr of Hit 
ptaprkicrt* wrtyli! Itpvr to (juil biniiMH Nivw. I thini (Jseie «re bnu 



hit htmi with Pt WW tiKt vttlhthul ma^nlJldclyrirrjt a Jiitiirk hiil. BUL ii it.'c 
■lid tbll, M-bil Kiiulrl tiupfwu?' Wocilil il lir 4 iriM; thiiiK? . . 

.Vow, ju5l ihr fiNtrw ni ikiat i> lp««- ff ) OU t^'KHI huiiiiicW, vnij mutt 
udvurtiif. M*»t ihmey art- mdct, noi bouabl "Ti''- ''-:'iiniu.! Cisli Kntlitut 
t'cinifH^,v jTJtri tino et^a^i\\itvA ihit stojcan: lem pfc Mild, iKJt 

bnuitfal." And ttui b tFuc. And whiil K n.. ..-ii rre^ttriTi iv truif 
niiiH- Ibitn^ Vi>U tniL'st Hn-rnlr thvr rc-ntak » to Ifarir wAhU and 
ttatir necicjiiitlni., aai^ ntuLt llir fua' tulUU' will dc, «jiii i( ynu cmn cduutir 
ihrm, tfwii thniy will Im). Kui firi! ittr si'lllnn, 4ini ll»e nr^jtleil m«»m 
oi iicklin? in Ih* worlil U »dv<ffittiin|(, tn/irr flwt mwr. 

fs thai a sound phUosoph)??' Should ««1llnj atme hrsl} 
thp chief iihjcii «f UuiiiiKss the miiniifacturf nf vraats rather 
thiin the matiufattare uf jtuodj?' Mu&t Smith buy his fill hat 
this plca^nt Septe mber nvijirriin)! becau^ the hat buitiit^ must 
be kepi euirii or because he wtots a hat. either to protect his 
head or li> ratify hb vanity? 

"Yny mast educate the people ft& to their viHnl& mi\ ttecesM- 
ti^," said the witne&ji Few persons need educatiutt as txi the 
netn^ities, but when we educate them iiS to Iheit wantA, the 
pfrthlem hroHdcns. liy ykilful "lellinn;. ihrough actvertising ut 
utherwisie. Smith h led tci believe that he Ttise^ a. cap, a si^ft hat, 
a derby hat and a iOk hat every fall. The hat bu&ine£fi bejoiUL 

Hut ifiK-s Snttth Ixwm? Is be happier or mote comfortable? 
He cfriainly isn't rkber. "But first is the ^liin^t" Tbat* a 
doctrine of biisineaa that's open to qticttion. 

Uniform Laws of All Sorts 

TAWS f«i many stibjccis of im|>orlflnce in busin«5s men have 
b«n cDtisiderec! at ihe meeting which the American Bar 
vWwiatinti betd in Detroit, lji."fjinnit5f; on Au^^M 25. AlthflUflh 
hills fitr bHleral ' n had (heir place. pritjKisab for uni- 

formity irt ntate l< .: 1. -. were mfire nkimerbus. The subjects 
tm which uniform *tate legiftatian was consfefcred took a Wide 
t^unfff, front mechanics" liens and child labor to bvitdini^, 
tribunals to settle indujstrial di'^utc«, <:umtnercia1 arbitratiun. 
and reFTutation of public utilities, t^omt of the othtf mb- 
jeds were: 

Sale of securities Trust rweipt* 

Inheritani:^ tawtioB One day's rest in seven 

Creatiitti ol^ corporatinns ftfu^ 

Trade marka Snie and pLissession of fireajmia 

Mortgages Use of hlithways by vehicle:^ 

Down to the Sm in .Ships 

AN INSr R.A.VtTL policy- witti each steamship ticket is a proj;- 
ECl which will cnme bcltite the Cumit!' Maritime liilerrn' 
tiotta.1, me«tiitf! at Genoa lowartl (In* end ul Sef)teiiiber. This pm*- 
|n*s3l has been itiirter iliK Uftsion ahrtviiJi hn tttmi* time. The plan 
would be in htivc stu- steunwhip con^Kuiy obtain the in&uraiKe. 
Ktvinft in each passenfjer wilh hi» ikkft a pnlicy or cxrti&nle. 
The puri^oar would !«• to jrelievc paiwnKcr vesels from Itabil- 
iiy ht pcnii>tial irt)t!r>* reF.uhijiit nesli(t«ice or iicddent- 
A i^assentier wbi) ihoughl the amount wa.* tco low in his caw 
coiild obtain additionoLi iniiurance at hi« fmn cost. 



Nothinii Bm a Tradition 

''pjlii; ItIti<-.Slripc-m'lb4--MtLil -Bafts . 
* \m. !ieiwd the ifnanination of (he m- 



. •, w 
of our 

KTBrt eounir>- and sprfadtng furtbrr than you, perhaps, 
imapfie. In Maij'ville, %ir,„ we a^e inftttmrtl. a Mr. Crtqi' 
cnvetefl the btvtk oillar butliHi in hti le^adtn;; a kiHelessi, [Mtr- 
ii^tical ruifttencr He sbnw* tbut the hatk ttHUtf bullftn h 
nothing more chaJt a traditkin, repretiefitinj; In oriKintd i'o»L, up- 
keep and o[)(!rjtlion nvtre thsn a htindred million dollars an- 
nually. An .issticiatinii for Ihr Mnilitioei id the Hack fullar 
button is thrivinR. Some of Mr Crtiy's fl«ig;htiurs feel that 
pr(n:*r respect far ttndilion, if noLhuiB else, dcmanfls that tsnc 
keep thr buck collar butlon. So ihry are ori:ani;rinM (he 5* 1.', 
B, C- B., the ^iciy for the J^reMrvatiun of the Back Cgllar 
Button. And (Mch^ we hope, will have a paid secretary, 
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What Better Transportation Has Done 



♦*P|0 THE raiirctadi get n fair dtnl?" 

JL/ dan't know^ — t really doubt it. But do tbcjr 

deHrvff one?" 

This isa't part of a xmotdag-foom^ time-kMiag un^ersa- 
tJQt. It look plasa in a busy dfflce amoag businesG men flf 
the very earnest typ«. 

Tbe subject und^r diBcuEsjoa waa a stateiDfrDt made fl&Die 
weeks previously by Ctunrle^ Keith, ex- president of the 
Southern Pfae Assocmtion, and tb« head cf large Ituuber 
mflniifacluring interesti m the Santh and on thtf Paciiic 
Coast He said tlut oauch of the credit for tie prosperity of 
tldii CtiUnLry m the Idst three years was due to the great im- 
provemcnt ia railway freighc operation since 1920. What 
Mr. X^eitb lold seemed almost ti£b«lj«irahle. How could the 



railways hurt aecoBiplished so ^rreat a n volution and have 
kept it from the general fufalk? Vfhy the sbrlnking viokt 
attitude to the fnet of a great aehievicraent ? 

"About that 1 don't know," id »tr. Ktith.. ^'Wbat I do 
know Is ho 4' gt«at the help has been to the tumber industry ^ 
in which I hjLpfea to b« engaged, Thr#e years ago It re- 
quired forty or iifty days to ntsve a car of lumber froni 
the mill to the consumer point, Todjiy it i* done in an 
average of fifteen days. The saving In stcck carrying, 
charges to the lumber industry is between 30 nnd 40 million 
dD[ULr& Anntially. ThiLt's only one industry out of many."" 

Nor iii Mr. Keith alone in his npinioK, Here is his state- 
meat of hta •vi^s togetbor with the views of other out- 
standing leaders of industry. — The Editor 



The Railways and the Lumber Industry 




Qqdm A. (silk 



B' 



EFORE the w«r 
'he A V « ni s e 
niflvemfnt on 
ant mllway— ihe lEli- 
nnl^ CcfLLral — ai i 
loaded [umber »r 
vfii 40 DiiLes a day; 
at prt^ent it t* 700 
miles per dfif. De- 
crease in time, SO 
per rtnl. 

Ail mllroadt 
mch(-'<l O^T \ammt 
rtfirirtlfy i^22, the 

year of car-rEpairers' and r- ■ ' sinke*. 

whrn ihi*. :iverii]^ timi! Tot tar a tat 

uf lumber wn« 4jjpfnit!ma(ti> .Ij iLij* Thr 
|We4?fii nitjVfSTiciii win a.v«;nijjp 15 days. This 
relvai^es i» prtHJuctkin da>-« for ioniituiptlon. 



By CHAIU.es S. KEITH 

Eji-Pr(Mf.nt , SciUihera Pim Aiiitidiitim 

Tht hmber procHlftlan of the tlplli!d Sute& 
tui year wm spprujomatdy .IT.OOOiOOOJlOO 
frel, jnd the awni^ ranaiThi lime of a miw 
mill i» 1^0 days per yenr. TheTercrc. lh<f 
jiVERige duly productiiui of lirniher ihruu^' 
out the year id 132,000,000 iuH, aad ihu 
avera4{e am sunt a put in tranivit cucb dny. 
Silked on this fuel. «fh dny that the lime 
tif transit tMtween pcint t!f tiriftin and de»tj- 
bation it reduced hai the cEctl of relQB,li[q| 
U2,0O0.0D£] feet (jf ]3™iu(rlion. 

The dllTcrcfR-c in lime o( tronnil In 1022 
and the present is <i3.ys. and tht* has re- 
iulteil hi iclciuLEii! AMOWO^XXi feel per an- 
num for (.'Oii'«umiitiin», or i* eiii(!v.-ili?iit tu -sit 
iiicrc3Be iti procSucuon avarUbli? lo the publit 
of 12.5 per cent 

Where the dealer or caMunier bud to untlci- 
fatc hij. requirecR£nl5 thr^ [o six months m 



adviccc. he now finur*:* on ttom 3C lo 45 
day* imd has tiquidnted his «t(3ck accordingly. 
Tm iDLoi release of capital tied Op in atocfc-i 
qnd ,'Lccouitis in the lumber inqu&Lr>' waf^ 
apl^TOtimjiidy $tsOOjiX!Ci.OOO in l<m, veUth 
at d pBf cent means m ■j.nnuiL] Kavlng of 
fJA.QOO.QOQ. or ahaii\ $1.CK! per ihouMUtd leci 
at Ijtnber 

As the avefaRC rate an lumber is len than 
$iO,OOpcr thousand this interest MaEvagt ajanc 
cifcrtcd a Mvinfi tqurnhmt to IQ pet cent 
oi ihe freiRhL chantc. 

Ttn Induction in titee of trsosU n]*o re- 
buked ia Jin increujc of raDroud f;iL'iIilii!^' 
If ibe eiperience in the lumber iiulustrv' mh 
be iitJpiiru to olbcr ItidLUtrics, then ihc two 
and one-bAlf miClicui (TiiJi^bi I'trs huver tigiu- 
raliy been itwrrawd in itwfultiean. sJirouifh 
the reduction in irikn^it tiTne. 



What the Railways Themselves Say 

By HALE HOLD EN 

Frtsittent, CAicaso, Bitrlitiglon cmi Qunny Railrvad 




TkAFTlC han- 
died by the iniE- 
rmd* in 1020 
w,i3 ciMtrniPiw ifi voJ- 
umn. In lU2i it Tif- 
idiy d«imed, heavily 
redufiiiJi revi^aue'S, 
bui hiih cons of 
op<r>i|{<Mi AtlU eontin- 
ui<d. ill addition to 
which ihe naUofl-Htdt 
i\nkt of mechanlcai 
employe* in 1022 
add«i Further diS- 
tuJtiei to flperarion With ihese condhwns 
\vlaTt ita. it\A antldpatln^ ihr high tide of 
traffic which developed in ihe cairieiH 

rirlv in ibaf year addrei«tl th«nielvei in 
ifTfrflee to the problem. In XpifH, l*)2i. 
annuoscetl thejr cuni'luKlnnt. whirh 
. lijjrd up in a ^Oftcetted purpOiW to render 
: ijiute and sqtijifncttiry traniporlaiioa, 
la tb« Four years 101 1 id 1424, both in- 



cluiii'e. they irmtetJ in additioniil racHUle-i 
Cincludin;; new equipment! and In imprwc^ 
aietiti and attdititlQi tJ l0ildn:i>.' ■ I 
(urcs> npw cnpitul nraciunlitiB : 
622. Of the tunuunt eificnderl, : i ■ ■ ■- 
wai itied in the (nin^faa^e of more than 3^00 
locomtftivfj and 430.000 frdghl far*. 

The niunbi;r of bud-order cnn nmchcd 
itjj jsailt in AujTUjt, J 03 1, when J" 6.41? wcrs 
reported. By Dcecmbef 1. ihia cttttn- 

her hid been reduced to I3fl,140, In the 
L'aje hK'(jincitive<! ihe l.irfeiit huniber Awail^ 
ing rcpain nl any wnc lime wa* 10, 'Ml, re- 
port pd In September. 1*)I1. By Ortoboi' I, 
X'iH. thit nitmtjer had been reduEed to 
The Miafluai FFduction in ih* rnjiwlwr of it>' 
romoti^Tt and cars. Teriuhin;^ repairs, tofelhcr 
wiih \he new nilditinn uf nmrr than fl,|O0 
new locnmoETVes and 4*0,000 w« i(t^\0a c-arf, 
produ>:ed an ttiereaied tramportatkiii piatit, 
which wtLs I br^te factor in enabling the car- 
rieri to perform an ethcienl service. 

These large expenditures (both capital and 



npemtin];^ requiretl couruRe on the fKirt of 
ihc carncns, untl inrii<7iitrd thus ii*n riilron^l* 
hiid fiith in the pou^ijii priJSpcrily of ihiu 
fountr>\ in which transponation ntcc$$iiril>' 
Eas pla^-vd and mu$t eottiinue to play an im- 
porlunt part. 

The prompt tran»portalto|i of our tvatei, 
whether by land or seaj enters into every 
phase flf thii' fjuestiqni imj in my vtwly of 
IMihEic uttUtiis In Europe last ytat, I had 
the opportunity of cempitrjn^ our privately 
OM nnl puiillL uliliLici) with I he KO^-tmDncJit- 
owtwd iind oprnitcd niiirnads and central st»- 
liotu of Europe. From a tervice^to-the -public 
itandpnini, there refllly \\ no cnmiMiL-Hjn, 

In (hi* cowturj". we have in ftr«ht rar* 
in diiily ininsit iwo billion dollAr* wnrih nf 
meruhj.iidi!ie The prompt drhvefipi of thrT 
rTtilnwd j-hipmcni? af ntw oiiirrrials (o mt 
fai:tar[eit. and the hnt!«hiKi merchandi^ lo llie 
ihelvr* of ouf tflerftiiini.<i, i* h«ipjfi|t to kfep 
our invent orieji dovTi lo the minimum., ihiti 
rttpjiruif; 20 per cent \cn merchandise capital 
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TTtif hcaulifm nav (Tructurc 
It tht QdBjfr BuildifiJt, 
Etielid AticniM', an (he heart 

dkuMlifh tat attractiiL'f Calan^ 
tUide Jhio a Ittrlc r»!uuTiint, 



Yes, building costs can be cut 



BL1ILDiNCco«l»«nli« cut. Aad theyeui lie cut 
without "cKcap-enin^'^ the structure in any 
way. It's largely d mailer vl prop« plunning — cot* 
rMt engtneeiing — modefu conatmciion methadt, 

Far in^eance: Tlie owner of thr Caia« Building 
i« Qcvcl«niJ lounij his nrr.liltemt'a pricM nb«o- 
lutely 'proKlbittve. took the mintter up witK mi 
SKecutive of The H. K. K^tguettn Com puny ^ — 
"Here U wihai want Ip do," he MiitL "If you 
can cut tKe cost msterially and give ua a good 
huilding, we'll go ahead at once." 

A« a fesult, F«tgu»on ncpltinriiid the stnicture lo 
lh« own er'ssACijif action and consdiactcd tkc build- 
ing in the thick q( ihc season — at a much lotSer ant. 

Fergwton can do the $une thing for ilmont any- 
one. unywhere, vho thinlti of putting up 4 com- 
TTiercitd or iridu«trinj building — aiiyoni; wtio ik 
hicrci with exceKsivc buildinfC Coil* — My one 
wlio»e Archttcct'd plana call loi ioo heavy 
tea cxpcndit^^e, 

Fefipuon will do the job from atHrt to finigh — 



^vill ticMi^n and nect Ich 3Fou a building well 
Under the UBual eMimntcd COitv. 

Mofcflver, FeiguMti will cover everj- *tcn of the 
— the de-fliBtii coniimjf:tion, delivery cinte and 
TRudmum east, W'ith a bindingi;, ivtil^en (fuaranlee. 

Rcttieniljw tlmt for y«ar« The K- KcrgusOn 
(.ompany haa been doing ihif for many of 
AmenCa'aKreoLcvt industries. Ilhasllie euuinccra, 
man-poivcr, tn^hirtcry tmd stticlu! of egKotuf 
mnleri{i)4 that trtalte «uch opetr«tio[3.v pocoible. 

5o don't obimdlon y<ivt building project bccauK 
coBti ore too tiiKh. Wiie, write or phone for « 
Ferguson esecutivt. He wiU give you nn en- 
lively new viewpoint. If you would know more 
ftlnout the way Feiguion warlta. write for a cop^ 
"The Picture Book of a New ProfeaMion. 

TH^ H, K. FERGUSON COMPANY 

CLvWiB^ Ogitr! 44M:< Eij£(bl rUdt-i Hum Vmndn^h M}4 
f«to iUfbr - tofVfl*! tletiJ, rAkJn, ^Hran 



Fei'ffuson 

GUAR anixee:d buildiisig s 
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ihm was nuL-eisary five ycjra ago. ThU is 
one of the msmy proa(» that have titc 
mvil liiiicicnt fiirlro*d .\v»i«n in Jw wariei 
arni i< evidence of whaL piivjiit; {twuijridiip 
•nd opKrallun i-jin do. 
Firia][yi Kny ] [it peiOHi tei^ lo »Jd ihat «e 



mim Crankiy rccctcnur lbs fact that in spitx: 

of wlut bu been accnmplii^ied, there itilt 

MheiHil ti> bt A fuilntait i^uc^r^iaii. Thf cdi' 

Jtute ihuM br with »nd ii?itk'iJ a* 



!^u£)t, whJch ihey ire noL AccarilirisJy. l! 
the public ii tO' be furnUticd wiLh iidcquattr 
and MiiJsfadiiry serwte. the roikwad* muAt 
be- albwcd to CArti i loir not rcLbrrv vti^ou 
ihvir capital: [m'e!>rtncn'L under Ihs TnuispuT' 
UiLion Act. 



It Cuts Down on Our Inventory 




THERK fin 



in 

t:= i;i I! irul Si t« tlw 
(ti^iirrrirtiiii btntJil* ac- 
cryinjc to jII hmiactj 
frum the impruvKd 
faiiwuy servk'tf. but 
Ibe nuniScaiioiut ^{ 
the efircis Art m lar- 
rEraihinK that it 
i.^uuJn| he diffieuLt to 
4tp[]riii.<ie thfifn deft- 
nitcly withpitt a v?Ty 
careftJl study of Lbe whoh firld- 

In tmt cnvn caiH:> w« >ir<r jprtiinj; aIodk with 
■iniiller invmiaries than wc ftniQd necMM-ry 
to CATTY Ltc^ >'tiir» a^. Our mttJ:ji»i> Ikiid 
piDctite hay? ndiumdy cburtj^if m tbit tirae 



By ROBERT I-AMONT 

flihj thcri: ATT 01 b«* infltitaicej shitt afi«i 
I he iiituatkin, but m doubt tbc kn^t thatc 
in the iniproiTincnl nmi be fiv^n to belter 
iranipurtAtkin. 

T«fi yean the 4vengc <lii3y rJlKlaflee 
iravded by a Freii^t Cif in refulir service 
wa» len rmJes. In I'^^JJ it wns twenty-cif[bt 
miles, jiad m VilA. twenty-jevea mifes. lu 
the Hmc fieri"-' ' -ly itHprflvoJ method^ 
ut kandlilig, ■ % aiT msfic ta fivr 

more than douLiit rorntcr mileaiE. Tfais 
mimu. (it caune. the raUroatl^ baVe (irae- 
rically il(MihIctl thdr effrfiivc cqtiipiBtni— 
*flh ah cTHinrjfltB fnvinf in capitttl in iti- 
viMf Jiient 

Pindine rt iaipox^fble to depend tbc 

r ■■ ' ■ ■■ • ' • '■ •■'.'» oF mAteials of 

tijf an Ltiit i'r^p<Mi Jiiiuii lo-mniUtji"' inctJ«Kj 



ijf (ivrj-iflK an the- part (jf must h'j]i3iH!« con- 
cern! in ihc cnutiiry. White imme ruimufac 
turerv find Ihi* new devriftfvmcat n dlsitd 
vinljigc, it is LHidOLibtedly ,1 i^j'Diit ccorMcau 
ben^ii to induH-tty aj n whtil<. 

(Try «tdrtEmii fiNures could he nr- 
rivrcd Bt by taking tbc tolnl iTriPD;]! 'VQiume 
ui btbiness ia the t'oitied Stutcs Jind nulting 
iLtt wliniiiie of tlie javinK in 'working capltil 
ri>«)Uin;ini;tit» sftil int-rrus! itt ths suuduLl ui 
thig business^ i^e- tn thf improved T'nilw4y 
Hivice, but m mutiy rniiiiitlani a.te inviiivcd 
thni without ^ great lieql isf sttmtly ii woulct hr 
ditTKult I* makr pvph sjiprosimiKinti ikui 
would be of any wlur, N'o one can qufrfttiffli, 
hpwcvLT. the encirnnom adviinLijje* tu ihr 
coutntiy JU' a wbote frotn Ltu; gTKiiIy im 
prnvtil traiupurlJtjiiit ^«n.'tL:c in tbt List ftn* 
y*fliB. 



As It Affects the Automobile Industry 




w 



HILE there 
ha, without 
doubt, been 
a mjrkfd improve- 
cneat in faiilrftY 
Irr-iftht » B r vi c e in 
tf-Jir^nii tl urfii g tiw 
bit four year*, there 
h^ve ticca, and ^tiU 

i:i candit^oifi^ 

I iht juto- 
nii;:ii,t .iUrrineci whii:h 
hlVr mddr ihi% 

rnuch Im* notiwablif in our indmiri.', Ai A 
timUtt Ktt im. in our bu^tncss we hnvt it- 
ursys denunila;] nnitk iruniit time iitKl hitve 
none out and got it Since >■ -!> 
tbi: autdtTlahile buHinrSt Ikii - r 

htfli pzciiUTu and ttr bnvr rR-^'Cf luiiuv^i'd 



By A. R. EKSKINE 

Pf*s^mi, SUtdrhakfr C^p^ttmian 

tbr general ciMom of dcEi^'CLriii:^ our product 
la tb: ntlroiidi uf alluA'iojr incaniSnjT ttiiitertKls 
1(1 be ddlivcfcd to (be rjiilrwut?, add then 
jetting tiuim foilow tbc rcfcuJ.ir courM!. 

Wc have aSwavs niide il u priu'tice to get 
behind shipment*, io tracp Uwtn viKerrqu^ly 
iind see that ibey arc n3i.ived prcmptly. Rep- 
reHntalrv'es of our m!h< cieiKLnmeTit at 
tjamfer potfitti. the iLS£?Qtlditi(i of piit:k;]|i|r 
freight rnio Cnrlcmd lui* at aitOh ixiifiix sflii 
Tniati}- cuiK-r Jttnilar Jdrp* fmw bsfn taken 
rn Accomptish resuit. While 3 prncedurr 
uf this kind ^ the exLeptjfin In other l|ne?i 
rtf btixinci*, it in t(w rule in mn, and ii 
•irauJd tenn thiii. tlte very nitur« of fvur busi- 
nc«» has, nude it »o While t cad. tjf course. 
*peak tmly as ow nwiiuhemrffr, I beljiive 
tkii what I have said applies pretty ^^mlly 
la the autumubile tiidtislTy, 

The most notubJt mttenec whitrh cornea 



to tu of iiopTDvcnirni in caiiu'jiy ^tviib in 
1^ iaci tlui much leu effort on cut part ii 
niiw required la secure ihi! clius of service 
which w have fllwnys foU!u3 «e must hav* 
I am, of couTK.'noL overiuoking'thc lACt that 
ihe mnvemetit of aulamuhiloi iit .1 vury 
prohtable bu»inc.<» fof [he ctrriers jLtid IbaL 
(be CQmperition for lbi» businera has undoubt- 
cdiy hud iti fuli eilctt in the better cl:is:« 
of wrvice whifh m Wve ^fijoyfld. 

Krfcjtftte to the r&tcRiiiitc Cnmrocrcc 
Ccintmj.ssic]n'ii reportii rhowi I'i.i i» the av«r- 
car mita pur d.4y for 1(^20, whUe in 
]'?J4 ihii figun' bad Iw^n increiued 10 ^f>.l. 
an InciMw nj 2,tj mile* t»er dJiy, pt .ihtiul IJ 
per tent This, uf coune, when the voiiirrn* 
tii hmiWM \* corittderiHi. h 4 Vf^ry appret'tntik 
improvemcfit. but it is far Wicrt ortbe prutf 
re-Hi that hai Ivcfii madt- in til* tnWertieFrt of 
lumber, bi lodlctled by Mr. Keith, 



The Saving to the Electrical Industry 

By E. HERR 

fftiid^t^ WeftiHihtfuie EbfClHc otid MmmiuttHfiui Cti. 




I I fC) \ilXH rati- 
iiot be uid in 
praij¥ of the 
ciilroadf for the- rapid 
ptDfjre^ ifiey hnvc 
madr. during tbc piil 
few \tan- m tnxt- 
tomini,' 'i- '^Tirulfiw 



ir 






liHttit by 



E. W 



iti>^'[ifnrnent eatitrol 

and war i' ■ 

A Very t. 
provemec!: n. 
ctency It» ill dlrBctiod k ntititeahle, but I 
want now td tlirer; partu'utnr attentinn to 
iht pmt tBiJittiiun whkh ha-» been s^At in 



c'hfi time (ontumetj in the rntivemcfit of car? 
Irom point of atipn la deitltiAiian duriiis 
The vMTii VHA iimi vm 

The ffDiiral avera^ reduction tn time ot 
trxEuportAtfon <i( pr«durts tjiterinia; into aur 
liuimcM — ^thai of thf m.-inuraE:ture of elefiri- 
cal Ji|ipanitus-^4ias tiee-n between and 40 
pt'f fetit, as Eiearly as we e>iiT £giiie tt frtirn 
the nther tncwmpletc records il hand 

This iTMteT efEidEtiicy on the |Hrt of uut 
rsdrMd* ki* reiitiitetf in a condition whereby 

'■■'mlor* arc pJarinK orden for material 
'ill fats iind a.t taote (rMuent JntervAff. 
Mint rhese orders aje plai^erj wtth greater 
frequenty, ibe mimuf,Ttnjrpr i* ahk m ad- 
}ij»t hii fifiviuttifln whedule* to meet IhesB 
•iii;>rter ifimk requiiement.^. nuJcini; It pot- 



aiblc for all fflncTitirfl tfi opcinie with ii 
imalLer unouBi of *tock — a rial t?c*ifi"my 
frnm the point of view of the rnarmfoctutet 
&i Well »» the diitributor. 

The manufacturer can optrnitc with les* 
stock of raw maleruttj nhd hh purcha*ra (ilp 
t)r ^tij**l more closely by ranrket prices than 
by time tonMimed by the railroads in tleiiwr- 
in^ iht nw product, rnafcinig; it unnnccM.ir>' to 
rarry larffi jloclu of nmttiriiLli^ bought at hljth 
price* ta a« to proterl hi* ddivery Kchrdulw- 

Tiicsc nbottencd cklnTriei ulim result in 
a {quicker tiirnoyci' iif (buii lujtliiini 

unnecessary the Ijrpe rasii haiantc* rr(|uir4:ij 
whcfi Lndu*tty is hdndit aliped by transjWfta' 
tion di'fficultie«. and reiea^<iQ[^ it for u« in 
tfu! expniuion ibr bttitlncts 
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14V2 Cubic Feet for Samples 

What this extra storage space means to salesmen 
who travel in Studcbaker Cars 



WH£>4 ytiQ tcnA uleAnien out un llie; rasd in Tnataf 
c:M.f you ciipcct thfin U) carry with llicm lamplci, 

Tlie SiiirfebiiltEr Stajadartl Sbt Duplem-Roadnter hit ft 
ktcktd biiggugc componiDicut unilrr iti rear deck wilh 
liyl cubic feet of i^t'iriK^ 'ipaci,-, Tt-cre Mmplo^ atlH:r- 
lining iTiJiltel-, prinicti tn^iLiT iind penoiiiitl slTccti irc 
ufely pf«tfecl*d from ibe i!lrn!«ntii and from (hcfi, free 
of iliut intl iiiutlt. luuidy (or uk when wiuttd. Ka bulkjr 
pii?kiRie« TO laili tni. No tTJSijlitc in (jjK'nUig lt[^ ^:(3T^ie^^ 
and wrsppcJ liuiiJIrs. >Jo espoture to dtint, dfrc, rain or 
mow, A hijs »Jti-iiij of time mi mulvtitl 

in (It);hlly litgltRE' ifl firtt eoi^l lli^tl ^-cyttniJcr Curt, It 
ofFsFt! it! 9;r|;!ier purclm^e price by itfjwriof 6-eyIltiiler 
Ibcf lut-niantCt Tower (]i:nrccratioii anil loiiucr tifc. 

A<id 10 tlik the ftr wider i<xi{u «ITartjed by th« pi>«/ef- 
ftt] fiiiflfie, cirubling the iatctRtufl to cnvcf more territory 
(It iriii coit tif time efTort. Aflut jJi*« tht; iiKfCktit^ 



Id a Pullataji hajc pr*vTtl tr» ht h*$ wenrmg than a "dnj- 
Cftiich" m this line, U4Hiifiirulik' nailifliif gcU yvar 
tiitlciinBti to hh prasp<ci ii-iit th am] wfilweil fitl'^e or 
cihsDition. 

TliF Dupk"i rttlkr eiwfijinjiT*— an Mtclticivc fcttur^^ — 
tta.tilK|i ctirtAin, troUhW*, pVilaK prolecljiin ttom raifi Cr 
storm in m MComJv Otlrcr canvMieiiu* thfiliittc a oiip- 
(ricce Windshield wilh auionuti'e deatier and iim-proof 
vijor, an frday cTiJck. ^iwdciqicter. oil pr«sitire £>UKe, 
g«ii«Iin« gnnge •iid ammeier in >iiTtK]f; grnuping on the 
itTsTTKRicn I btmrd; Uffhxt cr>nirH9tlt-i] fmin iwTich Qfl 
»terri[ijj wTie«l: automitic rifiiitiisii tli*t eiimfrate* llw 

Jliiird nu tlir rufmg'O] ih'; Siiiitifinl Aiiioiiiabilc Ctam- 

in the tii(»»1 ^wrcrlul in any c»r cti it» «{fe And tveij[hl. 

Any Stiidtib^Vcr dcmtcr vrill aixTi yijti diKiiit^d tufof- 
matian ftiout thin cts and wUt gladly ■rrjuift a 
[fciTionitirmtian. 



STUDEBAKER 

Standard Six Duplex- Roadster 
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Bringing Power to Every Farm 



By O. M. KILE 



'AKE hiiv whJlf tbe site *htne*'' 
win br u tni'jItiillgfle-jhS irlfH'iK* 

permAnenily tml uf x Jub, if the [Wf** m 
mmYDwnt fnwuid ['If-ct.rificsii'nn of ihv 
faftn livci up to thf irK'ai!i;f fffnmiitfi 

S<ti (inly U hay funal hy i ' 
in Bhj" okl kimJ uf wpafheT, 
ftTflwth is £(ttnujated. sib^ic r«ii'i.:n[k i: 
into (truiMr (.'unditjrin. h/jgi^ muck lo 
takr on mcrr r;ii>!d eaiisi-. ind milk 
rierilbfd iiy af^(irati*jri* tt\ rltctrlc 
CLrrDnl in iTi vaisctl forjn* 

Hcfi hallfiiiiF. a^rio* ITT ihc rv*nilli» 
ten^ after tiuirnrnJ Uy' ' ■ w no 

teller a somcc of n, iiccu- 
liiilSon lo p&Hinjt mcjlorirti. llic prac- 
liCflhiEity of fhf use of -t'ltHctTicKv in 
curing ip'e^titf ce,t, \»o^ui\i*isi -.: 
arc hisi)£«t prit-^tf, h rrnw 

In ExpedmeAtal Stage 

I^UMH of the pTEKci&es fibr^'c ntg- 
jti^KinJ jiiT liill 1(1 ktir C3tpctimcnlal 
ttfljEf htit rhcrc if TicaBcin lo bclicvT that 
IIk? use of clcL'lricky on tht farm is 
flboui to maJie preat fttrwarrf !trjrl«^ 

PtrhajM the biom 
fgr ihl* tM?lie( is tbr : 



FAKMS must lie niJid* ■ttreictivfl u ■ ptilcft tn 
Ijve:^ end profitable iiA a busisccs. Their 
produce miut btr mftde fls »bmidiif)t and clieap 
as modern dt^vicex und inventive genius can 
make them, ia ordef to gUB.Tfli)te« our fooi aup- 
fily, Alt a aorioJ problem, life on llir l&tm, and 
[urtkularly Lb the fflrm homes, mufi! be relieve 
oi its uJiaustiag drudgery Lh.twgh tbc appli- 
cation o( electric powir, j«st « we have relieved 
jts de£ol«tiEL|> 1oqe;Semcnes5 b^ the lelBphane, 
iht HuloiRobil«, t&e niDTiiig ptEture, asd aiosr 
«f «!}, b; the radio. 

Th« fs.rm cas he and ig being made the best 
of nit places in the urarld to lire, Farraing must 
he made to yield profits. tommeTisuraii' with 
other business. — Owen D, Yoiiii£, Chuirman 
BiMLrd of Directors, G«ntrat Electric Compjuiy. 



fnrmtF Men pTominent in the clcctrk 
thf (jflWcr .irnt afi|TtiHJn;e wftrJd are Lukixtf; I be lead 
in i|4:vt:lL>pin|^ thiE pnurcicully vir^n i\t\d. 
They niiw speak uf rural rlcrtrififiiifnn rt^ 
ihc "next sTfii" ffl the ei-t)wth of ihc el^i- 
tricil InrJiistry 

Thfttuir'-! ' 'silr M irrsjicrment Wdrkfd fj^i 
m[h [hi' ■ : farm Butmiu H'erleriiticiii 

and ibe ■ Gr*nt(e tHo year* j|!0, 
MdijH of the NMionul ElectrLc Ught A(*3' 
Li.ils<in mantifitlurw of rlc' tri^ul Je- 
v'■i^es. ore srttitip Hp 



pTe«m Xrw HAmpshirc, !*?ew V"!''*' 
V'ifR'iHlii. Alahamii. Indl*n;i, fllindtei 
Wiscoiism, MinneKtis, South l>i>k(Sl«+ 
M<l low-Li hivr their rJf[JcrjnifiiiL,fll UnCS 
f filming oui ihfougi) lypiwl fwiti t-om- 
iTninitk'!. fiTim wmif' cffiiml power 
plant. 

'I'Jjc power coffipfuiy nwJtw- ihe in- 
.ttillailijM ami fumiimcii turfi!m ;il » 
vtTV !o* rile MatiutnttiiTef* furft!_ab 
inotorK snd ri^iripmcnt for (be tfiiu 
})<!tkk:|, and the fMTpl er4{incerin|; d*' 
partrttL-nu of thu tijilc iib'ilL'j^r! of uBTi" 
culttjn; ntpetrisc lh(? rxpiTriTncnH 

To KffCp CartM Retards 

THE rl.AN ia lo keep canrful rrcotd* 
ti! crt*ts. result* i^ciired frottt the u*f 
ill currciti. nrv^' nirlhods t»f ijtiinif i^ur- 
rrnl, arnl ^tmilitr difft which fiin 
mjiik the IwMii f(ir (kiPTmSniFitt w'hE titer 
eletiricily can bp ecoiiDmically uwl. 

A typicjil iiur.nllaii^in of thbi kiiiil i^^^ 
the !TO-acre fjirni oF K. A. Mititi, nfftr 
Rx'd Wins. Minn.. if|i"]ijiii.-^ a i:rica» 
*ii;[!iif4ii£ij, nsiitor, infuhator, broodpr^ 
mlliiifiic mjifhinr. putntt. *t?winf--Tioehii* 
mutur. wci«hinn mjichine isiid CDmbbK* 
ti™ feed rnifl, all specially bttll! f"* 
operation cleetrically, 

A recent utirvfy ^bowrd that only iiMi.lS^ 
fjirrflK iMcIuiK'*: 
nf Alahafnft aiirl 
KhudA' liland 
where ^ityrei 

.ibU' I <i\& of the 
6,£l3a,0OO farms 
in the United 
Siilci were 
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Public Confidence Is The True 
Test Of Merit 

Thousands of CMC UKers express their fnith in 
GMC by ihe surest sijsjn — repeal orders. They 
know that GMC never sits back and rests in self- 
satisfaction every time it does a good job, GMC 
keeps rij5ht on working hard to do a still better 
job of furnishing; high^jgradc* performance with 
economy. These hiiuliige buyers use CMC's con- 
tinuous advance in the furthering of their own 
progress. Why don't you investigate CMC's per^ 
forniancc rectirtis? 

GENERAL MOTORS TRUCK COMPANY 

Oivltlmt tit Oiwnif Hotort Corpanmim* 

Pontiuc, Michigan 



(jeneril Motors Imcksi 




triLm mritfmg |« CtVfllUi WolMt Tk^tX CtM^tMH fll*Mt ttmtirn Smlimii't ffnUfWWW 
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'dcrvf*} by ctatral powT-iitptJtin eltctric fur- 
rtnl. ill addiiiori. mscy fhiFSinafidi ol fann* 
bad smail jntiividual planis. tun thtsi- are vHed 
unly for light an<l for vi'ry wnall trutior^ 

^!ekrcr>iL fonrign c^dnLriei have gnnr Ahcart 
more. nipiHIy iKatt *f tuv<r In rursi flsctrifi:- 
(Alii. '. sSh: 1.1*51 Few vtajT. litnmiirk, 

for I "■=1 i'^r.x tti Ht firmi eltc- 

LrifictL owtJen, hn.5 
also in ■. d c 
pn^j^ffis and in cer- 
tain p ft r t J of 
Prantt* bns t|cvrlo|> 
rriMit* ill (litcii- 
i Fun SIX Daw ututer 
way, 

ill rrant'c. lai- 
ilrufariy, Rovcrn- 
TTiMit lid has \xtn 
iht! menru of hjts- 
lenms iWs rnnve- 
tneni. L'trdtr a bw 
|j;id3«d in Aupist, 
ti)2i, the Frcncll 
tiovTmrttnt lendi 
ti» tacal tommuiii- 
liea and coit|3CT^- 

of money for faim 
el«rtri(ii;AiUin put- 
poses nt very low 
ralci. [n mos.1 Fot- 
c'llEn FttunLries IqcaJ 
Itrniqxi of fanners 
f u r m CMp^rativt 
-•ocitiJti id own 
iticir uwti di^trkbut" 
iny line*, tiinally 

f rum the central power plum 
Wherc^Tf iiyiln>*elei:trk: cuiTcsjt 
is nviiiluttlc thtr firire it id- 
LtaJly Itrw 



olhnr, H> clowly ro^iflbDr, xi»i id rnnkt.' thru 
ipprKiitlr ihjl [ticir Jnlrrr-itii iupfjowt) Ui hr 
ID diiTeTcnt. art idETtticoJ in maiiy ^l^<i)tFe:t^. 
(I ku niu beci; mi many yvAn slvuic firm 
orgiutiiaimi3£ vitrt d^po being *ta.nt|En{^ Cittti- 

lute* ijesmndbp The puiMge uf laws tit com- 
pel thf iitilidci 10 f(irnlJ!h wmcc tl urij.in 



rii 

w'bieb Lhc 




Cheap Current n F*ctor 

C^ALlfORJS'lA iirmcK have- 
'■ rrtailp wVte use t>f ffettricity iri 
thctr f/ucnifiK openitioR^ for 
rnil jtJti*. ChiTd;! turfftit fti'jc 
the moiitiiiin *jiit-fFriiL< hjii lictji 
one- )(ic1(?r tn briupng thr* gcneml 
use. but pcobably tfac nuLa factor 
hft!i ht'cn tht need for eleclrichy 
tn rLmnituE Jrrijetttfoji pump*. 

Tb4f great problem in. j^ttini; 
current Co Elic farm ii ti» cut 
Juwo (he ccijtls af wide diiitri- 
hut inn of .una II ,:mii'iititi ot cur- 
rent. Ufuoliy iLu: aclLdi] cost of 
l urffnt lit but a very ftTnaJ part of 
thir price rn!coiS*rj' «fi rlinm- [he cun- 
Mitnrr aflrr all tlNTflur fiavK her r 

met. Tfie tost far Li. » par- 

tittilafly heft^y 

TTir NoJiuiml Elcftrk T.FiTfif A;... hr'on 
«w plaint^' ti^t the b> 

a tolutiun for Ultt pru; ,. .. ... ......c a 

prrjiler vnlumir pf Vfc on the avfrsgp larm 
Thw sEattrd llje i!4!?ar{;1i for tmvi in«lii(Ki!> of 
n>aktn^ rconomacil usf oi ctirrcfit it) iaim 
»[it:t]iiErinA, Aireiiiy vtiy ci^foumi^ng proit' 
fm Jills bptD made 
'llu^ if an inUirf,^ttns ilfu»tra(iciti il hfeioil- 
''rd pion«r wcrfc on ifir [lart cif .n cfctt 
'ustrsp, but mynu tti, Lhe ta'ay ui frwttdly 
Attiiufii: hive aJrcjuiy bcin, rraF)(*l Arthur 
Hutttioittafl, on* of (he Itaifctiin shL* pfojtct. 
prcridcnt uf tbe luwa, RAilwdy mi Lt|&i 
rompany. «itt to i. trinMinif of pubtic u(ilitifij 
men recently crniccminjt this rursl clmrtriBca- 
ti{m pojcct 

^^olhins; hi» tvec bappmrii fn Ihc agri- 
cullun] Elate* thaf h^f tendeA to brinR two 
innJustrii!*, that w«r snUKtmliii ir ttiwanl rjth 




'IP- an I Ii1*ift. «IIll r»wJ»W» JO !>*« '"rtif- 'US il'*" 

■ -- rrntl. Tli# jLiftiii^ thnwh ihi 4Dl#rki«r ri4 -ib wirf- 

Ln> b*tclnr% nt HitaliJtM, 'C^IOvmki. -Ifvr^ Si^TMlU <lltfl!ll* 



tsfr- !'■• ■■. I ' hroKgh Court jrlii rumtniiitiort 
rvii unifoTTFi rates. The uiflitie* 

li'ci' ... .1. : ,; If iu tlw farmer, fliity J(fiP«' 
ii« Utile, of him tbot ectn now vtt! se^rcii'ly up- 
pftriate ihf Mrrowtn'.'^n. t miitln rven sny ihc 
ridk'u]uij:>nej}. uf our vkws luin'crninic h/m," 
A. ^Umps^ af whiu the lulute ful[y tiltetri- 
ficd rari:i in,iy lie Eikc l> ]tk.tiinj from a rrpcin 
marfe by licoripr Otis Smith. ftirm'Sor of ihc 
Gftjloffical Survey, lo Sei;reUir\' Wurk of lire 
r>Epnrtmfnt of the Inii^rior, following ha visit 
to ihc WortJ Puwrr I'ontrtrflrr ifi LotnloJi 

Mt Smiih vbiteii the fanit of R, ft. Mai^ 
[lww«, a pr^oinijient farmer and InvitttfOr of 
EauJam! vhtiM" farm a! Ejmt Grim*tpad i» 
probfttily 4IS fuHy electrified as any other farm 
in rxiiteneir In pjirt, the repoirt laitl 



•:■< • fiMt. vsntilntion, aiul 

hnt-vhitu; Olt H l*W "^-ul''' 
1 . I., I to tttS itfOrJudiiiih Iti the 
rfltitrol ol the ekt'trk litjlit* with 
SSO-Jbcfi ht»Li*c5 arc all rc|Ui|j]jrd, iiie 
lljihl* hftvlnii iTie l:it["tt tyr* rtt riiHuvd rrflet'iit*" 
An Mutomntit ostruDuitucal nwi'i^h tjJto ihc pta' 
M hutniiu fult, «,nd ttic li£n> Imife ah ailutmcnt 
<,i only [ffi hndr^^ ili-tp aul uf Iht- tweintjr-fciuf 
VVElIi this loUCFT 
witrtiuK tlty in Llie 
uinteT, ffs; pmrtuc- 
itnn ki Hwrrsi^rd 10 
iKt i.etit uliiivf ih.fl 
iKimiiii. 

In Ihr rtiJtltk- 
llpiited (latrj', with 
50 ttLtlLh cows, rlel:- 
Ihtr miUdtig Imirtltata 
jre uiir-rt mmi M?^ 
Mlittltiiw-^ haih that 
rlrctrif Ii^l9 ill n 
i.cfw kmrn pay f^r 
thcmiielw la Ihr 
.ivui|; nt miWi. 
i .',v:ia]W as (he cti- 
iM"u--i| milk, I* srjid Ecr 
Hjijuliit Llw prrec Lif 
i-intiiiiir}! niSm, 

Th» quiisticm h*i 
been rawed by ^Hw- 
tfin tfl the Mauhffws" 

flima iis to lUn rlbit* 

i({ mJjJtitiK btp* " 
wtit M hei.il pwcck 
WitFtiDM. fiut nn- 

tdcflt IITOivMUOPS if 
Ijciofhl uuestturi oi 
:ift.n-k. Mr, Mul- 
';r\ii Hake* hiv 
vUifM the »ttrt duMBi 
ihini!, The L-kifirii: maltifiK til hjy, 
JU hr iiriif.tlcei il, it Hot a tnjtlter oE 
fle<tTtr healing »r ruring IjuI rath*f 
;i vmLilm ilH! |)TO<;e*. th": Ift-tP* 
Is EjttjuRhl lo ttw Ura? muw* 
:r:ix4'$ Jei^i. direrlly from the 
iJicM iia tul, and h buIlL up Mf 
currd Kny would Ik put into IIV' 
mow, t'KTrgic t^i the mow ii pro- 
vidrd wdh Air (lucii and tuiJtt-up 
■!-n , A* the j{r«in hay hfirina t" 
, .!, , ttiJs k drttciril hy the ihcf- 
:. ,)iie<ti?n the tem^i^rature 

Kt'lil iimirr contrvl by ciectric VftiH 
Utiiit; lin^ 

U^kes Better Silage 

E^'LKCTRrnTV » uJvJi u«*l In 
J ilic prrt»&r*iiiiio et iiilaise. Thf 
lia&r n< tbc ^Iq i> «-{fcd< «d that 
Wtifl«l*l heatioy; of [lie Efcsh iilllB* 
k ptiafbk. ihif t|Lticker snJon rc' 
Mjleini; Iti luiirtkir ijUnEiir *nd ■ 
iile juice liiat h ttifltl tor the i.-eit*'[>i 
_J In9t«d ol hmnK H wast*' HTod-iJ<;t, 

Mr. Mull hews U iww cit^ajtril En 
e4]Lil[i|iLnB 1 hERh-lfl»Enn ebrrirkal 
unit (nr aiimKlminj! plwit frowlh. 
This pJutse ol clettrit mllun' Ja still En ihr 
tipttjtrvftvtsl *lltte bill i» Id Ijc i|^j1hnl nn * 

(imticttl >ca.}e Mr MAlthewa' eipcritDcc hs^ 
■'ho'icn Ihii rlrctrk pluwinji rjiji bf tUme Jit It^ 
rhon onE-hall Uiu; rEwit af ]:iltiwiiiic hy a irudoC 
iiad, of roLlne. wEth even a jtrcriLet' sal'Eni over 
ibfr hoTM fjuw 

Advanta^i;} frnm (he Use &! elect rirlty on 
she farm sonjetimfi cotne In very unt^swi-'te'' 
way*. For iiwtiiiLe, it a *i|d that power -dTi% 
tream MparaLoJ? twl uJify rpmovc a Mx^"'^ 
|irri;cnl9Lce ijf the butter fat but Itmi out ^ 
rnttih infjre ctatirj^tii rated product than ff" 
hand-rfrivm marhine*. 

The prnidenl of the lowa Creamcr>- An**' 
L-iAifon si,y» tlukl iigencral -uiie of mQtor-driVf e( 
wpannars' yiouki save enou|rh cresufl m ics 
Kood cows to pay the power hi! I and by rta' 
4on of tlir rkhrr rream wnuld cnahle 
L-rrAinrr>'' lo increajr irii capa^city qne-ihird. 

Hay rrdjH rftied elect rkilly ho! fn'!' 
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Heavier Loads in Faster Time 

Inter-factory haulage is a matter of getting materials to 
their destination at the proper time and at the lowest crat 
consistent with good service. Fordson Tractors com- 
bine both features— time and cost— to a degree which 
makes inter-fectory haulage highly efficient. 

At the East Cambridge, Mass., plant of the Worthington 
Pump CSi. Machinery Corporation, three Fordsons trans- 
port raw materials and parts from one shop to another at 
a cost of IOVac per mile, including labor, operating expense 
and maintenance- With trailer equipment, larger loads are 
moved in faster time at a lower cost than ever obtained 
heretofore. 

Fordson Tractor ^^49S F, O. B, Detroit 




CARS ' TRUCKS ■ TRACTORS 



Sold by Authorized Ford Dealers 



tf'kr* v^Uiaii tr ftmii M>'n<« I'Mifracv J*f«uw fr»ti»m Mittiitr*' 
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obviaie the now cvtr-pfeseni ptniibUitj' of 
total chr0ti|;li a xms of ruiny ^iy^. but 
civt! ,1 prjittir yieJd uf nutriment pctr acre due 
X.<\ ah^nct: of the tnuni l-as-s tbroiiffh ihAiict^ 
itiR of the ftner ieavcb Applic^tinn of uUo- 
violft light lo increa» ihc rate at aninuii 
jtfDu^tli atasta tu hivii jMHsibilitwi. 

Frtstclenl C C, Utile, ut the Cnlvtrsjty of 
.\[flinp, ahvT ConrJuriliTia h srrif* tif inperi- 
nienti which showed tha.t ultra-violet niyh 
hivt s muriiett effri) lipon the graw^lh of 
thicketu, *ttirj, " li mrjnA thill dilckcn- 
ralferi cciuid prfwlucc hroilrr* wmc wek* 
jihefld of thf usual tiini! by tncalinf ihem 
witi ttttia-viclrt toys." 

Promoting Growth <if PUnts 

THE Bn^'cc 'HtQiDpiuii Iiiiili;. Ltu iat Plant 
Researcfa at VonlMTS-on-HuiEwfli is urnlcr- 
takmg an i^nlKirale mtem nf espfrimcrvfs on 
the ttic of [dectricily lo piomoic phuE 
jfruwth, Ai thJ* msiiiulc then arc fdciljtin 
fiir contrallinjf iiccuratcly am! on a cati?ukr- 
abk K^e, I he fuctdt which enlf't mio the 
life (}f l^c pilattij^ vueli an lljjlit, ttmp<!fitueie. 
humidity and wil, Thcrt is ah apjuratu* for 
maJnlaiiLinf confitAtit CAmfiliatis of laHiticbi 
tifcht and ihrknoA. and for ttippknicnIrrtK 
Jiiy!{|^hL. Ricfrif^ratiitg and Blci'tric htfatmilt 
ptantit mttke li«^»ibb ih£ absolute coaCral of 
(cmperaturt!* 

Electric current haji been me vfutS>- 
M a tniAn» of quirkl>* ctninK n . ' 41 

tiuafk iuid efficient steriliier oi t.mi;. An 



tawjiitl (wTii work- With clw^ritjuHy equinjpcd 
homa ibe women nf the fartn luv« morr time 
lor renreuLiun anil juxLiI ifiiert'durie 

fp in Mii3ni^(it4 lie ft; tiup of I he ftm 
rJtjjcrimeiiiiil iwwer iinci* !tbcn.'e t^fcnTd 10 
vas installed, one family wat jiuL alwal 
to give up anA \mve Hue farm. Kov; 
tbey are stayiiMt The wife eetJ ^locg nicely 
withiiUt the cVM- trtHtblwtiint! hJtiftJ gjfl fpm- 
umt jturing her in Itw! fact. 

Eltnrlfity li^ts the haltw, axsk* the ineaU, 
dcHK th« wa»lunR annl runj ihe Hfwtnj; mA- 
chliwT- It fufrti<hm hn Water in llw hulh 
t6bm, run^ thf milldng m^vfbine., ih« crfam 
»e(iiiiator, tbe pump and the feed inill. iia-d 
ii^iti the ham whtn tbotts musL be dtine 

"Ever^'one u happicT arntiCKl a farm when 
dcctricily U u!«ed,'" report i one of the men 
it) ( efts led tn these ctcmrimejitj, "Kvwi un- 
tiarti chkki hi shxli are Couched to graitr 
enifMvor* by the inajtic watid of citfcirscity.'' 

Two incubators side tiy s'ldir. e^f^ fiocu the 
same hen*, opcrritct) by Ihr istnc tipcricincfl 
penkw, pvt vety interestinit restilts. Wttere 
nil burner* wet* iHe?d i hHih of m per tent 
iretulted, ind 77 jsi^f C1^ttt in the iucubitor 
hmtrtj by elect ricily. 

And that isn't the ooiy dJffcnrtiec," the 
imsll hoy of the family rcmnried "Anjrmic 
can teU wfakh bunch uf chickm^ liit^hrd 
in [h« eha ric Iricitbator by the loalu af ihi^tn ; 
ihry are bl|T and bui,Hky. 

"ft ij fart ili^'ifliipinK that the electrical 




Lompanteii niujt have men who can bridge 
tfat iKtween the tartnes md the utlHrje^,'' 
Miti the prciitfimt uf i midwesttm uiJIitio 
(.trnitiiWy recently, in an tLddrcs* to his iLssud- 
ate« in the induilry "There no mch 
men aL liu present time. Gcnileffien. do 
Qnitter M'hciher yom i:<ciii.tjjiitLjti» tu^ve itny 
rural linr* or not. \>r^m lo prejian? siKh a 
tnafi. Did if evEr ocnjr to you that it has 
nlwiyi been the engineer that hjiit fume to llitr 
rescue nf the fiJiairr? If you hnvj not, 
etii] 10 mind that the only ativattiflijej that ihr 
hrmf-fi of thii ipejit inland valley have over 
the I'lrmen of the valleys of the Ntil? ot the 
Oanjifii or iLhc Vjtigstc Ky.infi arc tboHS tJwl 
the oiigiaeera- bnw fivcn them. 

"1 know plenty of ;i(;ri<rultural leaders who 
will tell ^■nu tiKky ihJii it will be the cletirlcjl 
and ir:cchaniat] cngineet who will tsivc them 
not*/ 

Fatorft of Electrified Form 

PERHAPS it would be just aa well not lo 
n-fli tort eloquent just jtt! o^tr the nj»y 
fuiu*e of ihc HciUrificd hrm. U is all still 
Ijtripeiy iti the firturc. il tnust be admilt-ed 
Suttnc ideas ihiit setin pioiuishis havn .ilrcidy 
been completely di&cjirdcd by the liir[{e L-tjn- 
certLi. Oiie bi^ eiectriii-jjowcr comjTiitiy. 
for instaritx. fmiiiH lh:n (firutrk: hejifivK 
of Wiltrr hn hunsrhnld purpwjes wtui im- 
pr.tftitabk', tmly after il hart made ^jt^wive 
pbns fc>r launching on a litr^c H'-iilt" Lhr 
manufacuirt ftnd (ttitalUition of stich equip- 
fpetit, 

Unfortunately, too. certaia canc«tn$ have 
kiund it (onvemtnt 10^ lnni the pMuEln'liticii ai 
■' ■ ■ ■'ion of the farm ni a mfjinij uf 
.. trTfUblwiflrTiif IsrVh)* of iiack in 
LfiTtiiii, piiblic utilities. 
Xnffrrhele**. il nmtm bt denied that murh 
i . iirjw hplni^ made in cutendim^ elci 
ice to fanni and partifukiflj- in 
buL-.jjiK tliE tiroblem of how to make it pfoijt- 
iitdi; f(iT the fftrrn-Kr tu uiw efiuuijli current to 
in tum mnkc il profiinblp for the electric' 
pflwer company Co incur the hea\'y diswlbu' 
tlon amJ initalktiun ertjeii^r necefttitjilnl. 
Out AtrASit of the ihi^rotishly electrified 
mny becomo ,in actuality H»n«r than 



1 41^Hm n JiTnifi., tcitkii 



Bnlw Tl*i>in(i*"<i linti«iit», V'-.nliin. fi- t- ni<k*: 

ihM> "( itfii* iilAini )» !■ m mmI ■■"III l'(l>i (wfufti 
Hil ifTiir* thiTu t2 Itniiri 



^ItematkkK CMrr^nl «f 

atnhefan* pa • ' ■ 
will fEesfmy ■ 
ic the tree. (Jrvtuni.- 
deetticlty to prevent 
pcripds. MilUons of 
BioLber thin Lhc elect 
electric brtHxkr, 

Perhaps the bijw«t 
Hiiutlun tsf iht farm 
f rom drudger}- and 



ttiMh vol I II ind Ivw 
' 'fa tree 

■ inkry 
1 hj.vc iLtc'ii lK'3tc<l by 
Jrifiift injury at critiral 
chkk; luinw no other 
ric inmbatoT ind the 

gain thiou^ ek-ctr^- 
corner In Ife* irleiii! 
the duit^l altilmk 




1925 



NATION'S B r S I N E S S 



49 



Saving Millions for Business 




printing MULTIENAPff 



AVAST QUAKTrrY— an asttmbhing varitty— 
(jf priiitai ftiottcr u«cd in l-iusmcasj is hcing pro- 
duced by the jHitntTTijj MULTKl R APH - ] n Ku nd rcJi 
of concern* the eajth anvinp motitit mio thouiSJids 

We (io noE say thnt rhbcj^uipmcnx can w $houL1 

business of nny tise it tan princ scorei tjf office ctr 
factory form§, taga, IjibeU, cafdj, i ' 

hii>u»c ur^nM, Icttcf hotdit. mJvemslnrg fctiiui . J 
other piecet repiescncing a brgc sum each year. 

They can be ftlnt&l on the Multigresph b*ttm, 
fsstof. In the pnvtMrj <if yout own bustneis, and at 



hbilii[>.. 



MM ff 1M MUltmblph iiml WMHt •* 

lOOiffinfi-dilof ImniMiiii*, 
T>K »^lMil] Mi^tmid AmiL, Nnv YcnV 
<UlT, k*vn }1 \(R ■ imitith iHi inlnt 
lug (nmu uul iKprjn-liim chp^lt 

AiTf MuUmnli rrffii* •'Ul itiii 
flu iom at tfuir lifHWJH^ I^t rliani 



THE ASilllRlCAN ML'LTIGRAPH SALES COMPANY 
1896 E»« 40ih S*ir*iii dtwetunilH <)hii> 



HiiT i^zc Iruen 3 i I CLt ^ 14, 
V('i]i uLi fiiUrd Kt»-k. r^tH', 

UnVcJ*-;-- -. ^-I ■ M - ; ■■v!i 

*1rh ^ . .r 

^djflJwM sir i< -> 
liXJ rii! ! - 

O 1 9i ( I 

blu.ltifTlLI1 U 



^ I ^ ,,11 J "nil" '"^ 
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nhe Worlds 'Marketplace 

For Industrial Equipment 



F3R power transnutcLn^ elevating and convey- 
ing or s|>ecial equipment fnorq pounds to tons, 
DodE^ experience, iacili ties arid service combirw 
iQ assure indxistry adepend^ble source of supply. 
Nearly a half century of contact with industriaJ 
production probiems enables Dodge to t!i0Gr 
practical and comperent counsel and to buUd 
eSectivdy and epononiicall}'. 

Dodge power transmirting units, includirig iroa, 
steel and wootl pulkyS; hangers, pillow blods*^ 
coupling, clutchijs, etc., are giving Continuous, 
satisfactory and power saving service the world 
over. The application of the Timken Tapered 



Roller Bearing to Dcxlge'Tiniken Roller Hanger 
Bearings, Pillow Blocks, Loose Pulleys and 
Standard Unit Mount mgs for built-in machine 
appJicatioos proves diot Dodge is keeping pace 
ufith the inditstry. 

Dodge material handling equipment in either 
Etanckrdii^ed stock uniit; or buih to specifications 
is reducing co»ii> in many of America's outstand- 
ing industrial plants. 

Fourteen factory branches and &vg hundred miB 
supply and machinery dealers oSer immediate 
service on ^ock products 



DODGE MANUFACTURING CORPORATION 

MISHAWAKA, INDIANA 



Smd afi yewf wprafifatiom 

ruEc vk biv cm (ilai rniolilc 
trai e^pavtion Is ^ftrur rvquin- 

will inoGi by ko. tnTtvl^tiaii iA 
Dodf B 'Timfccn ilpiiiiarij unit 



equipped tin taea iha qwt*^ 
ltiKhm«7 dcniindl si ioAj^ 

eqnijniiem, vaniHrr lathn, 
nrtfVFlian, rntttfij[iiiJJi gHlllq?- 




DODGE 

POWER Tft.\^$>UTTrNO — ELEVATrNti C;eNVEYlNG SPECIAL MACHINEHY 



October, 1925 
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Doit* &in jitd Bcckii lltnc«f liiith 



aynu Prauii pliii CUm ^Allihin 



^'Spunus or Tons 

[DOQGE 
atiiiu li. 



.f>i!fA»r ^Vf'f Mi>iirhiN .ViiHiii'f Aiutati* 
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Britain and Her Plague of Doles 



By P. W. WILSON 



IX CONVERSATION wilh liiui. 
nfss men, I e^Athcr ilint ttpmiciTi 
jn the Uniled SlUa h inclinril 
TlrocLfsi^ to cciDdemi] the ^yi^cm: nf 
"tJuUs, ' ju it b ulUmI, wtucli hii 
hcL-n eiii(]]^nril in Q^tai Unuin. li i> 
STEtiifiJ ihit ihcw (raijli by the 
iffji*uo' demoTnliju? rhir workers hy 
endawinif idlent^ nnd lluit. far 
from ffijiifiai? uiifmploj'ment, they 
SgifTivatP this «viL ii k hrl4 

Thai I hp ctpsr of "thi- dolf!*" fails as 
i harden on Indtii^trv ami *o tviindi- 
caps Hrilctin >ii her endsjiviir Ld k- 
taln tic'c huld on finrcrprtt mitrktlt. 

Tb£fe ifr sup- 
ported iiy '■ tven 
yWifj .UritaJn 
IMP i, -^"i; ■■ -.yH whicJi 

mCiRi L2 pt;r t'.tilU ul Cc'^L'il.Grett 
vorfic^n anr! thul hrt tnfts-spn of sqv- 
inH* ti ■■nt haj aJ- 

mo»t iTouWr- in 

hrt (uj,l lujik- jt priuit:ttt j-f niflre-iy 
syTTiptoniatic of htr ffcneraJ ikpreut'cni 
Thf dols in Itiitflta ije iik-u>JuCrl>' witli- 
uu[ prCL-erlfni m industry, wbelJief anckin 
ttr modi^n, and ihe Uf^ea which 1 ihxll 
rvuu' presfnt iire i^uJticiendy &iartliriQ wicbmtc 
any ttitHimrfli from me h\mt Arnvrizam 
trv quite unaware of Ihe nuptiiude ai the 
Aysltrrn fthich Greai Sriliiki h^ Jidofiti^d 

Ssvea Alfllioii D«l«, a Week 

IN IIRITAJN ihere aie 9.000.000 hrtmw, 
esch with B family thai, m the aiieraife-, 
eocutts of fit'c fxcrwHii.. Id any ^ivcn 
7,000,000 pftyrntnfs iite dUinbutet! by tike itale 
tJtosp ui.0O0,O{ffl homss, or ihrw doles 
for evpry four hameii. Of thew i!otM, onJy *fw 
Id ivt i» paid on account of uinttnplijyiiiitnt, 
whklt factor i» merely )ii<i'Jetkiii| lo the 
tar^ nnd cuire camprchensi^-e 
kIwdm; of indiisiritiJ uijurance 
Alpinst oEd Age, ^Icktiea and 
other enuTKencien. Thi» biAo'' 
Mee «iTihfi;ti-ef ali workers fnini 
tbc aste of 3ti up^ardit. and 
tsuJay cc^titribUtJons are t*- 
tch^ed Irom 16.1300,000 cm- 
pJayed person* 

the total atifHal cxp^a- 
ditunr nn dtuke is rnupih' 
S1,I50.0DO,000 a yeai' or 
$1.70 a wtek per fjimity 
idmi of ihh tnnnev' is paid 
by the iTiaiurj' oui O'f 
lam. S«me dL-srvurfement* 
faU on loot attthoritin 
wbu levy "rati!*" an 
property in ihnJr arw 
Then t£tf* tontriliu- 
tioM from empitoytri 
And (TTipluj'ed. which 
Juri* paid by tncum ot 
bslirance stomiis,, put' 
rhatud from the po-tt- 
oIKcc and aftat^ if» 
the lanfilBj'ed i - ' 

Sucb <ir 
tre campLji m 
are llitfcfon; eimpSy 
a ftirm of laxatktn 
tfi rme Way w art' 



STATE monopolies in woTkm^ii's compeiisaticin la- 
xurance, compulsory siate^w!il« uneniployiiient 
insurance — ^(hese axe p]-oje^t& of which we have 
hftATd much in th« last few jreiU^ tnd mj:« Uicels^ to 
hear morft in ttnj Bear future. 

Much hns bven siiid in support of th^ Jtnd kin- 
dred projects, but it is w«ll to stop a minute and sec 
whtt has happentd ia Great Briuin, where state aid 
h^s been oirried to gre^t extrisnies. 

P, W. WUsoti, who draws a. somhre picture, is woU 
qualified to discuss Britain's plight. He has itudled 
sodal questions both ia Eiiglitnd and thb> country, 
ajid has had uaconunon opportuoity to make com- 
parisons. — The Editor 



other, then, all the dotes are daived Ijoai a 
public fijad, collet; tc^j ufid^f ihi; law. 

The do!e» in Brilnin did fitit ori^nnl*: 
u K> mofty people ;upp<iK with the mtt. 
For RcneratkHii, Srirjiin hji5 hod firrn- 
live iptera of I'unt Law (ut i'j- 
l-Kw; jfiti todav il'iere are, dc . ■I's. 

many luupe^i ever llwie wuic iji the 
past, it wai 3j: ;u the year 1')Q0 

thiit Divid Lluyd Gnirm- tnifmlurctl bi? ia- 
mouf Bud^'t which m.-idc tl'jc tlr^l prm'iiiioii 
fnr pennont and insurance. At tli:it limc^ 
thi*re was »d urnrfli di^trcM. P^rrign and 
htirnr Trade Was baoining. And rfie hahat 
Party did ttot number ciic-lweniirih of the 
Uou» of ComiiioiiA. 

The dcld, therefore, vat ttjdoptH»d, not in 




■ km -fgiti* in ^ lanmiStrw tsmtnn mtOi. t>aln ii 
tatk if <i«aui4lfi*4 1lrii*iii'i t*Tw\tm tnd* 



a panic but delJljcraicIy. Tbcy wctc 
not Hid are not regprdcd by Uriuiti 
aa Socialism. Ori^pjialiy. they Wfie 
I he Libiral TafTy's aftemqiive to 
SaL'lixliim. Aiwt *o fir Frt>m bpinit 
jh.indnned by tbr fonicn-atiw 
Piirty, lh*y are helne widi-iy pi- 
tended thij year hy [he B^ilifwttt Ad- 
inifiulTttiJiiJi. Vwi may, if yott Kite, 
ri't/ird ihe doles as the blackpr^LU 
^^h'.ll ll I he hoLir^eui«ir ane piying lo 
bdlshc^'uim. But the ec'cHtdin ii' 
hcMpy, (f if FfnUy bfi Ihii. ba* llw- 
conu: intemalicKial, 

All SUftcd in C«niLBnj 

A DOZEN nitian» nre tuday di»- 
iributiiLi; il-dici — (tiiiiitrici n* va- 
richu;. a= Ausirifl, Germany. Ituly, Po- 
land, l^tuecnsUuMi, Rujtida and, last 
hut t\t)l kajfC, Ireland, where the 
Frt^c S;uie u routluuittK the ^y^cni 
inhrriTfd from Eagiatit]. A* a niat- 
i«r of fuel, it wsii the Germany of 
Biimarcfc that led ihe way (o iodividuol in- 
iiurflrtc Aid ii fn Germany that Lloyd 
trfOTRt siiKlid! the iubjecl. 

The ai dtilrs ilnis hughi al frnn- 

tief* mil if ihe Vuilpd StJiLe* has (3ifJip<;d 
thf tl En bfcause af a ijnofl fnftwnr 

in K. . . !i ctil of whith the »tand* akine 
AftunliriR ru iiffidj) ctiiTnntP&. the weilth of 
the Unites! Suiw has been quudfUplinJ if 
the liLHt twmty.five years, There nre 11;- 
0tX),D0fl ^mornoliles. ur one lo every seveti 
pcpioiis. ^ A community to circumiiuuitcd tan 
absorb ita UBtrmpHoj-ed Tivithout effort aiiti 
ran ei)tru<:t its jjclt sed ajfed to tbt care nf 
ibrir familic*. In any event, a n»iion-«'<dr 
vchtme t>i Cftmpiulscry^ in^uir^ncc on .Brili^ti 
JJfte* wmild Itiffifij^. pr«iinuiii|y, on jiatef 
rifrht.* and, like ibc income ta;«. would reqube 
a i't)(tAtltutio(i;jl antendtnent, 

But hrtw daCA I he case injnd 
wth Britain^ The number of 
adult pcrwjtu above 20 yvan oi 
ftgs who die thefi; ij; a year 
i^ abfigt 4.JQ,(Md. Of these, 
therr are nut lOO.OOn who 
leave behind them prnjiertv 
of S^OO Jn valui* tir( othrr 
ward*, Ehrre out of four 
pprKiniit from (he cradlr to 
ihi' sr.iVf, live peiyiilcs* 

Sirth fottli-nlifri. aUribuie 
thl» po%'erty the ffli't 
ihm everj* mjuarc mile of 
IS He a in 5y".Ljin.* I J (HJtion* 
for every* tww prrM»n 
fmLiiirK^d hy a square 
mile in the Unired 
Stiu-i T<i ihrm, thi* 
V,' reduce* 
ii -de word, 

ovcirpu^iLiiiitjiin. For thl^ 
moTnent, kX defc 
thai point .ind con" 
terti in!'iir1'.>>- wi'h 

)llr 

in 

nf the aver-,ij!r Hi;'' 
kh bnme, there Ji^ h't- 
Tic if ^ny surplus tot 
emer^lencie*. 

One reason for tW* 



t Arfi*iii, ■vplgln V. W. Wlhsi In iltW vrtbtp, 
■ d^aVi «A tur i tun ihl^i Anil in 

lut diwiklkkiiti Mi> griirter 
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Pierce^ Arrow Busses 
were again chosen 

The mountainous region a.bout Sait Lake City 
is a severe testing ground for motor busses^ as 
the Picrce-Arrow Sightseeing Company of Salt 
Liike City h,'is learned Lhrougb experience. 

After a thorough trial of five Pierce- Arrow 
motor busses used for sigh toeing work over the 
mountain trails, the company has added five more 
PicrcC'Arrow busses co the fleet, Fcdbtral Heights* 
which is an 1 1*"^ ascent, is an example of the severe 
grades which these busses must negotiate. 



Jnetce 
Aasm 

SIX- CYLINDER 
MOTOR BUSSES 




The selection was based solely on performance 
facts. Knowing the severe service to which the 
busses would be subjected^ the company kept close 
watch on the original five Picrcc-Arrovvs and wa« 
convinced that Pierce-Arrow motor busscfi would 
assun; the biggest returns on its investment. 

Public prefcretice was aUo a deciding factor. 
The speed, comfort, safety and riding quah'ties 
of the PicrcC'Arrow busses attracted such a rs' 
markablc amount of patronage that more busses 
were needed. It came quickly to the ikttennon of 
the company that the public showed » decided 
preference for those quah'ties which are so char-* 
acteristic of Piercc-Arrow motor busses. 



Let lu ^ve yt>u aII the fact* jibout the tnexicm Pierce-^ 
Arrow Inotar bus, with ita siJt-tylindcr, dual-vnive, iot> 
Htjrimpowur tngini: luid it* miiJiy fcsiiUirM chit mean marc 
tripe and morelorFd per day, m wcL! 3» Itiw^tf fi|^rating cc>iir«. 

THE P!ERCE. ARROW MOTOR CAR CX3MPANY 

B^fftii^. N. y. 



Standard Chassis 

equipped, inctudiiiK wwm, htitn^. 
dicirtc LictiiL ybiA nti^U ina» mii du*l i 
mMk tiaM, mil iliK u t>i!«U PriciM tw» 

Tfrmt if detired 



If It** wrMlm» l» Tmi 1'i»<i>A««»« Ifrrtn* Kammr fitau mntt-Oa Waflvw't Bm^lmtM 



54 



N A T [ O N ' S BUSINESS 



Octobt-r, 1925 







poverty (i reiusal af Briliiin i«) rc^triv't 
her liqiittr Huluni^. If bcf nonuil dnlu bill 
is SI, 750,000,000, or V.IO » wejeJt per fumilv, 
iwr antiuaJ drink hill k SLWd.OOO.OtiO, t>f 
$3.00 a wetlt jwr famity. It is ttoxibflcs Ir* 
tlut two-ftlUu Lif ilic drink UU returns Id 
the tirawry a* w^iuue. Bui ilie fieoplc pay 
tbe muncy 4U.I ilw lame ami [ilinilKil is Iw 
difiidliML ciieniy of thrift in the home. 

Ta cxtfsrlt, the tiut-tifli di d<)le^ U a 

cnse, .1^ Gilbert would S3.y. uE ihr puntshmcjit 
fitting the crime. DoIei an: aTnimf the nf- 
-fetti tl which dcitik ii sxBKiaa lie cmasi 

Wbai, thi-n, arc the liole*.' Lei ns enu- 
misralr thtm in Ji rapid ^t^nma^>•- As ihe 
term in undersLooei in the Uititcd ^ttcs, 
BHtiLifi haih 11(1 Mjliitcn' Imhlu.. Bui sfae has 
haij tn ctimpeiMiite Jter cilkens who were 
iirr{r.lt«n in ihc ii»!c i^at. THat airui$i>lr coat 
her 730,000 men dead uitd c«vrral ihnc* tint 
numbt!! wciuoded. Totiay, ifacrcfqt^, taon 
Umn ^000.000 t!i-!ioldier! iind depeiuicat£ ore 
rt'ceivin^ 9ll[H*j.fl-Cif* iit a uml ul J.i 50,000,- 
000 H ywif, ttu> Tvhok tff which UrflHf sum is 
paid by the natioiuil f'^^hi^ifUc:!' All ihiiT fian 
be said ilnoul liiii item i& that every jrear 
l( IS tJitninMiijig by. kl os say. ^JSiDOCOOQ 
nf *rtmfl such suTTi 

Help for Disabled Soldiers 

A TOTALLY diKKbted pnv^ce wkiiEr rfi- 
ceive* iflO a week, vilh S2.50 for bii 
wife. PQT tibe oldest cfaiiil, tlie Ailowrancc i*. 
$1 TS ntiid for «rfc yoyHBrr child SL?0. A 
n-idow rfCeh'ca S6.S0, wkb addition) for cJiil- 
drpii, ti. hovcver, ilir bt; under 4Q i'tat* APid 
chiidifjiji. her ficeisien ii* uniy ^5. The Huump- 
tMJn » tint 4h(r f,an t-skc a jt>h, 

Secondly, firituiii, likf the United SlalH. 
hat paupers. The numl'icr al theie ik»ti- 

lute ij utniiit l,T?Cl,000, irfWrtr i>f whiim (C- 
retift outdmi: ralkf, while thr rcM, itiriuiinis 
insatie afld fetefaJe-mJodcd. are mainijincd In 
imtitution». The coM to the countr}' fjilL< 

rci $linO.0D0,EMO n year 

Thirdly. th«T« aie uld-^ee penaina!> Hlth- 
ftta, thne have been paid tfl penmu 
rrachfni; lie ncc^ of 70 j-car», In thr* futurr. 
the nge limii is to be 65 yean. The mmi' 
iM-r uf ptfiuiontin wilt W J.OOOJJQO. Aod 



the Am ami [ ih iht [vu-m.!, ^ji.io ,< wetfc. 
Thif ceil, atwiut 1 hui) a visaf, lla!i#. 

isiaioly on tlic trexiur^-, tiut itjtiit CDntTibu- 
liofi ta iio* to he TTude hy eTniplt!j,%'r\ a nil 
emtslciyed. 

Thii ccnLnbiitofy tchcmc iocJuiJe:* a pen- 
«idii for w3do«» of all workctK. The liioiv 
aMt i» (i> be ^J-fO A *wk flHth H^S fm 
tlM cidat chitiJ Uniier 14 )-ears and 75 cc-ii(-> 
for yqiuii^r ckilcireii, A wrdciw with iour 
tkiptadmt children will 1 ive $5.00 Ji 

vFcck, The vit^i fr^opr- 11 .irntitc mjy 

be rvaiuBcd froDi the ^uiiylc llut. nt- 
cnrdiiig to ib£ actuaries, Lhc n amber ot 
wielcwt Asd chjiilrcn drpctuletiL on Lbr furni 
will be, Bt tbc tiutm, {iOO,000, white, tk 
ytsu 196S, ll will have risen (*> 1,700,000, 

lOBsrwice Agauwt Slckueu 

PiUJtTHLV, there h inturaiLcc aipjunt iitk- 

IQ ceiiLK a. mwlt fill every persutj ht -iiMii'ny.s 
Tht wiirktf fayj> 10 tirttts, if * I 
S reflti if a wom.tn The sute :,■ — n 
4 csata. A5 a man »ceiv» 

A K<ttk fur 2fi WKiti, Juid 1 utMnan. 
when mpttiyrd, JJS.OO. At iijfltemitj', an 
empfoyed mttn's wife ppti SIO.OO; and ttiher- 
culocia patient! jre tak^n into iostitutiiaii-^ 
The anausl hud^r is $lSiU,D0O,0(X) and tfit^ 
ntsmlKir of pemicu 00 t:hc *ick list nverafes 
410.000. 

Uncb iiuurvd p«cson tiuy clicH»ir htn owji 
li^ftint f»wn the |<>s?ai "pcwwl" or ruU of .ip- 
pros'cd phy$idaxi» Aad tor eoch "panel 
(jMLtent" on fila li»t, a dcctar i» paid a lUt 
Rite af $2,00 jjer aatum. tl » thus to 
the Milcist of ihc doctor tti keep kh '"iKsn^l 
palimti^ in ffood bvaith, a plmi Ad^tpted iri 
imiiution of China whrte dkictur* are mkl 

fltCOfritftf ta the p!i(icnt> ffcedtitn ffcltil 

illness. 

It will thu» be awn thai if there Were 
no unemploymeflt at all. Britaici wmild «tj]l 
til* Llei^c^d <ir bufdrDEd, liowrt-cr yo[| (JrwffiUe 
fU hy a vast syiitem of dolrs. pay,ihie on 
befaair of her ciLLrentt front ihc i-radi^^ in ihv 

Kemrnti pakf on acoaunt of nid ajp, lick- 
t>e*s.. -widoM^Kiod and senace iq tlv war may 
tit defen^ihle. But wh4t abrtul dolct to Uv 
Ul" 1' It Ft here Ihat critidism ii 

tr- 'i Inhurante ifp.in!,l unempluy^ 



mmi ih psid by cnnuinwi inrn m follows. 
Emirfttypr, 20 cenfit » Wevk, ffiale Wflfk^r, JS 
cenLs 1 wefk; with iti)[fatly loi^Tr nttes for 
wiimen ■ind jmun^ peti^. Th& nljite addi 
frnm 7 to I J ccflla Frir every icisurM] pflTBiin 
and the lolal cost of lb* vehctfUi i» 
- 00 a >'Ettr. A man, wbm un- 

retm-es $4 JO a ft'wk; Snd ft 
MuLEi.m ^j,7;, 

Thit ih«e doie* pramulLe idkne^s jovd ma- 
lin^;crine is, of toursii, tlic firm belief of 
oi^Liiy ^titon*t Them«elve$. Some individual 
cajieH (if Lpf:in<eAK cuuld be rtienitLiEied. prob' 
nbly, by Any rcsidtnf in th*? cdwittj.' iJut 
tliE fematbahie fact i» that there are tsorc 
jKDpte iti work in Britftin taday than therrc 
werr hofore the waf. 

According la ccttHU, the number uf 
^icr«uii3 tii^f^ed in industry hg> riicn itatii 
IMH'5,000 in the year I'Jll t(i 17,170,- 
000 in the year I'JJl. jui iiKreasrc of SVJl,WO. 
yrkkh is due to a growth nf iwiiuiatioii tind 
aa lutt^mtpted emij^ra ti'im Tnit fatt U ihe 
iiiorc ntjimitiK IviiiUie iii^h Uixation haj com- 
pijUed the wiitl-tn-di* tiflLUt* tu reduce ih* 
number of thc-ir pcrvant* frmn 2,0O3jQO0 10 
],500.Q0O, whith ha? rrn.-ani (hrowmi ilOO.OOQ 
' parasite*" into "production." 

Foreign Tnidif Has Suffered 

II IS true thai there «re l,jO0,1XM uatra- 
ployfd, Btii before th* war, ihcr* were 
^00,000. !w tiut the abnormal idlem!» if ti>i 
more thsn S00,000. With furei^ markets 
dt*Eurb*d and ibe eschanjie* ucueiiled, the 
Wonder in that ihe €¥1! b Wfirse. 

T!u dotf!^ hiLw mcADt, I think, that wtirk- 
i.T» ttre lct» Ciinccwd to jiui !ii a full ^y'» 
wiirk for n fuH day'* pay. And in bulk nE 
c!3mintHlitii», BritJiin's forciEti trade bus 
dimini^hetl Ivy ane-{|UA)'ter. Alto, hitr lAbor 

i> ill-.': ■ V,. ,-l 

Uir it ioiild hjLVc hecB pcatly re- 

ducccj I, Lin tons bad permitted labor Ki 
be UiFtl where it W4i wanted. Oole» are 
r[i any tajc u hiirrjpn. If nirrtmeTce is to 
hear thii burden, its tinthn tniiit be un- 
fettered hy imreasonable reKtrireicm». Ac* 
i.-(ir<Iinjit 10 Sir Alfred Mnnd, n Imsittm man 
of ^cit ability, the 6«lei should be mt- 
pended .iimJ the money tutA la tiibtldiae ia- 
dinttiet which WfOiild thus absorb the 
ployod into Llictr pUtvU. 
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"Let there be light!" 

In the New York Subwav, there is provided in addition to the usual light* 
ing system, a series of cmergencv lights that operate on a storage battery 
smd are ttirncd on automaticaLly when the regular lights fail. 

Fool proof? Sure! But in addition to these safety lightsir each car 
carries an old'fa«ihioned oi! lantern. The »ubway take^ no chances with 
darknesa and panic* 

Similarly you should take no chances with fire in your plants No 
matter how carefully yoti may have planned your fire fighting equipment^ 
you need the extra safeguard alforded hy the Hartford Fire hisuratijCe 
Company's corpu of Fire Preveniion Engineers. A tiartford Fire Preven- 
tion Survey atmoiit always reveals a grave though unnoticed danger. 
Hartford engineers check up your fire hoBc* operate your fire doors, test 
your extinguishers, study v""'' watchman system, examine your **houBe- 
keeping", and the handlina aiid storage of dangerous or combustible 
material. This service is free to Hartford policy holders. 

There is a Hartford Agent near you. Ask him to put you in touch 
with this fire prevention service. If you do not know the agent's tidme, 
write to the 

HARTFORD FIRE INSURANCE CO. 

HARTFORD, CONN. 




The Han ford fir* Imurdnce Company and the Hartford Accident and 
Indemnity Company wtitt practically every form of ittsuraace exc€pi life 

\ 

Wtrtit mri>i»t '• lt*arf.t«ir f'ju Lii«m« iu mrmUin ffttUf't Bmjimetr 
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The Map of the Nation's Business 
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Tfi" P,usin«ss Map 4^ Last Month 




The Mnp of a Ye&r Aga 




r 



I 



w 



II H tbe bf5l of toteniimi* ol 
ij)^ iinie*iF<}TTi words and 



I* to 



Eaway [rdin ihijse M ■•••j.i- 
' an4 ' spcrtiKl," in i 
(be ronftieliti^ iBBvpjBciii^ 
lice. Dxas tibcrc ia nu f 
tluu (in flpftewntly fully -'■ ■ 
Iffward expan?iun (Kcurf^ii In An. 
n'icjencet tiiuliiply tliot ibe mmct ... 
dlslribiilj<Fti: this yritr trug turned In Ma>'. 
Uliflt TDOTt importjtii Mt|»lric» rtvr-rsid I heir 
rcLro^Tude trend! io July tt>6 Auftut. tlut 
ibe CDunlrj' has tiik«n its two hmhI iinpDTtmt 
bbur iruubici mtlier ligbtly so far. ilut cur- 



By FRANK GREENE 

MitnagiHg Mdituft "BradHreet'i" 

lent reperts are tbr tsost fheerful since Dr- 
fember. t074, and JanuDr?. 1025, and fhat 
ike docqtiuiiit noie ui trade ami to tpccuktioR 
H ftilf onr cf cotrttructive optimtoin M t» 
thr futurt 

iiut — aii4 ihin^ ti * IcAiurt to lH^ rcck- 

■r-.,i villi— thp'" i- 'i"':M"-ii«ttahly will ah 
. iprreni (A .if with ifii: nn 

(if th« ur doiriB whirfi 

to the f ■ . in niiitiy lines 

i;.-- J ret* T.- •■ I. fmndt, 

toru vf do. mjtr- 

i^nn Iti ^h.■' •■ 'ii.->. I! r ...'-.i.JiJc that 

iTi;iny uicn'» mtr^d^ hirk back in ibal 
Bolden jrar with its cnormDUs fotnifri 

£ad domistiic trade, its CKtMenl proQlii. it« 



praciicol ■bwata of foilme and of failtire 
djamaj^. ThiM* biter twg, nf fsiuni*', are 
alwaifi with «*, and (he iipnsinfl af the 
l*lTiftik» of old {or the flesJi p*Jls cf EgjT*'-' 
iherc J* ii niiimnry ai ihr linyi. whrti jjaoeS 
told [heiMN.*!ve5 4itd cvcr;'l|ot!i- or t>erhap* 
(iisiriy evEi>'b*«ly, w-as hnprj^j'. However, those 
ilgvn lire fonc, if not forever, aj^irntty fo-r 

SiifijT tirrtf- to tairie, and if mrmory gfl*!* 
tht*" Tcnmrtablc ycnr Ll ia wi'll lo rrnicml""' 
[Iwl 1«0 and fttllctwtJ and '** 

of Lu wjib to hritiK thffti ]mck. 

Qite oWnrat ion miaht Ik Tniidc liifft- 
th»l i» tltal, (cficrallj- ftKukJrtu, nttfre J"™" 
Jiess is being done und mtuc dtitlars "^^JV 
aouif afipf, but a]*(j muie |3copk a** BO'T'G 
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In the Subways of New York 



AMAR\'EL of modem crteiiKieriAg; a tri- 
umphof cesourtrcfii[ni?«s— thesubwayuof 
New York J And Jfinte the city is built prv almofit 
iKjlid rock, the constfuction f>f it% tuhvrayh 
calls for the best cqoipment that eii(;ineer[ng 
kno%v». All told, thcfiE "iubway* involve the rc' 
movaJ cif more n^ck and earth than was moviid 
to build the Piinnma CatiaL 

Hauling New York out from tmder {t« feet 
U a ccrrilic atraia on motiir tmckB. It'i u job to 
tvit the $^tft;ni;thL of cvcr^'niechanica,! paftand 
to prt^vc the stuminu of con^truiilion. 

Thcrt's a job for IntcrciatioiMiJ Trucks and 



several &tets of thein tirei%»rklnjt at ft— dnv 
and nigltt— in sifujitit^ns tkat coll for ablKty 
Qnd durahiltty vvithiiut wfu^uL Twenty yt'art 
of building tnotor tmcliS ^Kows tu advantaije 
here. Hxdu»ive ft^arures of desi((n— removabtc 
cylinden, ball^bcarinn crankshaft, jauxiliarv 
springs, atcer-vasvs^tMfTin^ gear, and tnan^oth- 
en— «Il prove their wartii ia work like dtis* 

And THi, wherever trucks arc called on to do 
a rtral day'* work, IntematinnaU are Kcrving 
faithfullv — stTvmg other products of the 
Harvester Company have served for altnoic a 
hundred yean. 



International Harxtlster Company 

606 So. MtCmCAN AVIE- 'tiMM»i™iBB> CHJCACO. ILU 



INTERNATIONAL 



" {trucks ^ 



f civnifiniTT'llEi** 



Hiriolt. KkHi. Ociarf Midi. Uaraln, ^«tl. )«»»nN.J. 

>n|>iiiiii>. liitt* nnitblu«,Wlii. tAiln Jiat^k, Ari T' — ' tItiju. tg. 

-■' ■■ t]iuwira(>,hL [M«ljita>iidi:9uj«,v. Hm ^wSTsl-T 

ni«iiHw,Ti — " 



ftiillimi'int. Md 
niltlim Mnlit 
lllmiliiM Uiiii 
HkraiBrrk. V t) 

lir.uibiiK. >; 1 

Ctj^iSoa, J. 

lyOHF IrtHl 

tXtar lUiinillii liimt 
(HtoitiMIr, N.I'. 



I'l'I'nC.. J'l III 
i Ilk 



r 'iiucii'll lilikfl' iLkiri 
l>fe|<ilH nhiri 





|.,|, r-^.i, 



tniifviiir' loa 
iren hi ' 

IV( n, 




■vniuncM. III. 
— imnai-W, Wi*m 
irtititiiin , Ma 
Ttf> MHifkr, ri 

K»ru T«*wi). itiiio 

no. I'hk TutMlA, Itati, 
AklijBln, T«U> Walnftirln. C D. 

^in, Wl^Uttl MAM 




it'l^n wrM^t I* (jii;ctiiMiii*At. J4Mrn«T«» i^emrtjt^ w J^dmc* /tteirc mntiint Nff^'t tltuUrtt 
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nfter boih tbt butiiieu aiuj the iiailaia, 
Dajthc the ftttl llwt liw imprpvcinent 
which occurred nft*r tiiid-yfur of hjid 
b> iiepleEnbcr L tKnume quile wet] dctuvcd, 
liic liurden of cvhlcnce i» tiiaS ^cpirtn^wf I 
lha year CiDrds tbc volLioit; vl [mdr lnj^er, 
mdustr}' mcirc acLrvc, (ailum l^bfiities 
!>iiiiiiler and Mtiuc few of the IcodiDi croiM 
in Ijeii^'f ihope thun a Afu, 

On ihe utbrr hiie«ri, tbrtr js Osg ihmt jit 
lluF beginniag of aucunin Id the stipply of 
iitithracjle coal u\ferms in a. icncrAl ahul- 
(Inwn of th^l ujdiijlirv'. wJJi 15lj.Cl(X:i mintn 

production, and » vEMtious ftghi between 
rimona crippling Lbe oiberwu^ prorniiiiiiB 
bui^itijif; industry', Id thif list of uafavoi- 
ublc tuiutaJ dirwlupiinetitii, thr cauticLtaiice 
of drj' *r^f6*/-. wfticb to. gcncraUj' tprntk- 
inj. reduced liw t,<iuiiir^'e ctup yitlds tP a 
(iDmealic haiis, has Lrimmcd th^ tnoit prtnn- 
iting crop, cum, fiigbily whtliltid d-uwji a. 

i>( thi; eX£cbli AVer laat Vi^r. tAt\xT 
tJtpccted, in cat tern, atid kit, but not Itmst, 
hfls lowerrtj productive ppwcr by cauiirj^ tur- 
Lojiment of output by nuny mitfi isn ibe 
»uuLhcra ilopes oF the Appdladuau region, 

WlialcAide Tradje tacte^ts 

OF cutTvni ifbolfsdle And Jolibfm inde, it 
nuiy be Hiid to He fonsidcraDly better 
ihnn A ysit »03, abOM equiii to that pctdcdni 
in iht earlier port at this- year, and vith. this 
esceptiofl, thi! best eiperienced since the 
spriikg ai iQJi. Silk, raypn jnd cancm-and- 
Tool miitum: ibrrrwilb, AtiiamohilH ukd 
ihtir ncc^orki, mcn'i clocbini;^ nhiKS, wfaat 
lire taikfJ ' atylwl" cation dneu gcrnih. woretied 
goods for bttlli hArfwite of aU mils. 

iadudiniK ajtri cultural implfementa, jrwdiy 
Jintl nunacrcu* orhcr lines luve »tiHid qut 
(wominitll ly. Simple ioiton (>iwd!i have been 
riilher on the qui-et tvlc sf Ibit imtiutiy 
itt |;iritTT.aiy tiiicbet*. hut it n worth noiih^ 
thai VfhUt ntw ccrtinn jibowMl a net dcclloe 
of over two cents a pound in AxiRtiil, staple 
cotltini fgnfifiwrl quite sleidy.. 

Ki^Uiil tt^e ui Aufy^ji. wbiic luturally 
IriUlnrg \he elf EC t uf lh« wane of the vacation 
4i;u3on diuj ihe fnct (hnl Tq.!! buying hu 
hurtlly bi!ffijn« iwm» to have been brtiirr than 
in July in ittMt linw, for whkh cxlcrtsivcly 
advEttisi^ i^\ts ait! rredtlHl with a kwkI 
cftal af nsp<>n*i?tiUiy The gam in mail- 
order ulei in Aitfuf! ovrr July »nd thp 
hcuvy LQcrc^ii: over Auguiit a year ago if 
itedlted to hiither prk« far crom. 

SuildRiii; lurgtd ahrad ugain m Aupist. For 
i-inihf imsnths tht total i>f tbe (ttUOTty'* per- 
mitM'ftir buildinjt Is About SIJ{M,7?5.QW. 
Jift inrrrnif of 14,* per c«it ove? the lOte 
period of 1924, and tbc biSMt a^EgreuEte of 
permpited-toT buUdbig evfir recoTded- 

Ind^ttia] condtiioni wre bcttcf in Aui{iBt 
than in Jtily jwst as the latltr mo^itli was 
Iwiicj? than in Jiin-e, in mojt line*, and the 
(imitjvei' was pfohdfjSy Setter tfeiin fintrr hit 
^priftB. Ifnn atid stftl ouTp(]t wtiicti at the 
ifose of JuJy .ihonTd ft birger daily output 
than iHt tnonlh IreftiTe, in Aupul nteirkcd II 
Euin In loiiil mnnihly ouimn oi'cr July, the 
firFt gabi m frmftiirr m'sr the preeRlIflg trtonth 
si&ct March. Prices vf.it fairly ftnuiy. 

dutpitl of taal in Attft^F thf kr;;es( 
siitci tarly in the ypjtr when ihr April toft 
coal strike wis threatened The automioViiie- 
mnnttfacturln^ tra.de appar^nlK' did not make 
^1 Fnnny r^rs ntf in Jufy but biir centers of 
ilhi^ Irvduitry Teptort a larjie incnaM! in en- 
ploj'mfflt ovtt AtMna*t a yt^f «fo, Tbe d»oc 
mduMry ran al i hflier paee in Auitust and 
84 did jevcliy manufacturlnR thnnu^ iht jstin 
bei* w»i modentc. C«rt(0*Ht&sd* rnttittfK- 
turint mo* affected by mitl rurtnilment bvt 



Hbtiton elMwlu'rc. pCtcliaiinK wius kirscr 
nnJ tbe woolen goodj- induatrs', aided by 
lower nw-wooJ prices, Uied rnore of this 
pTkM.1u(.t tMn in Jiiiy, which i:ti turn gsiliiEd 
flightiy- ov«r June. Uf nit Uk teztiics, »ilk 
and rayon weii! mmt jictivi: botli. aiaae and 
in conjuncikiD viih Dlher t^Uea. The a^t- 
tultiitaj-icnplianciit fncTit^tty was in the bet 
i^ircumMancc^ since tbe slump following the 
deSatiim af I9in-J2 with an eAliiniitifd output 
of 70 to BO per tcai d tsjpuciiy. No»- 
fc^rrMi* fficiAls n>M in price afld in output. 

Chnin-ttore and departmetit-slore salens 
)!aiDed iJt Augu^! ovtr a yvu ago. MaB-urdt^r 
jiod ch4itii-»ipf? Nai?i comijincd for ri*Jit 
months a(;!Enegatrd S^tU.OOO.OOO, aird ft^re 14 
per cent alicad of the like period a I I'fZA. 

Oi the two litj( industrial cont1ict» iuuiiuiig 
(the rcdueiioh of tj;tti!e workers' wajjics Itt New 
EngUnd has apptrcntly t»cen &ccept«l wiih lit- 
tle friction) toci coat miners' strike at present 
ad\^■cc4. titough the mo^t Acutt, »eem* the 
tesat tbrratcnmif to Inidc and industry. Ilcn- 
sfliu fof this Are found in the ttimuCa' 
tUm |iiL-en the bituitiinuu;! tail iudliaity. tiiith 
utticpft and m>i)-m>ion, fry the iitmin^ of numy 
thoUfiandi In ibe. puHsibly ieu attraciivi; but 
^parently cheaper fuel offehng to the west- 
ward. Jtumnr* of the ttnioti i^ult coal mlQeu 
cillctl nut are raiher iutitugtble. 

rftftilifum jirtKhkiion coniiniunii larpse Jiid 
irawlinc output, and ccin.¥umptiDn were alike 
ill hif(^ rword. I'rii!^ of crudt! Jind of 
line are lower ^il antunfJ. Bi|; transfcrii af 
(.'jtlifornii psnlVne to 'he eosl are *f^vi to 
have been a weigbt on prlcei in the faca of 
record CBmsamptiafrt. 

Car ioadinp are oheid of 1413 snd W-i 
with frain and live^ttock shipments Ibe only 
(KpptJiuTHi. July railway grcjH eurniflflu hnvi; 
been topped only twice in tiiat month, in \^7J 
Diui 1920, and net opentin^ ifiiromr only 
witCf m I^IS, ^fhiic stvcn mtjntha' rwt op- 
erating income exceedt a ye.ir apj by 15 pin* 
Wind 

Kolbwin^ » fise in birth rafl aad indusirlaJ 
atock-flurlcct averafe» U to a new hij^h, in 
Eale August, Lberf cums a rather tbarp sell- 
itig, muYcmeiu which guve rise temporaTlly 
to ^hc idea that the fuhj up-n^-jflS to 
tncci vppcwidoti, bin n reneweii rise in cjirly 
SeptemMr nefcativcd ibit and at thit mittsi^ 
aweraRca are nt ttili htfgiier ii^vcli. 

lUtes F«r L«jiiis Are Higbfir 

RATES for loam are a little hii^her and the 
fe^lteia liai j^ft*n ihaf (hprr n -niW an 
abifitdunce of money to be had for all bmincis 
luiedi Foreisn i^xchanKTit haw hem fleady 
In hjfher, those of Baltic couatries leading 
in *thti»|ib, U it poiiiUbEc that witw; of ibt? 
liquidiitiod in ib? ^in and cotton srul othri- 
prkes in Atigu£t, tefleclerl in .n decline In 
the price indeic sfler these cnnM-cnlive 
raocithiy adv-itvcM, was dtte to tbc -siiKbl hut 
liirly (jfnenil specula ti^'e shakedown in Late 
Au;!04t, but incgxr rrpp r-nimn!" tfirly in 
thit month nfpre aim intlurrniul. Bank ikar- 
inp and debitn toLali» ncllett (grittnucd iur^ii' 
pins, mainly ouiiiide of Su* Votk, ever me. 
and t*» yesff asc. 

In forcien trade I he feat Eire in July 
the eipQiL«!Dn in eiiHirtii over the like month 
a year tta af 'tihich. manufaLiuiri-J and T^t- 
tWly mnnufrjcturrd pwth conrrihijicd <» bi^ 
«hijv, ll» two latter groupi arcoyntinp for 
^4.000.000 nf the teil.i) ^in nF ^IXlOQ.OOO 
thoni) in erpcns of dmnc^iir prttductt atid 
pro\Tii|C that in that month al leaat. cotton 
and Brain exports wrr nat abaolutely n*ee«- 
ivy to the continued srowlh of oiir out- 
fDing tradt In import* the big feature wag 
the gaiB of $3^00Q,Q00 in cm\e maieriils 
otit of t total increaie of $4£.ODQ.0OD. 



In kc-eMiri;^ wili determiajitioii to ^ve 
the fjirmcrj 9 d vice lo plnrUfPH, the I^" 
parttrcnt of Ajfriculttire has- called their at- 
tention to the tact thai ibcir "inleLi(ic>n tn 
plant" an incncajw of ncJiriy itt per CfiJi! 
fofcshadij'vfs a (tosaibk increase of the wirtter 
irheat a-TEO which if persisted in, would, wth 
a\-«rd^ yieldi, icmjIi ki a j»!isiblc ■winter 
nbe^ cioji AQ |i*r ttftt ifi McoS* of that oi 
WS. h 31*0 tipim ihat a spring wheat 
crop et]ui»l lo llw nvcroife ndded in the p04- 
itl)lc yfintcr wheat yield mJgbi rciull in a 
totAj crop of 5j*),000,t)ad tuihflbi wbith w«Likl 
provide BJi ra|«jrtah!c surplui tjf from loO,- 
000,000 10 J 40 ,000,000 busboli in tbf fa« 
of ibtf upward trend in other cnuntrlfff ntid 
thm tnuke for low pritoi ncdct yt^it. 

The Dcpjintmyrti* iidvicc sppeaTB good at 
prewnt hui £0 tuuch ((epends upoo the char' 
acler ul the grswiiii; laajUKi al hinne Jtid 
abroad that auch advice muftr be tittrs hac' 
atdoBS- Tbu*, if a rcpctTticm of tlie 
wheat cttip in Europe and Canadu occurred, 
and tbe farmer had t^en the advice lo kttp 
down hi.^ iicrenf^ and loMt \^ market far hil) 
whwtt, ihe UeportCnent would lose t:ast<" 
otnonir tbe hunt t)f its friendi, tf there ii 
anything ui tbe ihcoiy of k£e|iiEi|r \itafs do^" 
to avoid a bunlenfloitir iuiplitn, the fiirmc!C 
nii^t well ifive I he DrpqrtDKrnt & jdvite ci>ft' 
aidemtiiiti, fiu! if ihc advice proves fmdty 
tbruu^ unforeseen crop development^, the 
DnipartiTMmt ncfid nol expect any larfe amount 
of ft-utitudt. 

The Farmer Htis Beta Kelpcrd 

AS AN' liJtaiuple cf the titmt ta vhirh the 
^ »■ American farmer, in dcfiante of himself, 
ha* |j*en be-I()c(i by not haring a burdsmwrne 
kurplu^ thin year, some figures coniidncd la atv 
aiticlip published in the Liv^rpiwl Citm Troif 
A'euif, by Sir Jamc» Wilikui tecetiUy, rany 
prove of irktere»t- Thai ||{«nt|rni;iri figwre? the 
wurld yifld thi» ytar at J.IBti.OOCOOd buiheS* 
as ngainsi 3.00U,(XliO,000 bunheU bit ye^r Bfi<t 
j,44f),IM0.QOO hujihels iti ihe bia ywr JUIJ-Z-I- 
lie iifmt^ rhat Europe can p:i along with 
200.000,000 buihela leu than last year, which 
will not be far from the sat of tlm deccen.^e 
in ihe luial AmeHcwt yield, iteeotding to fat- 
r*t estimnte*. 

U the United Stnlcf had 200.000,000 bush- 
ela additionoS to dispaeo of this year the 
American farmer mi^t not be getting os 
good a price a» he it. tfpttinjc or *?stppi;tt tu 
gc\ frtr (hp ri^l of the i"?2S crop. 

lndicii{<m« raihtf favof the idea that the 
forfl {lop nraw estimated at about 2,fl00,000r 
000 bu^heh. but »ti]i SiMD.QOO.OOO t^u-ihtttB 
afK*ve a yciir ;iflci, will not prow burdento 
to ptictff fur tfiat ftrain At prciient pd 
for hop, tbtw is claimed lo be more monty 
in feedinq the hoif tluri in selUit;^ ihr ^ini> 
evsn ai the presmt price* for the pmin, Fol- 
lowing aloni( the lines of this "feeding I he 
jpTiin" idea, l*o vcicb apjo it may be recalled 
the farmer »aw fai!> hof^i) <iell at wonderfully 
low price* while ihc tail end o( the bis tcr'^ 
tiiop of ijir ycAr befort poUl »i bi^i^3l. price* i" 
the foltawii^ Seplcfnhvr. 

01 lI i^mton men are not agreed tbit haU 
dry. forcing weather, which cau!ie» the crtrp 
10 ifipen at one time aver ti big area a* 
it ha» Arttir thji ytar. nl aitrl by Hwlf Indi- 
catcf a big crop Some of t\it rrilultt thi« 
year** fortinff n'eiilhrr are »e«i in iIm; re|Hj(l^ 
to Bradt.ll'ei't'* rhat cntion flrowers jiri? draw- 
ing cotton pickers from t'Wt^' posfjjhlc place 
and tbol cotton jiin* in many area* are 
running oishi arid day. J*oine of the comif o- 
snUont nee [iat the' bolt weevil ha* tad it 
mighty poor year and Ihnt givi-ni a nonntt! 
frost arrival, the crop will wrspc any tral 
damflftt frwii etrly cold weather. 
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A Bright Star on the Commercial Horizon ^ 
Lighting the Way to New Lines of Business 



THE puhWc ia rapiJly luming to product* 
rabi-iciited of Sheet SttcL 

Tbts trend of public dctnimd is building buaincftt 
for those manufacturers and merchants who 
havt the courage, viiion and initiative to rukr 
and agsrcssively market things which »erve the 
public to better cdvurttsge when made of itecl. 

Tbc oonsumption of office furaiture, desks and 
filing ceaet, made of Sheet Steel hft» been growing 
steadily and rapidly from year to ye«r. 

'Dtalert who Are apectalidjig in itcel office equtp- 
ment are BndhiG (udb acticitt cxcccdtngly proht- 

Motels, hDApital* and private residences afc 
leamins thet uted furniture i» more dealrable not 
only becauK of greater ttrensth, durability and 
tanitjary detinlinesa, but alio because rnodem 
methodB of finiih!ne provide unmrpoised beauty 



of ttppcariuicc and new means CKpTcHing ia^ 
dividuallty in fumJahing^. 

Three facts arc equally tnie with regard to 
kitchen qjqbuieU and refrigerntofB. 

For ccwiit ruct ion purpotei it eel roofing in new 
and bcautirul forms U rapidly gaining public 
favor, pBrticulcrly in the shape of the popular 
Mtuion Tile. Shower-bath atalla and wall penel- 
iriE for kitchens And batbroonis made ofcnAmded 
utcel iheeti arc being more and more widely used. 

The demiind for steel doors ii growing sleadily 
Dot alone hecauae of ihtir v^lue m fire atcpi but 
becau« they are rtcrtnaiiently beeulifnl. 

Tn all of thetc pnd many other linm producti. of 
SbwL Steel arc j£ivinfl better «rvic« to the public 
and building new line* of bu*inesft for mcrcharit* 
and fabricators who make and »elt these products. 
You will be inter catcd in our booklet, "The Serv- 
ice of Sheet Steel To The Public/* Ask for a copy. 
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Jirmkf ait fnck 



SAMSON TABLES 



FOR 



DIGNITY 



BEAUTY 



AND 



STRENGTH 



"T^Ml!, t'urntji}i)n«> uf jour aihx reflect lllE 
^ ch UF^ (o- of jriwr huaineaD. ¥.vtrf e«a:u. 
riiic kirnii tifEy in hi* mXitriem-T lint 4 *tJL 
uplKjin tod dAco is one of the fini mentiik 
in indnatr^, in Ahiin«E,«if m piultattiinxl Cfc. 
Saiiwon TublcK h*vt preference -eveiTifhwt 
Vtni trilt linil in rliern tko lulnliuinaj d^H'^i^T 
the rich bcitur^t Hlf'i tin cvcrlnjitillg atmnf [Ji 
whkh yiiu Tcqxtirc ill four cllitea, 

Vhf 6f»t <tH.T i»f A Sutuan Table huT* t«f> 

nuLMrjiC KTvikrc, Miikc this limplE tat. 
Ji4»r \\(t the ^DTrKT tif » S^mNOO Tattlr, Yoo. 

an instant imptnHimi af rigptji on. 

CMttrucnw — tluLt u thurvuc^ily mnriiwinf. 

The exrIuyivE fejitum of fiufriiton c«i«rmr- 

lirpn pftfljuec tlie lin«»r fJiltle* in the- 

Ytm will hnil tt .n eimplc marfcr t<j meer the 

Vie iifftx £ Jipliaiiiij vartct^- (/ ileiigfU in 
.\nicrican WaJnuC. MfitKigany, at Stimiluil 
OFfirt- Ofk fin'riibet. A!«a)r» ln*i*r <jo the 
SittiiKin Trail£'M;trk. For there ire na t^ihlei 
"jiuc m ipxid" Ai SlfltKM Titflol 

MUTSCHUiil BKOTHEKS COMPA-W 
NjipfULaee f m . I i iiha 



Case Against Comparative Prices 

By BERNARD G. PRIESTLEY 




C ' \'nVF, pric« »re figihtitig for 
" Tihb tfieir liaEki igairvst the 
4Jii. Mure and more Urgif stsiw, uiq 
vtrwmf to hull! nottiii); td do with. th«tn In 
iht ivtmv. Belter bmirvBs Liureaiu and 
me-rchanta' ai&cicial>arts in many of the Inrj^cr 
dtkri ifc n?i:onimendi»i! ihcLr tiiscdiillnujmce. 

Tb* writer s"* t™™ "i' brpSL 

♦lore? hi the country their fMSims, for Ss- 
continLiuiET rficnr>;]Tii[ive pfic«- Pr^eiically 
u-itlmut ' these M.mc* illKiinlinuctl 

lompiinii. , . .: in ihc inlcreiit of iruth- 
futncH itDii tiauL'sty in adveitiiitti^, 

Thric Qpinious ml^t i)e jammed up in. \he 
fiilkjwing wav , 

Cumpacitive pfkcs are the chief nHy nf the 
■ipeLTtsI liiJi." whicli threalem^d la ieriiJi.ii 
rL-l.iil uieirctunijLiini^ tii n cunleit to whkh 
foyld *h(rtit HTilui*'" and "wotthA" the Imitl- 
BecauM? of all this "ithoiiiJnit," pi;niJlt: 
have come (d diicount prfce clann» unTil \hcy 
an sbrpciciil oi Uorei tint talk of ni.dicii.t 
r«di>ctiw» thy ift md <lay out. 

Taboofrd by Succesafii] Stores 

\'Ej\Ra ass* Msnhail Fwld innounciHj thai 
he wau£d no tons^r me CQmfMLnlivE pdcss. 
^iany ot^EX Aui-'ft^M-ful Mtires have nnl ujmI 
ihtm f3f yeiin, Stitulilc irtstaftco ate Ciir- 
sfln. IHrie, Scott & Cit.. ChiciiRo; A. H. Wbiic 
Co.. BosltHi ; B. AJLniiiEi k Co. and Bloom - 
infill Is 0riJ5, Se* Yotk; Tlic tlttt}MrlLini, 
Sijn FrjrirbKo; Frodclick flt Jvclion. ScbilLIt:. 
J L, Hudson Co.. Detroit 

Marehall Fk!d & Co. ouUinetl Ita vIeim 
oft con^paniljvi! prices (o the writer a* follows. 

Ths prwtkc (i( ihfe KPrc to iftraln fram rJjns- 

;uiniiivt> pritj* lu.(i it» oriinn In the cailj dart 
«^ Ihr iiMlitution The tswrt niaU- wr cnnnnt 
pri'i? ?iiTiinh*ll Ftrltl k Ci>„ Mi f«r wt knuu. 
w»» triniiecr In Lliln attJtiniF. Hs W* Urihfvt It Wa* 
jti the mailer frt MDtir.y hoiik ir not anri 
tbc a>tMUii|itloa LhE naiDtticr Wiis Jtlwaji* Is tK£ 
rigtt. 

lha zelsqd fat ttir Cam{ianixVG-{>£kr Uboo 
a t(i»iir Iff bt trultiful In ill aur rUilecnEntt. 
wlialhrr over ihv sales ronnttr or iJirmisti <7tir 
1-1 k, i.,rht= Tli i" irrtippralJve jirirBi air nji 
4 vfrluf if Mwiom, but 

km^yrii- ALiLitLUrik irl vj.lue aic vrty cliulk, a,mt 
nicrchftiUj not out;' wirfatn ■4;rff an prliEcu but 
arc fiJihlddirR t>y' fcdenJ Ikw to UnlLir Lltinn ft 
ttiru'tim! tfC' 

^T['^l■iwl^ti^ li*v« n«ti> upnitrtiiniffcB t» hny at 
(Iw srilrr'* td**, Iwt htiUl It mt [um'tJuti tu 
•iliarr ^arh Q;ipnrl(iftitu» with thr public, li> the 
jpccial gjikc bcttimrj vui prujiel jlrire. 

To ntait an artirke hiicher ihnii istxei^ry itH 
the sakt {if ^hfjiiviai; a ^liari* rErluErLinn tatri \i' 
ptnisly ft dbJittiust iiraiclicf. buL ihtct h do ku^ 

When iti trtkle in open jtDi'li b mjktml It 
|i)n|]lli!i i Wibhm ili:ta!ELiHt ilt tlvr (OMiMr (tfk'ri 
Ml iu miirXct value tma CLinn^Ed, If Lttt MimfS' 
k tmutrtl. or the istsoiu far ihe reiluclidn bear 
nn nclatLfln lo ihf rfaarBctcr at the mfTrti^ndlH 
itcrl^, then a rHuevd prire mB>^ jcutly entitl* 
kl Ui lit fsHnj A "^WL'ial vahiM " 

Jit .iriy c^iisf. hft^'r'i'i'f, flnri it kw (*n- 
fuainc iitnl mure >traJjih(f<ii'wafd lu quaCc anlvf 
one |rtif:e, tihJrh, mi\ tttknEi iccin^iiilcTciii we dtjb- 
Vah ai oat itunilard prfcr at ttie time. 

Ai II) tfai tfiAUfl 4if ihk (uith-j', tl ii sa mdt^ 
t(fmina1e Ha tJie rcnnl of %:irtue 'n dniF}~ lifr; 
vet we Lmlw il pa)>, hcUUK honcaly IU>^. 

U h ManliaJI Firld ti Cd/« cant«ntiaii 
rhat a itiven pwte of ntrichandlN: hat tt 
"viiljt" nr is "worth" only whal it can be 
Tor a( ihf titne tha sair i» nude. A 
iimiliir vieotpoint Is taksm by [rrietkaUy ill 

Jtv^UOtltm burfirnk 0>W*ut Wvu^x ■nrnTiun .S'4d»a'4 Umim/u 



of the ^tlkei ndmcd in a. tQtvp»n§ 

ptimKmph. f-'retleridi. & Neliuttv Seattle, 
which falls nft'ef wiitj L-ompmriilivc prices 'm 
idvcrtiiiing or an pfke titkpLi, snys; 

Our iJuiiQ-, m brief. rrXaril} Lbc prirc cl ^'ilicb 
m artkk i> tmrked ju the uiily prlcir >H whicb 

be kt(£timiitc)y 

fnjlcefm'd 

That fiirK If-rmt at "ralUfl'* and "wonh" hafC 
hecFt atfCLwrf III H)c avalamrhe o! 'ipectnl sale* 
■Lti-mii|cn5 4nil MilUni; in meiu yitan mkim un* 
quci'tionrd, In iKct ihe £tMlnn Better BiuipoH 
Cc>ininiMian< Ihe retuiiilurtMllitI{)tm ft[ %-\iKh bave 
twfB u-iilily Copied by irierdunu in 1naii>' pitb 
Iti the ouniry, dcckm that tbae terms hmni; 
Iwen "tETfJitly atiu.4cij," On tbk «iih]EL'l di« 
C'MAtniaakin, u-birh h-fLi midl! nn r^hnusliii'e 
iludy td the cont|iurjiljve-|iTlte ijurtttuil, fLlte^' 
"Value If diilff mirttd hy loda; 'i d'aylns [>(>«4f 
of B (Iftlliir aiuJ kbtmtit ii<it be iTflllfuJcd wilk art>' 
fuei'lott^ [jp,ice ginsluUuftji. Wtwn Useil til id- 
vffTtjsinn, B-hifh IB Mywatly prtjianiMl in uilviitrd 
id tlu* i«.te anil »illi<iiii L'nrrrpiete kctaiAk-dijf (or 
w^E jtimil^ tij«t4:]idt]Jii>ri; will Ik; utterctl un the 
date Di M.le, it il al iicil a prrdktion. From- 
pHKttn] rtprrkticc Wc ha*-c iouDil thb Icnn M 
9K4lly libunierj thdt rBCORunend its oLnnifUi- 
Uon. Thi« ruliju; uouid abo apply to i^milai* 
l^nnfi, tat inilaniTf, 'nurtii.' 

"Thrrr are aLso turjni th*t we 'bfllcvif llto 
ptibllc const ruES an k'aLue and Art! to IrciiuritllX 
Bbu»d tbjl we T«i.nnHut;nd ibtfit tUwliLutmii. 

For instaare — |o pfll for,' '(T^uai vatuL'.' 

'Selllmj ftbewhfrg.' 'Prieftl bi dhri Htorw," *Si?ll- 
mif in Xi?w Vori,' *ln#I«ad ot/ 'Sbattlil be/ 'SaV- 
»itK of 1 ,'1 itt 1 i,' tftt." 

JlCenace to R^tftH Business 

L^IVE YEiin ajfa iuunucl W. Rtyfaurei, pnjni-; 
r deiTi (tf I^iifi & Taylor, Ne* VaTit, reiclii?d 
the conduiitnn thai kiGmpaTntlvt: prke» Mxrc n 
taetuice tetjil btuincsa. Witnefd ibti vkf 
af thin Murc on 1:11m jura llvt prkc4~ 

About hve yeais nisii eUminaLEil cuotparji^ 
tl™ nricn* from oux 4(|vtrtl!iirir. lwli*»via|! they 
b*d bwowc n muiittVk' tu b" - - truth in 

ulinhtlifine tm*aiMr al iht' ff.- tii Ibipnn. 

Same ' ■" I ■ 1 i|i ■ jh orEnlnal 

price ttl .life, a suJi at Stilt' 

nflw ranrl.' 1 ■ -i •■ nf that mtKht ibirl*'; 

Lh4t the njlt lud bcrn in %l*x.k filC a ycU- AtiJ 
a hsIFi Iheteiqre, lb« orii^ruil [iria b a ynif 
and a ]i;|l( old. Our pulky ia thul ihc artlial 
i-iluB n( an nrtirhi ihe ririce Wf. quotr it At 
fFxla}^. If lb (armei prlnc wai smler. ill 

fonrnrr vnlue wm itrmttT, That i», itt nv1e, 
qUKirt^', ctr., were fjeltrr iit the begfnnlflK ot 

Llic lcaa«]i tkan ihc; lire (low. 

All the it^nt pt'i-.viou.<ily nucted infet that 
the puhlir. i.^ thnrouitbly ict] up 1111 "vnliie" 
And worth'' advi-rtisini. In Ihe cpinium of 
E. F. Ilidnie.i. preildt'ni of the Holmen Oi , 
one of the Iftfjicjit mtfl* moriai in Wichita,' 
KiiMJii, there ii no tkiiUl of it. "Wc Udk 
$3S 9u]t» far $3$," he uid. in a commait 
on conipar(itiv*e pricci*. "We seem lo biHi'U 
OUT best «cic((!«» wbcfl Other Horea are ad- 
ircrd^ing |la pmts fnr $1^>.S5, or cvm at b»ir 
price.'* 

Carwn, Tirk. Scntt Co., which ha* tiot 
used fflmpirntiVE pritei of any tiunpantiit'f 
ttatenpcDts of the kind linre f^rA [ki^ 
af J<J14,, ittvM llw fntbwinit rraion fur dbs' 
cmiiintiinit them" 

Wr livlil m hiitt \ti veMnl AK&iiui fbe W* 
tif (itiiii|wali\'e ttflL'fA, or {[imi^iTstlvE Tliiie- 
tncnW, l)Ht know frfira eipcriciHe ihat nipr nd" 
«Mfcliut bdil tt bsll^r liitH!, and our tncrtbai'" 
disinit polkita havt 5, fietLrr fhah<fl tu vmk ^ 
an riattinm initntMr whiw wmpariXii-m arc Tif* 
iw#d- 
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1000 Visibly Indexed Records 





In This One Book! 



lixmbt Vjsiialiirn! «ive niiny 
till! twt of ke^pm.^ and 4i»ng 

Tlnf^' save even larger mms 
rhmLrgh Ut-ttcr rrgLiIatJtm vf 
i triih^ quick otlk'nrions, pmmpt 
stafemcnts, timely bityifig, tiop- 
piriR loaks— h*?rtcr cnnirol and 
(tfwraiinin tjf ihe busirie*!. 

A BmrtJt* VitUflfiicf ehablr« 
yim f ! niilkc the rcv-«ril. file the 
recorcJ, IndeE tlic fewird, find 
tbt record antf use the TtvOfd, 
Htih Ires ii!tit mtttiun ihaA any 
otVier equipment. 

It's a l«osc-kaf, vi«lbl<> 
L'fUif pnierjt wirh ovcr^apfsiiiK. 
^h('«ri, s'v'fie viiu t*f9n inch 



visibiiity. It is ligTic, poiTftlik, 
tatfjf ta gcr ^tiitaptrn^ — flat — ■ 
at the mere touch of a button, for 
rcnuival or ijuertton of sheetj; 
it is easy to install, can be jitJt 
In the ufe ar night and ta 
(fimpict that ycpgi c:in hnve ten 
iboiKand rci-'ords on tKc top »{ a 
<lrsk within rr*cli t»f v'fiur band- 
it is used by scorts tyf big, wfcll- 
kaowti cdnccnui, yet in within 
the rncanx of the small l>ujFin<fjijL 
Write us oh your business 
Ifttprhead and have the Vis- 
ualizrr dcmonitratrd by our 
ne it rest branch oQiiK. 

THE BROOKS MP ANY 

71J WMt Mmrmrmt CTli'^fpMi H. 



BRGDKS 1/lSUALlZERS 

FOR MACHINE f AtiU HAt^O POSTING 
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100,000 




200 




"Abound 




Owners' actual records of 
White Truck mileage 

336 Whites Kave mn 300,000 miles and more each 
759 have runbetween2OO,O00and3O0,OO0Tnilesedch 
1204 have run between 150«000 and 200*000 m lies €cich 

3720 have run between 100,000 and 150,000 miles each 

giving us the astounding total, 
hif owners" actual records 

6019 Whites h^ve run 100,000 miles and more each 



Tlii^r* j* • Whjta Truck meilal to mHt •¥■17 
traruporKtion n»»d. Truck ch&uia, $3, ISO 
to ^.SOCl; Model SOA Bu» cluuia, t4,9n. 



nam%i ati 4/ tht 4u)nerj ^ ths 6i&f^ tl^hiis TVivd^v 
uvWcA hoot tnudf thae trmt milmjfe Tttvfdt itft Hrttit in 



dWKi liftf tmrnuj li'rfte /ftr ft We mill iioAtti mou/ 
It nmt— JreK, 



K'Jtin mrilimi U Tat Wiitt* 
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300,000 




and more 



No truck owner will operate 
A truck lon0 enoii^H to run 
100,000 miles unless tliose 
miles are tnonejr naming mii^s 



J 



Diicr- mnre I hp ownati of Wliit« Trucks f^pt>ri 
L'ram ihein bcluji] mardi ■ voIuue of hijii track 
Ittikwdltc* that lui my parallel, 

cIhcIi and mpDrl milcafpe*. Ha mo rua lOO.OOO 
rtiiiic* anri mwr (atrh W« ha*B nt> tecurat? 
racctd of ihe bundtetU of ftdditiwal WhlLm 

counr llifm. 

K hvfh-fitidt nMtqr tiuck tAvafif nm IQQ.IJW 

mJlaa. Wlutea lidlateid fiKrfc)<rii>ian«:ci of 

(ine tfutk. Of aval ocw kuiuimi. air iwl pe^fiirm- 
aiii:« lUbdjud*. 1 iuJ»di«ia of Wiiiic TnicV*. ai 
Ihr back u 1917, had wet tbc ICXt^OOC-miW 

■taciiCHrd iti*M«TP fur motof tfwJt p"''"'**- 
aitea. And. wUilc thoiuaoda of thein hare ixMn 
FMchinK tKat mark, ocIiiit W}ii(4> hnnrs (oitwri — 
dmihltnit. Irebliiie. tttta^Mtpltng A. 

Mon tKan K!0 have pasKxl ttw 3^j00ft-ini.tB 
nurle and aj« ilill ftvutf depeiujabtB aerviee. 
Many tuiv« m cw t pd SOO.CIW miim 
Sofsia 1 00,tX!O<aulB Wkite owcera hava only m. 
■tntle trutki. StMM bitV* M KocH IM rwA^ty or 



thiriy to thKU While 13«eu that tiaw mJi deliv' 
S(jnw Whites limve 

fwr yrart. Qliiim ha mq uifcd )0 jmant ((r run 
that, diiticrfn. Slill ntKit^ ivrvm^ ilimt avtonn 
Willi equal JvpcntJiLbklily and pro&t (os H and 

Q«l White Tmcki in all ^eclivnt f»f the tnu-ld — 
nil mixlela. in alt ]iai^ buiuiis» — [utvm coa- 
ltllijt«l l<i thii ncntil. Mouatiiin yrad* and 
desert ut>d, clinjclti| mud and frnfEti ruta. Iira^en 
eity itreel^ aM ufiUaiiWJ vfildcrrvn* - ibrttttth 
all lundi Whites have earned jjwir 

|My liMti* over th«jr hundred* Khtnimisdt of 
milm in all weaLhoii, cLmAto a^ altiludeK, 

W* ijatiLi 4atfei nc »triz£ii^t pr^ctf tJut White 
Truck* Btv« you luim luataifijKl. eoatinumu, 
(Mt>fit-n<40kins trnnipomLiaa thui say ot^iet 
rttDtar truck you can buy. 

Ho otiutr tiucit maauinictutiir baa «;V«r pub- 
livHfld aucJS a volume ol avideiica of dapoq^ 
aliihty, cciHUdtiy lutd long Ufe t<«t Other tniek 
nianul BCturirr can. 
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The finest file L, B* ever built 

—and the greatest file'vaiue yoti can buy 




t- v'iT is a trtie Aristocrat in 
every particular except 
prke. By actual rest this 
Hie has the stamina to 
serve you more than 49 years* If 
you want it to— -longer than any 
other filitig Cabinet. 

It tfiii speed up your work: Even 
when heavily loadctiji each drawer 
of the L. B, Aristcxirat cciasts open 
at the touch of your finyer^ for it 
glides on baU-bearing slides. 

It •will beautify your nj^cei The L- B, 
Aristocrat enhances the appearance 
of any office It serve*. Ire design h 
di^fied and stately. Solid bronze 
hnndtes and label holders ]:;leam 



richly against the cool oUvc-grecn 
or native mahogany finish, 

vilt iuil fo»r ntedi: The L, B, 
Aristocrat is made in all standard 
si^eSr including correspondence, 
legal, bill, check, order, countcr- 
hrght, and 3x5 and 4x6 card 
drawer sizes. 

It is the leader of the complete 
U B. line, wKich includes cabinets 
at all prices and for aU purposes. 

Executivcfi who believe In true 
quality at an economy price will 
visit the nearest of our 54 sales- 
rooms and inspecc the L B. Aristo 
crat. Or, write for booklet No, 820! 



r Library Bureau 



t. B, ARISTOCEAT 



THE CHOICE OF AMERICAN BUSINE^ 



Defendingthe Small 
Checking Account 

IT HASMT been a grant while wnec !h« 
i btinJcn of a coiiflidcriLble arnuunt of Imdk 
jjvcrtisfiig was "Five DoUflri- (and wrt'^f- 
iknia even %\) Opem a.Ei AtiEiJuui with Us." 
In uthcr wo^dji) bonk^ wejr biiJJjng for B 
kiec nuinljer oi accouiiu and wett not con- 
femirg ihi-mscIvt'S w murli ihc si« «' 
these seeauiiti. 

That wu kikhI liinkitij; th«ri. But rcvrntly 
it MefM la B* ihc fliJsbTPn to "ptitt U3l" Lbc 
sniaO deposiior. Cost iiudif* intiiiuitfrabJc 
arp beiD^ made to fcbow tlmt his accoucit is » 
licitl lo» Lo tiie b&nk utilrss iL nvErngc^ a 
certniti umtJiirit nnjnthiy, aftd be is hum cold*- 
»hdii([kred atfordingly. Whai waa jfood baoi- 
ing practice hm now iuiMenly bec«me poor 
banking pra^'tife. 

I Became * Small Depositor 

t ViAS an emploji'e. of k bank for a Cimi!, I 
* Ipfi tbf Imnif to fltJter etihtf husmes* and 
R-B* HiCtMifcE. Vi thai 1 diii nof herd to roD" 
cero myself wiiJi the inait*i oF mintmiun 
biiJiince» and leniL't cbarsti*. Thirn riw 
brJllth fiQcdi- My buFiness, beiiiK^ a pcrstiTtnl- 

hrahh, 

I «hartl}> entered ibt mallini!<l cliUft 
iHn.ill ck-pogitDr! : and, Jiow thai my b^liHii 
Smpfovct. t am abfiut In make ufficiil c4SJitii'i;- 
tton -tfilb onp nf thr iimtiflcf bartki. Th«'^ 
eipcrifncss gH'*" inr rhr vtpi^-jKijfit of both the 
bjinkcr uitd ihi- ■ • ; and X warn \a rist 
up in [Jse dcpti ii'injic. 

This problem oi Muail juriiounti divUks 
itsfW, it EtjcruK IP me, inte iwo paits O*" 
ralhrir, tbf hark* ctrnterncd divide [hem selves 
ifltd two parts. There ure the laTj^tr bpnt* 
wbo*c fEsnurtcs air, wy, Icii niilticin^ Gt 
ifiDre; and iltEii thert lire oil (he jmallcf i,!*)" 
banks and ao-calbd country' ba,nk», The ten' 
imllion TEfiourcc limil i» piirciy arbitrary with 
m-r, bus it is jjrtibiblv lair n.i say thji hank* 
Bbovc that fisjure art aW to arc tliii ipjeJ' 
lion 0-1 HuaU aEcouuU in a difercitt li'lHi' 
from tbtwc lurlow llat figure. 

Cwicidcr, by wny &f iilualMticin. Iht; X*^ 
ikinaJ City BanV of Xew Yctlt. Suppusi' ibat 
great tsaiik Lad iki iriinimurn 4J:tU"int brnit- 
-jUihttugii I live for ibr prrvcm 2,000 itiiles 
Bway fTPijTi Ne* Votk, I should likr Tt* 
with ihem by rmiil if they would hflvt! my 
jc^diini. 

Tbf ftaKKi is sioipk!: It would bu krneiy 
a mnticT of pridt in Lt-epinA my .ittouni with 
10 ifrrat an instltuKofi. Hut thf Xationill 
Ciiy Bant is cndi-ni'u ring to mtratt not sinall 
ilcpwiitiiri llii' ttit bul cfcat iofiiajaliflji* atitl 
bBTtlu itnjJier tban iutlf. «hiclt a (tfi prup" 
t'lelc, 

flul wlial about llic flnalkr bfinki ir\'En 
Jaigj; cities? The jcroiinh wf ihtssc b.ijit* 
miisl, of ncCBiily, de|icf»d upcifi ibc jtuiiil'Will 
of an inrrcasing numSjcf tif cuwiomcrs, Ihtv 
itt iioi Ricjil. bunks Bl iSnt oul^t 

Mttv I iJlustratc wfth my own <?stieriei*''f*| 
Vi'hcft i-iij' hcali'h faded, my fmnily ' 
moved T(( a ictcain largf eiiv noted '^"J 
cllmntc. and ( iJt""f"^d d Lwnii B-LLouiit 
ih«T force nf bnliil, Fgf ji 
rciuurtisi were ai](Jj ihal my lniliUtt.«r wti* * I 
well alKavt (ht minimum in thr hiif l»f . 
whjfh I ditjili Bill ilwiki wittmul d«l«>*;'; 
W* a bit tiaJd on banlf balances- 
ittfend. , tkn 

Thfn the banki of the city 



^xtfflu lo apprcKicb ihc minimunr 



reutcna we deckled lu mov-e fli- 



IWn wibH« l# tjnuT Rifiinv 4Mfk(uM S^m't Bviibteit 
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lime tc a nearby sciiilkr Lawn dockI for 
varlounheallh-ghitiRqiafitir!.. But iwt iTcftirc 
1 hnrj l>ttfv;iii ii). pay ^emec chnfics un ray 
accuuui. 1 mo^'Ed my ai:{.uunl lu Liu.' snuillcr 
njwti when wc miavctf. AimI fritJdy 1 wis 
gittd tjf the fxcLisc, Inrketl. 1 cJtperiencciJi a 
•uifdcn slump uf uutid-will iowjitiI the city 
bunk which vn.t (^tiintlileuL with ibe payntcnl 
of die fin! iervicc rbargc. 

BesT m minA, please^ dul I looked ai this 
tTT.itirr ihroUf^i toe uyu a( orve fomilJai' fnih 
Isanking. and nol mti'iriy from the s!arul;winr 
of n b^tnac liinilarly ^iiuattMl. In ihr ]»ank 
whcj-t: 1 Iviij been emptayiMl I 'had frcqucnl ly 
iWult'. rmi fludlei, jUihuugh tbL' bank diil Tint 
Jtufuhse 11 FfT\'if(- charge. I lotew '■■ ' ■ 
Wmitci •.ba\ r;->' aceuunl; VJts rtUl. Jir. 
tint N.'iiik. But imvt niucb mere bill tiiu-i 
i bjiTioji fttc-tit this. M.'rvic«! thiir;^. LayincM, 
Biij'wixy. hAW a utiiturtihi liteii Lbe priitils 
ff Imnkiirff, 

Mow what ha» llu.! BTnallcr hunker RiithccI 
"r kit bv tny account r He Uo*, ftcknciwl- 
cdgeiJly, Lw money on mi; Accounl ba,scd 
upon ihc bArd, >:ci1^ fi^ccti of cast »tuc{ieii. 
Bill hiiF nn' umid-K'tll, SomjctsBie will smile 
*t ihii pa^My. But, in »pitc nf the fact 
that hiHka depend mort upcjn j^frDd-will thuji 
possiblv liny n^hti buiinL^ss, few haaker*— 
t^Vva Ll lunbitti; hiWs [JCmtitLctl — ^;!tri lu iun- 
•k(er Ijanking goad-wU iu a Valuable ond 

Tl)i,-y will loan money on itae bojii of 
fln^LiCiiii ?l:LLerijcui» iJitltJidliiB fvaiii.iLed! 
Wood-wlli. Ijut aptwJfcfltfy igtiwrc Ihvit u*-ft 
nw IftMiimibli; vidue ol bankirs ^nifil-will 
■i m-5. iiFcij vcfy pJjiirvly iDtlcerl when, iiauaSiy 
Liy iomt vefv mimsr bippciynK, thn balanEC 
of BOod-'wiM is turnirfJ .tml a "ruti" itiim^ 

I'vft Gotten Him Four AttountJ 

IJUT NH" ^<>L>d-wiU iias hevti tnurii i inhibit 
" ih.ifi I he 7rjrffi>in(f woutrJ indiciilr. ThtTF 
!s koen backiii^ corapetition in my tciwn, My 
hiinkpr taj his<jn guoj ?0 m(, and in felum 
lieinjf & rettsorvably friendly fpllsw, 1 have 
ISJlten hhn Iiujt .new AL-fOuiitii by int nJfi ucitif£ 
friends at hi." bank. Three of ihnse- were 
prqiiably no bttler than mine, Th? fourth 
i». I Ikcllevt. nn jlccpuul Blma^ B.ny lujikfT 
^'onH Ih; ifliut to havr, Efut look htiw 1 have 
iTfLidctwii hiri fit'td i)[ sood'Witl. If ht drals 
i» pleawinlly with Lbesc Four new cuslomcrs 
'Bt ne hms wiih tnc. fit^ld of jto6d-wi31 h 
pfoiidi.'iiiftj[ by gcoTTtelrkal proirreijiuti which 
Ito'l. lifter ill, iuch a ilow [jroctss. 'I'twu. 
Jltcttly as a n;*ult of me, he has one acroont 
'he pifffit* on whifh a.rr worili while, and 
f* haa three Custonicn who will prob- 
ably (ifinif h!m morf (wctmri.', a fr**atiabli; 
fittmtmr of which will prf]biihly be profiiiibjL'. 
'\tii| so tin .IS htf (jrow). 

Hut tlifse three ftTtnds and myjelf fnor 
^WBitstii! ihe fdunh larjfcr ardjum t bfflufitii 
Qim) hnvt ikW«U6d hli ictji] of <!irpitiii» aiuj 
'hcrKfore loaimblc futvdi by icwral Inmdred 
dflllars in addi(kn. If he'ett* flnoiJiih of il* 
* n-ili lit a bis binker Kimt day. far by *w*;ll- 
lAf bii kiannhlc fuiuh ur help put bim in a 
pniitfon to .it tract a big prcwutl ht miuht 
othfrrwinc never Rat. Wc rsally hiivctrt dww 
» IwtUy after all 

T hrivth't lived a ureal ^hilt, but in my 
^aniTMr&iively brief years I bnw nfen ft tium- 

•^'tncTntwr ont Jew— don'l *mile— who f*fnc 
'«* (he city in whiib *a» locslM the bank 
Wl^ I Wis cmjpioyed. 

"c »)jN*Ei«| an ,ii:cautil with out haftk and 
'vifan hvlfii'iTir: In thi- e-f>Ti<iifi(t. (tirtieht mocry 
•^"^ C" ' of ihr lellier* ii*fd 

cttujiily 11 jijtlacd by ihf: t:flMl rtf 
miidlinjj h, Fr»r, in ftdititlon to lifting *malli. 



Sto p 




Look 




Listen 




RAILROAD operation depetHli 
h«flvilf on ail- Wrwka and block 
iigiuli. Thcac two cuendali of uTe 
ap^raticin for high iha)* ^nj heavy 
Caitu art pTT>i4d«d by tlte Weitihg- 
iwutc Aif Brdke Co. and the Union 
Switch nnd Stign*i Coiiipday, buth af 
which havf made tjLfcnmive use of 
Sicinc 3d Wcbiter CntMlruettan tervvie 
torimpariMTitaiiititioaf to chrir plant*. 



THIS Fdt wili ■« the UNI. 
VERSITY OF PITTSBURGH 
itLoem^^on of a tpLtndid tu-w STA- 
DIUM bdng built uader tht super. 
viaiDn 9f STONE dL WEBSTER. 

The K40 are tti twn am fully «n<. 
cioftng the playing licld and itSordins 
^ i^dpAcil)- of 7b,0(XJ. Mr, W. S. MlmT 
man is Oiicf Engtaeer with Miaa 
Ma 

architrrturjl (k«ign. 



THE PT^aiiient ihe Ajnctiotti 
Sugar Refining Camp^ny wmtethc 
Vicmr Talking Machiiw Cotnpaiiy; 
"We crTtplvyed Stone * WetMtee, 
liid., fur (he i'onatmctk'n of our new 
Bal cimorc Refinery . . I recommend 
thfm ffl you uiii**rn.T(Uy.''' Victor 
em^»loy«d ua to bwld a tic-w immufjK- 
hirtnp building, iii eqiar^ another 
Gilding, to remttdcl the nn«w hauie, 
and later lu put up inolhcr building. 



"Hii M»««'* Vokt" 



STONE a: WEBSTER-built planti and 5fnictttres art 
found everywhere fining a multiiude of power, in- 
dustri^iJ and other use*. Wliatcvcr you make or do you can 
pnofic by our varied experience for your new constru^rtion* 

Stone ac Webster 

IKCORP ORATED 



BOSTON, l4TMUb<>>Mr 
SAN FHANrt^, HctbrMk BUp. 




PITTS.Bl.I Rr.ll, Uh>M> TTvMAIilf. 
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HARD Maple by its mtur? imptien the ability lo with^ 
9iand hard us^e — hence it* jo^ical preference fur ihe 
Rianufjcturi^ oT things useful aa weUasbcnatiful, »orviccAbJe 
«e vv£li us DmsmentBl. 

lt» intioue hardneaa, ^c«ptmnil] strength, unl/nrmity of 
structure, stability of form and re^isttinctf (o wear, »r# 
qutUities ecammhalln t-sienlhl lo the Wood pairts of impl«- 
ncriLs, tools, iMchbiea, furniture and a host of cither 
prmiucta from Autofndbitei lo Zithera. 

The lower grades of Mmtiie^ and Wl«con«tQ HARD 
MAPLE u38o supply on important demaiid — that of hardy 
crates Sfid boxcs—imfaliaatJe for shipijtng use and immune 

As a bostnesa propcMttka can you siFord to overtodc tbe 
pnctksi And proatable upp^iwa of HARD MAPLE in the 
product you make or tmy — or of utilUinK ihe lower iirades 
tot crates and box*S? 

The Northern HARD MAPLE M^Duf.cturera 

309 f. R, A. BaiMiat, a*hka*h, Wiicaaun 
AfDTE— HAttSV^AHJl mnir lKh«d In miwrJ p^wwnii wlili D«c«n. akcti 

THE HARDEST HARDWOODS GROW IN THE NORTH 
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about half 6\ tliB MJJs he tfcfHisJtfiri were m 
iiucli jJupe that we had tb send Iht'in to aur 
WiiAhiaiitiin conrspondeBts for ruJerriptioit. 

For mmt: FcasQD be I'ni^ved bis Eurciiiini- 
Winy, I do tioi itnow ; bul I hive a iUsiiitioii 
that strnic oi ibc offkCc^i were not fjir-»iigll>->^>-'l 
ciimtf!3l. That wai ler yeats tj;o. Tuday t=f 
*wns one ol ibe larj^l dcpatintciit sturea in 
town, a. hjw af dwelling)* wid dtn apartiticnt 
bouse, lad bA!t bcLunic ijirctiar of the 
l-kihls 1(1 whkh he mowd his accourti 

Tbic is a fnirly uolnicd tstut, I admit. 
But who ccim[:Kiie the cuitoixibEs of tbe 
average litirik anj-way? Clrrfci and sniali 
buslptew iitcn mnip irp a gn.-ftr numJjcf— il'- 
deed [he jfrraler numher. A fOTi*iMcfiibkP 
[M'tiiwrtion tf the imaii bLiiFinu±<i n wilt JimI^ 
nJ fauPH hul mme will succecri. Mure- 
over, the rierk who Is thrifty «iou^?li to ppeti 
a hank .ii'ftHJrtii is likely tis ptoipet. 

How Seme Bankfi Meet PtDblem 

AXD. ICHJ. your clerk it IliittBiPtl Ca be aMi^ 
-*» In hnna; in hi» frieiidi and introJufe 
them. He i» [irr;.3(ini; ffOdd'WLlJ lar the iMvnk. 
atid .•■qfme of thpsf BttQimU will drvtrlop. 

Some bank* nrt TueetrnB (bis pufblcrn by^ 
*hn! stems at fitst to be n fwtiiih protrtiwrc j 
Thty BiccrtaJii Lhi? FniDlmutn baluice trpmn. 
whidi ilsvy can nlak^^ a ptcitit of 2 per cen^ I 
rhcy fhi'!! tiifi't to pity 2 per tsfii upen all 
Imln'rirss which rio nsti fail hcictw thai fM^un?- 
In lliie cases wftich I iiavr. fuJrtf iti fflfl" 
Uc[ this niininiLni is usiidly nhout 5500, Anfl 
it miimi tij he !■• .j der.idtfd upward 

trejir] b ihc tKtkjn :.iill orcfmnis. 

For ibr hijf l*auJ( uiiPiiiTnafn fwaUiii:? 1* a 
acccsrit}-. Jn other words, it abtmid — mvl 
cnn aflord [□■^-diMOUTage thi: ^mall dtrpniiiot, 
for he i» af qq j^reat valur Lu il, But it isn't 
^uitt (air, tinr veiy gawl husinw cuber, lut 
snailcr ianla lo have aiLfScti:!! a graiip cf 
new MrcuuTits hy widcsiprtafl nftv^tl iiriil 
thjin cold-iihDtilder them, j\"n,[! utiles* a liank; 
ha* rcacherj ihc ^ittlnt in snj-wth wh-crr it i--tii* 
refuftr ji,'*rKitiL9 which dn iipi emcefil a ptdfit- 
iblr itiinimum ml til timci!. H 'H^ii, in ■n)' 
opiaion. destroy n deal of guijif-will atid, lose 
a deal of ^ockI bt}«ine»j by biKtituiinf i 
iervitc charge. 



Tie M ushers* De Ltixc Special 

EVER^' DAY announces a new modr of 
iravej- AlrplnnH and dirijciblcf arc Coiti' 
miWTplace. The wry latest comes Frpm 
Alflwa: It la rallfd — at Jje4»t. by Railwav 
Aj^f—thf "Fido Limiterl." 

The "t1do Utnltcd" is a "bona fidf" ralV 
rtKid. it i* ntnrow ptigft, to be vare, tint 
boatts rent ZO-pamiii rails, ft rii(ht-of-way. And 
-totoe rnilei of track. 

The litw wiu origiually in fleam ferviee.. 
nu3 from Some stmijtht ittw:itd ih*. Kottif 
Pole lhraiu([h 4iich miners" ilrrtiu-tnlle* aR 
Moonh'^hi SlptiriEit, Bancicr, Salmon T^nki?. Hfxl 
ferved to carrj.- the ntincri and their fiolil 
iwwgeiA. 

By l^tl. the (H<J b^i^ the ihrick of the 
IfiCDmolIve hiid dictl out loflcther. For wrpft 
tiflie the \onhern [J^iii hatl the Sitent 
Plate* (ij ihnnselvr*. 

Then some mUftbcni unpacked a hriirht fdea> 
Freialit trip* h.itl to be fflsflt ■ ■ ' ■ 
^Id. VMjv not use their dttti^ . ■ i ih* 
rails? 

Llj^hi, flange-wht'ctcrl earn were ridjjed, the 
duf'trsim,': hitrhcd iheriftt*. and ihf doju ha^'c 
hero hoi-footiiiit It fvotn Smiv lo Ijtrir's Loff 
ever fintt. Now thji thr [prfilftrial iitiv'crn- 
fneni ha* taken mxr ihi- littc, inifunviT'i'-i^i* 
-wilt hv mJUle And the dop will 
on a molt Mfisfuctorj' fooUne . 
'ir{i\-ellny publir. 
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The Inevitable Typewriter 

T^oiseless typewriting has long been inevita- 
ble and now the inevitable lypewriter is here. 

It is the New Model 6 

REMINGTON-NOISELESS 

with Four 'Row Standard Keyboard 



THIS new macKint" is the masterpiece 
among writing machines. It is the 
noiseless typewriter — rendered com- 
plete in its efficiency. It has the light, 
natural touch which is universally de- 
sired by operators. Its action is surpass- 
ingly easy, which insures la. great vol- 
ume of work. 

It is an excellent mnnifolder, yield- 
ing plenty of clean, legible copieji. And 
its work is bcnudfTjl— worthy of any 
user's signature. 

Above nil, it has the complete faut- 
row keyboard— exactly like every sranj- 



ard machine — the keyboard with which 
all operators arc familiar— the one 
which fifry years of expettcnoe has 
proved to be the best. The operator of 
any standard machine who changes to 
the Model 6 Rcmington-Noiiclcss has 
nothing hew to Icam and no new typ- 
ing habits to form. 

Busine.s^ cffiticncy demands noise- 
less typewritrng, comfort demands it, 
hurrian ner^'cs demand it^ health de* 
mands it. And the new Remtngron- 
Moist^le.'tii Nu. 6 is the complete answer 
to this demand. 



Remington Typewriter Company, 374 Btoadway, New York 
BRANCHES EVERVWHKRE 
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Save on the big investment 

by increasing production 

purchase of every Adding Machine involves an 

plus price of the machine 

yauT work is easily deTrriTiiiw-d, without 
iritcfmptioii o( nigulai' toutine at nny 
tommitmene wfiatever on your part< 

From a brief survey of your figure 
nivernTittns, u Cnmptonietcr man can 
tell aj4tr>XtJTH(fcIy whsLt Mvlng cart he 
matlc with the Comptumcccr — inn Air 
infinite ptijttf viiu can chefk tfictiurvcj, 
liy actually doing rhc wurk on n time 
record basis. 

A Comptometer iiibii m at your 
nervicc for such a. vcrificil mrrvcy *ith 
altstflutcly no cxficnsc w tittligntiiin. 
Your request in » lirii; tn us will iiring 
him, 



outlay of at least ^jBc 

Did yau ever thtnk of it in that light? 

At I^L^oco a year for ir«((cs, ptu$ uv^r- 
hi;iii,l tMtpcnse, ttic ctjat of itperufion h 

Asmiming sin yenr* fl& the minimum 
life pf the trtuchlne tticn the CHiilny in 
clerk hire in the pureliEUc of any adding 
mnchihc mil lie, BtlcaiiT, S7,tlOQ. \V'ith- 
cHii a niichine the clerk hire wuuki 
firoluthly lie dtnibEc tiiat amiiruni. 

it frjtldws then, thiit niofr 
wtirk ttirneJ out lu the minimum liJc 
period, rnc^ a saving of tQ% on 

Whether err not the (.Vnnptorneter 
will ijhovi a saving «f lo' ^ c-r more un 



PELT & TARRANT NEaNUPACTURISG CO. 



CONTROLLED -KEY 




ADDiNO AND CMCULAalim MMIHINE 



if rmt modv by Fvlt & Tttrtunt 
it'r nt/ft a Vtimptottuner 



Only thv Cnmriitttwtt^r hut thif 



Picking a Name for 
the Business Baby 

Ey MARSH K. POWERS 

XJAMLVG St baby h aiim .1 Luugb jub. 
There air various reefs wiiit:li must be 

is agicei as id wbrthcr liii^ ncwcticner 
-liiuli] lie [laoHtl .iFier rirli and chfldlrt* 
L'jilJi- Jake tsf Keokulc. arbtocratk but pen* 
iiHt'tii Cuusln F\tmy AllhrftLirli- at the F V V., 
I In: fjciby's palrriisJ RiantldaJ. ot his 
rorfial (fTonddiw] — or wtetJief he ibaulij 
[•lis way Hi liLfflif lis i "Jwnktr," 

N:imE!3j( ii l>y)r)iie$9i baby apporeitdy 
LEL't'Dstui *ii Mrious :i Hutter. 

iiill," iinjfi OUT one |%)tner ta the other, 
tVharil W5 tall mr toirpany? I rauxL 
tttdtr ^amt letterbejidfi and have the siga 
[JHintt'd," 

And then Pill uimally lomes kick with one 
flf thdic CjjJrty-onc nuiiie>^"Act|tt.'' '".Jimcr- 
itan/' "Allanlk," Atlju;' "Cwitr:tlH" ''City," 
•'CoEumbLi,'* "Cttrnmecciiil," ' "Cfmsoffdated," 
""ContincntJil." '■EL-oinjrny." "Federul," "Gen- 
ital," " Ideal," "IndcpenileDt/' "Inicrru>- 
licMml," "Mciropclitaii/" 'Natkmat." "Pe.et* 
k»H" "Pcrferiion" --EeliBblt," -Rcri'v " ' 
"Staattinl," "'AtM," Siaiis" ' I. 

■L'nited," "U S ," "Uniwrsal," ■'Victor, ui 

■VVcrJtl " 

ll cincsn't much matter vhrEhci Bill ii 
rhrirtcnJiig a liank or » lyairh tountcr, a pian- 
iifiitmn'np! canccrtt «r (i liimdry, bt— and hk 
(MiriHifrt— Brif ununlly H^iisiaed wtth otvc of 
ihesr rillrs. 

li you don'i bdit^'e tidt, pklt tome 
meiJopDliLui tttephonc directotji' and leie vrfaii 
yuu will frnd. 

Most Njimes Sbow Iraotione 

BUT before you lum La your IcUphone 
(■joftk, note lnn* ihr. tmraeE mo&l widt'ly 
wlcfteij unrtituH-jgusily UluiitrAle the vjuyinjli 
rmnfions ("cuitkcft-cd wilb the birth of iwwf 
bi]<iries* vfntur-e^t.lic bo|>ci And rleHirca in 
the niindii of ihe priipri^ldrs. 

TJiErc i^. fitei, tiie ■'asplri.n?" tiftiup. The 
men who chtio&c 'Acrac,' "Chnmpion." ■'Cli- 
ijiin' "Iilcftl," "F'lfeilew."' rVrfetMEcui," 
■^Lir," Of "\'kLLsr'" belfitv bath atl nmbilittn 
;mil an jdt'ii] — let hut« thnt tbt! nnme* 
scirftrd krcjj thrJn t^'mg ihr Tnlrki they 
IwVlf WL 

A scforvd jrruup of prapj'icLttr'i w.ini thoir 
diBicettis In he thotjHht of iiM foremciit 
ni> dtp^mlQhlf 'Duvt Ib T*'liy "Sielknca," 
"RetiaVle/' "Atlas" and th^ir Uk« are w tit' 
qwfit, 

A ihirfl Brrnipi nimcwhflt less Tmui;in:Ltjve, 
Are Htiafietl if there a, in the titk a, Mj|$g^ 
tion o( ths dcopa cr history of the bttirfftftft — 
ni to "Ciiy," ^Stsie." "CanwiHsletl" or 
"Unilpd." 

Ijirjjer th^n wnj ttt (he .iIkivc a the fruup 
C(>mtHi?rJ tif pTOprictOM wlj* Keck for Int- 
mKBtivmKii. wht) s'mt to jpin air of bift- 
businms, t^'cn thrjuvfi ihc ctitcrpriM- be »RiaH- 
Theb" fiivnrttf ■ ■■ \ ■ r • na];' 'Cm- 

tificnja]." ■"I.rir. , icau." "Na- 

tion Jil.'' "Wor.i.l. (. -Liridafif and 

'Mctiupi^Uuin." OftBi bdiiiuj ibe impoimt 
frtidt lit Mwch d title ynu will fmrf a h\nmtrs 
liKrdIv uii[ af thf (inr-m.in tuje. DuciilctUy 
fblffreni in mentfll make-Kp arr njch iJa-n 
frfjrii liif mift wliu {Stw* ii» ihp olhtr 
iremt; fttid niinl-w h'» bunincsii afucr n »trwt 
of s nptghhcirhoorf nrnl ihort't'w furbflP' uti- 
intanlionilly .1 i- ■ ■ ■■ ■ ■ '' it br^e 

tbr idea fhiU r- - a wide 

rndiu*. The 'LtMi- KiMd LuiiiUf[ ^.LlEnvwF^y" 
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Or "Tint Kofth Shore Luinhsr Compwiy" may 
flclt«l[y he seeksujj itrnk ail over Lh<s city 
fni tm ifttu ihe uimnutiiimB cuun(r>', imt 
they rto npt tvtgtiSL it by the liiujtaliw 

Fitinlly, j veiy <o(W(kniblr Rrtup » com- 
pused ai tJuwt wba dclieT waul il bnuwn 
tknt tbcy huvr broken otd shnckk'^ and haie 
KWir Oitrt "cTr f.hcir own" or *lsi; want to in- 
3muole that thcrrr is i "Lrust" nr "coinljihc" 
ncfariuustv scrtin^ jTJtlr doUnrs. Few lowna 
itc M) j-mall that ibey have not at least unc 
"Indcpciwieni"— nciT does tit^t lefer tg 
paEillroJ specici. 

NoTT fef s o|)fjj Hjmc Lcl<;|>tK»nt direciorie^. 

lii ihe wiiluJitP i;o%'eriT]8 MiinkitLin jnd 
iht Hraiix y«H,t'H find twenty tdiumiii of 
•Amdrifans" vhich, si 7* »S to a ctittiinn 
tif we mjikt mi dtdufibriE. for concerns lis.it;t1 
ninrt; tfuiJi oncel. luul* up aruuMl^ thr tidy 
lum oi y,fm. Of "Acmei " there are ItM. 
"AliaflUc" and "Atb*" cunsuttie' n 
"MrlrocwliLan'' by itiicir Overflow* a pasi-. 
"N'atiotial" fuis^ lhTijt4[b twelve arij n hflW 
columm, thuv bnlLing better thiLti 1,000. 

£vt?n ihQugli Siaidajd Oil uses space for 
oniy Ihirtwjn phatie», "'blntldflrd" as n nittic 
lIUli tive and n haH coitEma^, or nnute limit 
a pB.^ and ttftc-third. 

"Lnited" «am on paijc UIS and, partly 
by the ^itl of Uuttt.'d Ctgur jifwrta, nui* nu 
to pa^ IH7, when: ' Lriitcd Sutes " enter* 
thfl fieM and, cim^u v*'Hh grjvi'tBm^ii plnini.'* 
iSptSuf Etd. ndd; three !,-u]uFim» more. "L'rjled" 
tlii!« loiHii Iti imutbcr tolutnh fur taiyi- 
wft A motneai IflLer 'I'liiveniiif ' siarw and 
nUB op Jl fCtJtc in tic hciphlK*rh4)wl uf 3J5, 

'y^HERE art olhtT iTitcrL>sttny tnonn;ls «f in- 
A fomiatiofi Itv tbAt NiJw Ywrk bocik One 
hiiinSri'rl .iTir[ Lliirtj'-niU'e coneernii hivp been 
■ d" Thirty-iwi* irt 'uniqii*." 

l ■' .'J (Tt^L tir!ft-|UBe position wilb the 

Oftme A H C " In spite cf ihqt alfiha- 
licllul vanlajtC'point. they aru, nevurdaeleM, 
pfocpded by nine "A. A 'i " and ixvtn "A A 
A '* " Ot local i^flgraphical namias "Man- 
haitui, " with hve and one-hnlf cduntm, ef 
L-outsi;, hittiidj the Um. 

Lt't's jfo to Clti%Tlttnd mael jind Icc if 
in^tci in tHicj tun unifunn with Manhattan 

In rt cliMsifitsi tmsititM diiertory of Cicvp- 
tntld, "fiiki" i* nn importitii. hetdinf. Ami 
Under "Otb" vou wiH find represented 
"Acmi!," "Amrritfln." "AiUis.' Ccntril.* 
"Cirfuinhla;' "f ; .r," -CcinMtEdsiw! ' 

"Ecfluamy," ,iriaJ," "NcnEonai;' 

"rerfertitm;' "k. ,n:.ii:, ■■Stindord," "Star," 
-Unlwi," "Llnitrtl," "U. S.." "Unlvwiial,'- 
"S'lctor" and "World " Ot» tinp of fiuitnen 
hImlg thus tiiatthci^lwniy os4 uf ibc thirty^ 
one ri4*mt'ji ^ven in .w wirly pragrnpli. That 
CJrvrbhrl nil-liKt. hy the wjj\ rcmirtd* at tif a 
Irvi other name* hardly tw* popidnr than tatae 
nf thp thiriy-onih firtt ijtHiteti — (ur «taniple. 
"CltjuM." "Crown,' "Easle, ' "Erapire," "En^ 
tsfpriM."' "Inlnael," "Leiider." "P*tjj»aii^" 
••r'-aramtimit.'' "Republic" msj "Vulcan." 

lit Cleveland, hawcvff, "L'nwnJ' "I'litM." 
"V. S." and '"LtiJ\'f rBal" cim ; i I 
tntit niw pajtr lihite, in ccHttr^iU li I 
nanitit, "CuyHhoEi," "Etjit" attd "Eyji-iiiii tmi- 
iidfrtiiily ouiimp [ht fcpur ' U »" so stfikinsly 
popoJjr in N>tt' Vnrk. 

Osii i/i ChpraRff the jamfl namcE hald thrir 
Ihjfiubfitvv Thr L'nftjt!-io-Unil*"rl ffoup fwj- 
>u«nr» righl ,iiir1 iifir-h-Mf roli'/'ir'is ■'Ri-'U' 
Ule" 4(m1 ' I' 
km" mm, .. . ■ 
'Vatiuruil" tivc lu rUrff, 

IivtT> aU. GCdgfJI^kjl .., I, ..r>. 

however, tetve la inliudute i mmibk pair 
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%knudlonidhf &tdorsed 

Q^HE LFnitnl SLiie* cf America, the Kingdjim of Gmt 
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"Mcteii^ Mi^" ipmJa ddit'Ery b)r thf cffhninwtion of the 
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Poes; OfTicr. Ii saves time ami l^tmr in the leaJing and ktamp- 
tug of rcud md for the fitrt tim« mvien perfect pOtt«^ a»* 
trol nai only poniitJe hat automatif^ 

The ^lAknd "M^Wid M*ii" ii«fu-j4 inwm mpfct ■nd < U* t niun 
fi;ir QuiE on mTittt. k u * mtA af jprnjcmimnm nuiqiac«d wMl 
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Sell Cotton— in Warsaw 

Your quotation goes irom New York direct to 
the heart of Poland. A speedy accepiance hy 
your correspondent means three week^ii saved. 

Use Radiograms to speed business. They are 
swift and accurate. 

HOW TO SEND RADIOGRA^IS 

In New Ymk, Woifiinatcn, Btulim, rrr Hcmditlu, pham far 
en RCA meuerterr. 

In othtt eities — filt Badioiparni to Etmpe ih tht Ntat 
East at ami RCA or Postai Tidcgra^f) i>ffic^ and to Hawaii 
and Japan ai tmy BCA of W«lrnv U-rtion affkt. 

To any cetiflii^ —and fm passin^is on ikips at — H 
mien to trvnk ymit mittcg/a 




RADfOQRAMS go direcl la: 
OfKMAVT Italy 

AhCEVTINF R1:VL111L1G HAWAII ttmljAFAM 

Send Today for Rad.u}^an} Hait ^ui 

RADIO CORPORATION OF AMERICA 



^ Amad Sneci. ... 
rift F niiUiii &amt . 




SCA OrWKBS tf) THW FOLLnWlftG CITtBS 
NEW YOHK CtTT 

Hra*d rU« A I^SiHtl. 

' liHiBiiwBSIt brxiilknir 

W.iinmi WW..I 4«ifi 9«t« 

WAaHlSCTON', t>. C . Uli OniiKiaciit Avewh, Mgd* 'HW 
HO>FOjjLL>, T H„ to Furl i/timt 

Kl Lt imSk Sinn PHtLADELPHiA 

HmCtmptmSaMi CtEVrXANl!} ... 

.CffimS^ EtoJillBt HEATTU. 
G«T H P11..1 Sff^ KJfiT ARTHLTl, Tp.«» 



,,..W<irUB.)*41 
....Ce1uubia«ll 



. t«MSi.€iilT Aw. 

. Rniri BallrUu 
■0}Si>.Bti<«L||Ba_i. 



oi iwiiif. Tbe newtomtrri, "-\"iJi-Lhwust" uml 
■"Xorthitftitern," 

rrpJiicittj; ia |u.rl. tim "AtLanLits" md ""M*!!- 
b*itliiB4s'' t»f Sew Vttrk C'i\y find lite "Cuya- 
h«i(as," "Eries" af*t! Euclid*" is^picid of 
CJevelttnd. 

(kie thins IS ippur^MiL from nil thix — thai 
vnu v/asit tn c£rl»Le)i yout biuinff^a with 
A Biunc which will he lieitiiiL'.tive, yuur 
iiwfl mii tr^t^y far yuar euswrncni to rcmcri- 
tmr, Lbc tfly-udfl narne» tbm f:if nK!iil.iiined 
ara igiaiod taitn iv uvoid, I grant that tmuy 
[jiDuuk fLod ((fUiperuw curjxjraiJuftti ln^iie 
6o,[i!c of tEhf&e titJcs, tiui, itury Hnvi; bcuii biiiJil- 
iiig 11}) titfir iwffl-c and Eutne fdr jvuri, ohcn 
Uw ^ri!^ri;iliiiJi>i. While a f]c# tiuftinHS cnuit 
«iiLrt frufft zp.ra mid aetds. nvtry itdvauupe 
which L'un be j;ivc.n t|. 

Tbc cJtifa cosl iti advifrti$ing alone required 
1.U estubfeh tmc of theie noraea ui com- 
ruinrd to a name which has eiil^' |i itiio^f^le 
.il^UuitiDn is, by 'mtH, ttifficicai la mikke 
k decidedly wofth while to st'kct a morj: 
individwaJ litlp, 

Pflper Titles Follow L«AdaT 

THE moil IliumJrui tiiig jllu^iTLiiioa ai Vac 
widispftati tcndcJic}' l.o foiW (he Icadei 
tt Lht case (if jicwjj«pcr title*. AppFaximalcIy 
I4,SOO daily, scmi-TS'eeklj' and weekly new&- 
uopcrs arc pub]ifahi?d in ibf United Stuten 
II would seetii thai cdiiqiii. wW?« stuck Ih 
trade is jpriiUnl wornfji, h'duUJ rcJi*h ihene 
fQLirircQ'i>iciUMmj-fv^t:-hundrHl <tp|fl)rfunitlfs 
It) diigiluy ihfir abilily in llvir v^ti^ctjun id 
dtaliiiclive nnniici^. NeiTTtht^ttis*. .iilmjMt half 
i.p[ Jtll thtie Ufi. eUhpr nr m 

cambiniitiiiii, one of then; livi? i[«fleot>Tjed 
IHIfi— "A'rwjfj" "Hrrtsid," 'AVfm-J," "Timt," 
"JitnTiuii," rwtnty-onc hundred aefjarjte 
i;o[iut!imitt«4 ([ct 4 doily or wedUy "Nmns" 
plain gr hj-TthL'ii;ited. 

This condition is BUrprisinK not (Hil}' be- 
cauR' nrwiipiiptfr [irunderk have, in the tn.'iin, 
btcn iTicji with 4 Iwnipg idWard ^tmj( but 
olio be4:4iLi&c 11. newapiiptfr can m pltrJtaLnjjIv 
OEid p-rolitibbty be- ixidi vid luaiisecl hj a dbtinc- 

it» rivHi.* nr cfintcmponirii^ The "f'il f'ity 
iJem'ck," ■"NoniP Nu)^t," "TuttJ ' 
taph," tbe "Stfaniboai rilcjl" ot '■! 
Spriiupi, Cola., thr Mktt«i 4 Arixuiiuj 'hiiver 
tklt,' the Traarfctnn Tesarkajvian;' ihe 
GrMnviUe fS. C.> "i^iMlmunl," and tbcr Sluti- 
gDrt "Artun^fwyer/' are cxninplci af naines 
which ftre ntvcj- in dsMiger of spfferiiig through 
mi^^'ikcn itlctuiiy. 

It isn't otiiy iti CdintKinj' [wiits*:* tba( a wdt- 
cbdwn t.iil« m A viiluable 45»t Tl apfditw to 
q-ntiiT litira of buttfltsi. 

I'roof of Ibifi is when, ever so oftsii, 
the iTien enpja|B[ed in some tmslc dr hu^lriciiS 
dnridr thm they want \a b<r. rnk'tirtstcned 
and then try tu miiucc 'a more-or-less un- 
wiUmf pulttic 10 iiddpi a m-'W niufir, Out tif 
ituch desirea uodertdkcrs tctiDTner tht'mpiclv^ 
"FtidrUciBrtj," prts* ai^nt* inifei themifflvfrs 
•'publitily directtJTs," rejil-e*Uite ajpstits seek 

I- - "rcaitijiir*," and "wriM wniEh**"" iw- 

. . 4-> Wttlch*:*/'' 

till ,1111 fniin "ttmnd'iBntl" lo "umkI'' 
fiiifs. on the other hafld. ij jlh cxirnple ef a 
chan«E of t»m. which has been Kunmll;? 
fucccsAf lJ. Iti (It!* iTdJe. however^ it Wnsti I 
finly the m.*iilrrs who w.inied the chanjp:. 
i*mrr]ia.-e!r», iiliu, decidedly vre'fcrrcd to buy 
a "u.iyrE) car" rnlher than to be kntr*ti ait 0WQ> 
iiiii; :i "iicH:.ond-hatid'* car. 

"Wlai;"* in a. Tiamei^'" 

"Kothfaij;." say* ih* pnci 

He's rii^tt in io Jar an it is |,rrfet;l(y true 
thaUil b hard faf a pwrly chown njimr w 
hamper pertiuuicnlly tltlf prvgrw of a well- 
tnaiu^ifd LituDneta. 
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There's a Limit 

TS'RAMS Mii] thdaiitn have, it vicioiJi 
times j[) iliL' cuiifise <ii hisltiry, maJc liieir 
ibu liivv jiu! ik^Luffi^il al the riKtHj;; q( man; 

oaLjunal ulTca nr |»iffl lnvc iKirm.-[|mti ft!i 

of tibt^rtff^. ESiil il has rcmiiinnl Trt ).hu 
Uniun St»:bll!it Sovtol .Rt;puL1k's i.u attack 
tilt «acTf4, lhe litne-hcifiofeS-l, the- inillttittbtn 
riftht tif wamankiUfJ — a ripbt BuwripJ the 
Urtt bclj^ of any Idiid in ihe Garden oi Edi^n 
Alid since mjiinlnincJ. unkil.i3Trjplc(lly by the 
beires^^a nf al] th^ a^«:^^Lhe rtjiht of ieli- 
dfiJJrfniimiiofl id walteo cf twrwnsl fldonj- 
tncnt. 

The Sav'iet Ga^i;mn)eDt hai derwd ih^t 
no ktisftkn mciivlJitala hIiqII be peraiitbJ 
la iithscrilK lo fuicien (aiMlm jJapcfi, th<! 
rigtit to import thciif Incing risiervvd exclu- 
jlvely to "Mej^DururaclaLLa l^n^" (wiuit- 
eVM thftt iih 

Tft a certain EJlrat, w Stc ill pekiL vi 
view-. Wlul }»&j!Jble iiiLcfcst jhauld u cec' 
tain c*term<:tl tanictntuJtinr*-, fat ct;im(j3c, 
t)QMH3» for a coflvinL'ctl ttHDradm in a LantJ 
wbere the word "Enrfy" cannot cs nil ihat 
is itividluiia in class duLijiclioQEi^ WuulJ 
tbcrc not Ukewbe be t^h^'iDus incoriRruily In 
a copy vl *'Lf CoitUllK! Hajml" an the cctxlet- 
tatlk of i, proletiiruirL jwirlflT? Ni*vTrlh?ltss, 
have a prewjjriiiiiEnt ihai if the Sttvi^t nf- 
(ki^ prdpose to iitcuirihc ior tJwii wtunen- 
fulk fti mntrp.rs uf wciurijjjj s[>jwirel, ibt an- 
iJitHrity Witt whEch thty ilicnuelveii are 
tktlhi-d wiil be '.cry Jittle aiitj vrty brief. 

fjuhiDQ'ii dirtatcs VD3.y he tvlindEy fiif- 
lawFtI, hut ho iithst dicttitoni twed iipiiJy. 
Tte ftmalt' uf lhc fi|icck'5 has it repma- 
tlon of fit':'' own in Lhr fl^tLrLR world, ami 
we have mone than ,1 juspitiM thai tJn; 
worm thai t'lniliy turnnl wa» of the i^x 
liut likes Ic have the last word . . In 
ibe case in point l3nv word shtmld h<; '^wr- 
bum taf/" 

Il Keeping Trade Home 

ON THE ,iutjjr(.t oi lhc tutkctl-of ^ihl- 
IJiiipcn. in liniEbiii;! lu '"Buy Unlinh M;idc 
Good*," lla.rt.liiy Witbfirs, «nc af the beat- 
kiiowi .Eurni'ieaii writtr* on Keinoimk, jitih- 
jttts, writes in the W>rilv Ri-piirt J^iiWr-ipw 
of like rhiladeiphia CommRrcinl Aluaieuni ju 
fallows : 

It mi^tit be rqxftnj thfll the Htntt nnci- who 
i.f.ipLi'lntirij la hile nvT^ EdkIiuiHS dc^UiLli":! 3\ 
tii^ lif IndiiDtrkl di^iruliy nuuiJ Ix! abiirr 
i\\ thlnjpi rtiter In «! i\» whwU of itswrw- 
liioiuii traide ipinaiiiti ttitl iu tH»>>ilils aul 
wniild a^iald aU rnrn^Utcs that mkht riojt ihrm. 
But we fintt thir Primr itiuiatpr, il CJiic rflil uJ 
a tfn'citi un u[i¥fl]|rli'ViTieiit in tht; Hutuc irf 
CnmmLtn^ iiDintiii;; to one *'Vf in vhkK iljr 
I^Djrk of tin counli:)' tan diT«4:lly help, in hia 
opinioh. to iicitvc rlic prohJmi, namtijr, hy TOifeiiwr 
a firm iJeicrminiil km la [cnbt on buying BHtith 
$mtk ittknc U tiiiinfii ^TT}- |]Htri(itk ami «niH- 



dli] Mi il tiMUliI rKni'k 
: aiir fxportJ, (jnaujc 

1ms our fwHsn n»- 

I eiioutfh. Cllrr «lf(ir>i 

' ■"■•T..UI.- Ill - '•■■-111 



ble, but if 
fliif fm|>aIl^ 
ti^e Iei!» wr II ;;. 
Ninirn, nJrcidv i 
lu buy tnvin us 

Inirfe, M'ltifli ij . . ■■ ; .1 ■ I . . : 
wculil be vtry rt,ii.I'. '■■ i . 
work l[ir Ihr hnnif Ttx.i' ■ ' 
t(irri|jT| priHlttri^n, bill |i ... : 

fllltia Hi miT ihrtiftirly hjimerd rTfuitler*, ancj 
if it} ctiuntrifi* wrr? [ifiLdany rlumiruf^ tQ 
adn[H_ ihi-* imlky las nunv «) ihrfli an*, bv JT' 
itririlarvt on impnrr^t. ihr iirrnm ni iuicrnulioiul 
trade, glmniJv cf*indlni lf> ibrrc-qiiurtcfls 01 lis 
tim-wjir VdlijTTu:, woijld be- likf'l*' m ibTink tti 
half of tr. d'blrh W'^yM I.' I ? far Hut 

titmcmrily al our ilil|ip4]i$; .i; ..liltnt. 




Openitiom Necfssaiy 
in typing fbtrriB 
With 

Cpntinuoug Interfbldftlftmiis 

Writing 

only 



Operattotts Necessary 
iri typing ibrmfi 
wimout 
mots tnttribi daf fiorme 

Inaritmg R^ms, tn Hachmc 
I Inwrtui^CarbQD 
Mog^ii^ into Aligfunent 
I Hcmoving Carbon 
Reali^nino 
WHSng 




S'fT 



One Typist Does 
The Work of Two 

with Continuous Inter/bided Forms* 

In ytmr wffite a* in ci'cry Hjtilic, art; Jm duuUt taping RcvcraJ 
different turin rccijrJiion whith trmny irtrirt* afc rciwatifd. rhiais un- 
nccefisnry dn4 very cKpun^ive. Willi Cuniifiuout Inti^ioUHMl Farm* 
dll tiic*c rtxyrJi* lutn !»c cumUincd Ami tyjwd *t «tic time. 

\^'hcn vrjy imc ContiiiijifUk Ititcffuliiwl Fortnivtm rliminttte five of 
the six njacJUtiuhii Rcceasarv jti typing thcwilifiEiir^' furms. Ojyr typi»t 
can do the wofk of two — office pfiutlui^riiin n iticrcaanl frum 
20*:iJ. to 6(5%. 

Here arc The improveLl fen turc* alfcrcd by Omtiriuo^ rnCerfujctcJ 
Forntsi 



inr quirk itltntiti.'actfin. 

J. Dgi^iciiikiiHbnftiaiKf rurenaflomf 
rlira!(Tcr HTaden Uv t<fE>ce (XipiMt 

^ iln\v niiat pacls of $co tn ivcek wEti 
ni furms ttctftniirjn to number of cD(iki 

wjinDcvl in cjiiIl tei. 



j All to[»ti3 In eniJi SEt ifr Hful-atE 
dMcra 14^(1 have flcan cutajna frJnn 
mncmd ffoiii ihachinE. 

6. AU ferfflt HcaiMiy rhitt*t»« ksngih wlwa 

■lieiBclwiJ bwnUK i«^4i«d at per- 
ftifitmiii- 

7. IVHiKlhrtl Kai hinpe at ftJJa— tin 
Ihtiaip tfl cai^H or teur ilic t*nun 



Let u» tell more nbcnJtCoritiriOQti* InterfinMcLt KormN^ VMtli. 
iiut ciwit to yi>u, let m allow ynii liow yinir record* can he DcifJihined 
and tyjM.'d aJI together. It can mean such a sJivtnp to * i>u rliat jtdu 
cannot cffard wo/ (ft invcdirigate it. 



(An 



-**tP< Tt> VCMLnt LCfTERHIt«a IkHO MAlU— 



I -Hii-n'. y.i.'i-- rf"-' f I 



f.'t I- 



trJttm Itrtlbini <•' "I 
LtiM^ua I pAHt^lIt'' I ' 
Svnil mm ««« I 
f ^^snit ma tnrmt. 



at*.. 



.J iiii. t(it#rtiili1rft ^iiitTti. 



U'Ara wririPH I" AKt»lC» f ii ri tliMtk CitHPH^tt I.Htitm PfMU mmlkMt Na(l<«'< HnyiiHt4 
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Put More 
Quality 

into Your Sales 
Literature 



AND you'll ^et greater 
returns out of it. This 
has been proved timi?s 
without number. 

But niiiny buyers of 
printed mutttr make the 
mistiike of puuing an in- 
vestment in splendid copy, 
distinctive art work and 
fine enjttTaving on the 
cheapest paptr they can 
us«. Yet paper is the foun- 
dation of the whote job! 

Your Mies litcratufe de- 
serves to be put on paper of 
Clantine quality— the copy 
deserveit it, the itlustra* 
tions deserve it, the plates 
and printing dei*erve it. 
And you can give it to them 
for a negligibte fraction 
more in pap^r cost. 

Put your nest job on a 
Cantiiie coated paper — 
and emphasize the impres- 
sion of quality your litera- 
ture is designed to create! 
Can tine's Coated Papers 
represent nearly forty 
years of spedaiization in 
the manufacture; of coated 
papers exclusively. 

The Mahtin Cantine Co. 

Dept. ^S4 

Book of istmplc* and name af rwmieit 
jobfscr Kuc prtiinprly on irqunt 

COATED PAPERS 



Concerning Grasshoppers and 
Cotton in Argentina 



AKCfEXTIXA i» i![ilirnjt-!n- ilout tu III- 
i-\ tuff A ttntoii-ijri)Amg cOMiiUv — in 
■* sjiitL' oi the jgtita!LtHi(qKr En»»l L. 
Tutt. chiet of th( Cutlisn MiLrfccting Drriaitm 
of the AtffeHidtH! Mmtoty iif AeHtulture, 
wTitirn .1 tiftuJ.-ir -tra die •ubjctt irytn whkh 
»e quote bflo*- 

■'the cotton acrragc of i<iU-ll k ^ivcfl 
AlKrW 4i JT.OOO acre*. The l*>?3-14 CTnp 
M^^ atwttl tSOjOOO iicre*, AJid wcrofrilnfi lo 
a. Mruuii made hy (lie isifltiiticiil Bureau of 
the Airitmltne Ministry- of Asrkultun: the 
jtrcage uiHlcr corion on Jajiunry 1. I'*??, was 
jifi[rfi»iLitndtdj- 1?0,(300 aiici. Some of ttir 
bcjt thiiUitrs o( the RctiuiiliC beltevc coUW 
IB the vef3f lx*t {tap for The Mtiiotus <i( Fui- 
musa, Cbav'u, CorricntW, parts of Sfffliu Fe, 
pftftj c( Santiipj <{i:l Eslcrn, and paTta ttl 
Wisione*. Thty ilso ibink toKDn wUJ become 
inifWTtdfit m JujU), Siltj, THCttiniiii- CsIb- 
fiurca, nnd that il wU! be tultivaUd 'm La 
Bidju iiul Entre Rio^. The lniport«n<e of 
rot tuft lit mtiiidd J* Ibe tied trap for dt'vcl- 
opmp .1 vart uiMii^veioped portir^n of the Re- 
puWji: ami is Juvliin spt?t"aJ oilicntiiKi of 
rf , - r ii^rio ir Agrituliiirji. Tm> cotton 
v|. nwn tlir L'eii[ctJ Siiies have bticn 

< ■.! dLiiU luf «tM*e purpcjK it is to cftU-n; 
indurtrj' U) rfri/eUip nlnftg a ^uiid syslfrn 
raUiVition and marietiiig. 

• • ■ 

One finda ibuLit [he iamc variety of cat 
ton iDseriis 'ImT .ire to l« foiJDd in all othtt 
cottwi ■ ctiimtrha- The boll-wtirtn 

amjea? lUy evtry year Iwt «!«« noi 

d(i a iarp jmtitttn of damaec, Thr 
, Icaf-nMnn is iitfto \i;ry pnrviiltnt, and. 
tD The scirtitjf iwi* jjrecn amJ lu ihe Ipiw- 
raiice of I he farmtff reBdrding the list af 
parii jjjreeTi, the !caf-w«rm iRuncLiiiiC!i ;i 
vBfv i5n?it imount <sf damage Thr toi4-15 
crop materia Hy reduiefl by Ihe ravaRis tii 
l\u leaf-wotm- tbc boll-wnml Ms atw 
fwtntly made it* ippiraraBfe in Arjii;(qtin,i 
M t» ndt i wrious p«t ^strrpt in cerhUJt lim^ 
iied district* at pfi!«tiH. but in amall num- 
bers it i» {niffitt in prafttcally s\\ parti of the 
tittuQtry. The grtvffnmeiu ha* recognbed iL* 
pracote iiid is trviniE to tutitrol il thrmipfh 
the tfisinlVabn of the pLinting leeds. So 
(wU'Wtiei'it tos v*l Iwpn diacoVor«4 in Arptrti- 
lioa. .ifliJ it 1$ hcliev«3 i.bere i^* nope- Other 
pestf %-liirh ;ii time* and trt ccrlaiii MUiioos 
tla >omc (UimiBe »te tic aphis, the Argentiiie 
mi., the rwl spider, tbt cm bthth, uid allien. 

Gtualioppcrs From Bativia 

"T^HE rtry worn afiainsl cotton dtid 

I all other apicuHiiral (rcrp*. Iwwfvrr. i^i 
the Kt-isAnpfiet. FlylnfS huppcf! appear jti thr 
iky com^ from (Iw north cverjf yciir 
ihe litter part .VuitiBi or Mtiy in Sc}i- 
teffl()rt. SdeiHftid iieHcvr lhe>' citftc fTom 
winter hnwJitKt Rrounds up ih Bci!ii\lfl, Thty 

jjwai, '-wani They are itjd to Hilffiar 

;Si' cmi'Tlittiu^* xit citntrar>- t(» 
flij^l .iijit wJn:iJ thn,- Hksc*-nd ihry usmily 
rfevow all the living piant life They ab« 
(fcpMit cjni Sonic yiri*t|t liicir may hr l^o 
or more misratinii* »i lhi*e MHiih-lnMind lly- 
iriK fM»p^irrj^ LiAtfr, alMJul N' ■ 
hot?tif-» halfh from the enji- 'd hy 

the tlvinc hwtiTKii. . 

The noi -lmm hopprs do not bawe *nttgi 
for ^wnt\ week*, but imtnedialFly up** 
hfltthitJH thtv Iwitin iraveliiut ^wjtti tsy l5»l>| 
piniL and tlwy lal favunnisiy. do-ounng aU 



livinjj piniitj in ihrit Fine of march. After 
Kverkl ¥feck5 lhcs« ypunjiE Ijopperi dcvtJop 
witipi, and duriiuf the lattet part of thi" mmktlt 
of Jstiuary. du-rini; February, and on itjlo 
M,ifrTi, ihry rciuro by llylnu tjack lo their 
btMtiing giQTindi in Ui* i>arth- t)n (heir 
ndfthward joumey .tgain they ilencp.rul at Iri- 
Irrv'uli iiod cut rtLveunusly m' any utcen pi.'int 
■iff. 

"There if no kniwrn; cffutiiit mtthud fot 
comhatiitfl thf flying gT4i!i'.bisp|irr \i\ Affiiii- 
tin.1,. Scicfiti!itji iciy tbe jirssiiiujiiirr can wiih- 
UanA rnorp piilwns ibnn any oiImt CfMnmoti 
lield instct. There jre ccrlitm }MiH)n» that 
will kill the grasshopper ii appiiH with m^- 
KVfTil infjeniity, bijt when an i(itcn!*it^' siiifii- 
tienc to M\ gmsislwtjjptr i' an.nir)cd il wU! 
Also kill animal and liuman Iif*- Ejpenraents 
haw been tonducted with smtjtt *cr*ens to 
jjriiiV«iil the gftifislwpper from dcwenditig in 
the fictd>, htrt *yc!i remedy has rwl prostn 
Tiriiclicdble, 

WaUfi and Trapt of Sbeet-troa 

THE mast i;i>mii]a(i remedy ai preMrni in 
user a^t!^^tls^ the tmidl hopping llii3t:^H;r ii 
the brtrrera/ ji slleet-irBn wuU iibout IS incbeft 
hift, This materiaJ is viuTcbMtid from the 
L'ulicd Suit* by Ihe niillicms of iixt». Each 
piece is abcul flne rod linnj? and 1 fi ilsrhf? wide, 
uf Lhiii., falvairieed ^bcisl irun. StcrRler iron 
twrs ;i,bugt 3 feel in Icr^fi. with iiitaJI hpuka 
bjn «tir Jitid iLnd lbs otie-r end jwinlcil, ate 
used as jmns ur nupports. These arc thrtt*t 
irvlc the Rruimd and iKpH htjdtcd atwJ adjuslirti 
oyer ihe tap etJge of th* sheet irfui^ in ^lich 
4 nay iM't th^ MihRet irnn \f: held upriithl. in 
this mnnTVffr frnce* <ir walls are cretVwI all 
jJons the tturlh ^tdc of the field 

"At iutwal* of 50 t<i ZOO or JOO yatdi 
;ilimf this wall irap* are tnnnifrnted- Tins 
trapD are pen* made of the inme flheei-imn 
malertaJ. or holes d«)j itiiu the «r(iund R un- 
*irayH, iijfe fonilryctetl Icailins inlo ihtM Uaft*. 
.%s ibc yutinii; hojsficis tsictmiiter the walU 
which they (Annul hap (tver^ they lUrti their 
nuLn'h alonK the vrjll and lindSlj' wend their 
Wfly Iptti the trap.' Thry t'ullect in Ihe tr-tp 
in very IsTjte qiiimijtle.5. Inspcaof* walrh tbe 
traps and, *-brJi iJiey urc filled !«■ the point 
where There U danger the pen ?iill become « 
full t)tHt Mflne tan |ump out, keroHstte or 
gBsdline i;i thrown mv.f the b(j(»per* and they 
jte burriL'd ami tlien rtina^ied irom tie trap 
to permit others to tome in Many Ion* of 
^xmW HiJjjjJrri are killHl in this tnanner e:ichi 
ye;ir. The Minislry of .XiJrictil.tKii'e povides 
the barrier m,ifrriar lo tlie famwni each, year 
.ii«J even erectn ihe Iwrritrnt in certain *«- 
lioES Thrj- rotlei-t the rrwifriid tn the fall 
after all (jmnii hopper djirnfrf haa fSfned for 
the lieaf^n, 

* * ■ 

"Data reUtive to the a»t of produrins 
tot ton in Atrgcntinn are tjnreiiablc and di(5* 
etilt to obtain, but it is probable llwt the tttrt 
is Hiirtfthiiiff under ten tents United StiJte* 
Roid per iiiiuiid, Tbe twit of p/oducfirvn ii» 
I0j,f-Z4 waj prultably le*« ihun half the 
wvifattt c(js| of fwciiiuciiun in the Uaitwl 
StSitei, pwhliihetl by the t*. S. Dcparlttieflt 
of AfrkuTntfe 

"il Ei most Itkely that the avwaK* cljiiiilic*' 
lion ttf AntPTitine cotim is Inwrt tbaB 
avrraLge in the lJ«iicd State*, Thetc is aiw -i 

tintittiH 
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A Basic Banking Law 

The Federal Farm Loan 

THE Frcsident of the Unlicd State* on July 17, 1916«li{ru3d thje FinJcnil Farm Loaa Act. 
which, in rci^oHnition of the futiijamcmal finj^nctal nc«d oif American aKTiculturc, had 
hmn f^useii iby Cmigrcss as ati atidi'tititi tti Our Banking SyateiD. Thii purposes of the Act arc: 

1. To provide capital foi* a^rieuUmvil devtlopmEnt, 

Z To cruate a atandard form of investment busiiit upon Farm Mor't^a^xs, 

3. To equalize rates ef inieresc vpau farm taam, and wiotx' irnpijrtant, 

4. pTovuic O. mortgage which in itM terttu of retHiymait htirm«nirtj with furm caimlnjjif, 

Si32-p£J pav tlic Interest and retire the principol In 
34Js years on a. $1000 lorn 

Thii enables the fjmn barrower in a riTcHtpCTOua 
Vcaf to Improve hts fiirm und aJd tn his home 
comfnuSi and Piakc furrn litic mcfre waTth while 
TEiat thfre w.Ti a teal need and doirc k>r such Jt 




A faun mtjrtKSfie likd a railroad murti^ii^tc cun be 
paid only iumi unuu.a\ net cLLmin^s, and the old 
thr«e and five yaitr niorrurt^se* wen; as ttrtsound 
cvtKnomkall]^ fof the* iarmm nj would he the 
major tinanchi^; of a great railri^nd an the jamc 
hasis. They meant repeated and txpensii'e renew- 
als, often tn an advcrH* morsirv m.irkci, alwavs 
Jinxiecy tinct loo often iatlutc. 

They mennt the withholding of needed ccontwdic 
improvcincnts such as limiriH:. dralnini; and litlng, 
and coiisjquunt impalrmt'nrof pT(>diJi'rkint Th<y 
mtr^itit JiAnf tn fnuaetnisiri^ the fami, tiitiii driving 
nianv a hitm boy off the farm, the CJrinrinuint; 
tragedy oi Arnciicon QgrLCuIture. 

Tile Fedetnl Svstctn brmi^hi the amattizai lotiR- 
time U>SLii (vvixh hhctal repjiyfncni privitcgc*} so 
ndju^ted that on the ibasls of ij i^ l intertrif, thg 
rate At this tttnc, acmi-nnnuiiil IruitdUmctkts of 



t^TVKc is evidenced by i;he fact that in less than 
pevcii years of gi;tive op«ratian5, 362,5h59 larmers 
have biam3«t!d $IM^,&J7MB and that it was 
not solely tt qaesiion of rate is shovfti by the fiitt 
that liiWXL, m(tst favored of M ihc*tntes by Mort- 
faee Ban Lent, hfu< rni:>re Fedt;ral luatu then anf 
omer state in the Union, except Tcxa* which hs 
a Bank disttict by itself. 

The anv terms ctf payment mid the cerrainty 
of pHyment nnd these mossi^l murtfitiici, phis 
mote thun J60,Oi?0,COO «f cwpiRil, rwetve mi 
profits are tht bfl*ie aemrity for 



FEDERAL LAND BANK BONDS 

The Standard TaK-Frtt Inv^^Amtrnt I'lir 1' 



The United State* Supreme Oxirt ha* luliv up- 
hetd the tMul tax cxcmpdoti of thtse bonds^ and 
the mcotne thercfruiti. 

Tltey arc free frnm nil FedtTrtU Stnte and tnunt- 
cipa.1 ts.Ki!itk>n - - inhentancc tax alunc except4.-d. 
Ititetest irom thctn luay be deductt-d friJm indi- 
vidual or corporate Income in making Income 
Tax Rirturn. They arc legal tnvcatmcni f<3r nU 
fidui iary and Trust funds utider the jurisdiction 
u{ the Ufiitt'd Stales Government and nrc accept' 
able flt p[ir as scL'urjty for Government depositii, 
including Po^tol Snvinns, 



InicfCTt h pay i' -unnualiy at any Federnl 

Land Bank or 1 . . . i^i^erve feiik, m;dtinn tfic 
ttTttponi cash items anywbcte in the country. 
Prfncipjil b pav'fc'ie at the Bank of imuc, hut nr- 
r;inBemcnC.$ finr rctire-ment arc also mude through 
thc Fedcnil Reserve B:rnks, Gjupin or R<,'>ffBrtefi?d 
Bonds J[l^ntcrch.iht353l^]e) iti dctinminutionj of 
$10,000. S 5,000, S l,iTOD, SSOO, S ia)und$40. redeem- 
able at par and intcrcit ten years fryrn date pf isaui^ 
and on any intetett payment datt thet^fter* 

A hifih data igconiiary reserve mth a fsir yt^d 
and nandity canvcrtiMc into etnK 



Fwleml Land Banki «rr< JikoomI <ti 



8c l«iiiH<. Ud. 
E:ii4iuntw, SvC 



Writ* Is4tl9 tor FmSmii J'ami I.niA JIfMirit Ciii'aLxr ?2b. 4»<rri^liw li/ ikw HamiCi, jublrraowj ntjlfiV f nlflll I-iind Bmfk WT 

CHAS.E,L0BDELL, Fi.w.a/ AsL-nt, FEDERAL LAND BANKS, Washingion, D. C. 
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AMERICA'S FRADE CURRFNTS 

FROM Sau FrajichiC", New Orleans, Bn;afin,Ctnwgi» 
— frcvra. ever) cumincrcial c<:ntcr iif linportancj; iij 
(he Upilcd Stflttt and in tfie vredii' — ctirrcnts cf trftdf 
flow tt> and iTtim und thraugh New York. 

In fhh cijxnmcrce, ihc inlefrtts of the banker .tnd thif 
merchant <jr prtMleiccf arc ingjcparahle sriii intiTJeperid^ 
cnt, £*et husinc«$ iuffer find linking feels the eHectf 
Vfhtn (fade pruj^Kn bath ^Ntnkcr and eusti:<incr proSt 
the re t^. 

The' Irvitig-ColiMnhttt'a Oiir-of'Tiwn Office i«a ciKi- , 
tribtitiijp ttt the jiromuitim tjf «!tninfrcff. This OfSa, 
ih the \V'«4wfirth Bui'ldiag, New Yvttek City, is a brak- 
ing unit tjcVi^iied i4i fitciUtatiu^ ihii businrsi {iifrmts uf 
cusluintTj in t)ie L^nitnl Siatrf auteitk i^f New \'i>rk. 

Iii tiHiccrs, by mainLvlning clusc personal Cimtjict with 
flJl pani of the cnunifji, kcpp c'uii.'.tiifjtly informed on 
bu^ineu ctijiditiuns in Various sections, and thu^ arr abTe 
tt* giv? cseh tr*niiactmn that i^jtiality of uitJmtiiniiijig sw 
impomnt to the customer's inter«t. 

PowsiSnR jfi it* n*n cfginiutiw CTcnr banking, mfeit- 
nicnl and iruil irrviCTi the Oui-sif-Tuvtn 0(Rs«, h>f »i\ tU*- 
iraner parpowi, ii 1 ecxopletc banlt in itntlf. Ard ii nffeni to 
nuomcnall tie fwnlitici, worW-wiiln nmnectiotu «nd -total 
tmorw of our ctitin intiitnticm. 

Irving Bank-Columbia 
Trust Company 




bfk nf flppr^tiatiun of Lhc fftciiL oi irailt 
jind din on thr value tif tottnn, Jtid MfTPt; 
pitkt'm do nol use mudi tare in tjitkifiit. In 
tcftain cJthlbijifina, fjjjrs,, which l)w writer 
[S3.5 ImcI I he pTmfrge of cF-iMiag, there w•.^4 
much coiifln which had litiL'n very Ljfdi»ss!y 
picked; nnij sojrfpM ien^ to (qir^ for s-xbibi- 
licin are miiiMy w noml tlui one fryspetL*- 
tlic^' jf? noi rejHsientatrii? of the avrmfli'^ 
cotion of tbe undtr. Stime iiicktn, how- 
ever, gaLtkBf elciiti CDtlon whic:1t »i]ajld pru^ 

*tHj]d ii]»cii cjcpcct a rattier low average icr>idc: 
ot ci>tlr>ii in Arf^ttnn because oi the bck 
of citMnini; dcvkc!^. at \hc fiiu imd bccouMS 
or the Duuiy defecU uiiicli result frcuii pioot 
pnmng."— C. D. S. 

Sweet Chariots, Swung 
Low, to Park io 90 

REI.IEi-h'' for prrt'Kccilledi parker» i» at Inst In 
iight, llgtu)' autDiDobilcs Jire lo be mon- 
tifslCtUPcil 41 Dclfuit, Bi' Jaiiiuiry 1, Lhinki 
Atiiamab^if Topki, the Xmn cjlts i*iU Ij* 
ready 

The mjkiiufattnrejs intend to mjikc the new 
"hnjg" cia.f» ^urknJilr in a W-iBch «jmcs. Tht'y 
mil Ix: tnd&li^' c\ti<j^ mudets. with uttrActivu 
body lines, tioby tialJonn Urcs. diic or wire 
vk'hccli, (Mr *hifl. ijislmtrnTji h«iird, hejij 
tamps, fL^M^'wh^el bnikei, and oil the rent 
of tbi! iateil whtflU- 

In JUiroper of course, myriiids of tbw Ut' 
I'k "Jius* iMve Iwfu running ariJimd fof 
many ycjug, Aud im AiHtin cur, trom £nglAnii, 
hjt,i hcen Wtiughl uvcr a* a inodel to HUiljr 
and (fcsign [ram. The Auttifi h« a "S-irifO 
itrhcel tuad mil 4b-iTich tread. It wcil^ 
"50 iwuli^b aitd "is hung so low that a per- 
aan ^ittins ai the phccl tJin rttich over and 
tuuth tin; jjrDuui"— whith, no doubl. efftt* 
,itlvanii.^p*f, The eujtiiie i» -t-cylindfr, watct- 
tutiJcdi, with JJ-inth 3it»fc wmj J-inth ftrukc, 
umi i& raicd nl 7.3 hcrecptwir. It i» dc- 
tJjftiirtl lifiniarily for us* in cities and inJikes 
it RiKt-d of ,!!) ti3 ujileA an baur ivith case — 
<;n«uifli tu lifp^ik ih* *pPEtl limiLs of iJJ Ainer- 
ircin (own*, preitumjihly, except llapid Cijyi 

l>i]L; Hajity, Ark.. CcjIh .Minn,, JUJii X. C; 
'^li-ni, Ijul , (tan.. Mil., and C; Hurrj-j 
MJ : Ouirk, Nchr. and W Va.. arwl f^kk 
City, Mo, 

The iL(« inlvtsit the parking prnbkMU, And 
Lhc ]o*-h.Htig style remove oJS peril uf bcin| 
fluitg out of the ttutotin^bslc. t^iiunh (EniriJiJ-- 
pv\ or otlier pxpjiiive foni'. Bemuins now 
cHily all tntfesiscd ipriiisinfw un ihr fjart of 
tbc engjnc. at n lif(hl<i(:]mi!'ni>E<i in Ihi: nature 
of the tir«, \a clear the ta^t hurdic— tb« 
diiitp;ff of calll&lon. 

VVtiutd it nttt be fHrnible la in%'ent an eti- 
piiic whlih, !!iven U hint by the mau at the 
MhL'cl^ wuuli] spring intn tine air and iiver lh« 
hrail^ vl pn.l»rriMiiii uml prafiterr? At &\\ 
Sktreet inlcr»icction» or objilrrics jtins. himliiiji 
(fruet'fulJy bfiyotid the djiniser poitU nti itil 
fuurii. "plus foLirs"' inuctr Nunb iiTid ^lutli 
trallk ruM w^^uttl khA "Suy on the (ji'uiMid." 
whilt! ca-vt ami west uttuld be directed. "Incap 
hinre" and "' Alight he«," orj either »kje ol 
cftrtsings. 

Therr f* jrtill antuhtr idM. Wlty not lnllat< 
nil lalloOfi tires with hydropic ri CaAt t)(I 
«andhai!Sf riw mto the jilr. iloai to dtsHnsi- 
tiofi, pick up "cache" of Jondhig* ftwm tele- 
pmph jwlt?». gradually descend to eirth. ^top, 
■Alwayji rcffleialser to run bati and lip the 
tancfenaci," wouhj be A courtly motto t« 

"Nuw Util wd hfl^u a£hii!ved luatuiy and 
\m'ki, semrtkmn OBf*f If ^* tlone abojl 
wfctyl 

pjt*it mtint^i^ .ViflirinV JlM«4h^jr 
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Every check you write 
takes a dangerous round trip 



TODAY Tuu 
write * cheek 
»ml send ii on its 
way. A» jou put 
it in tfn! inuil, timt 
cbeclc iitrirrtt on » 

cAmltii; in f untnct with people you 
timvt Titvcr »ein — wlios^ rvpuUtJon 
ynn tlu nut know. TTioro Hivmyn is 
tlie duirit'L' llittl, U will "siili^ 
trackiil" niitl "tiwld ever*' dis- 
Jiotiost |X'0|jIc — I hcwL' wfm flfi.* nkillLil 
in chife*k ritising ivnil foigurv, To 
i'm«t! Ihc aroouul line i« »*»y for 
tliMc criiiiitiiils — iiuitftlf j'oHf 
httiiilwfitiiii; by cltrt'tr jM.-DnuMiHlup 
i« H triclt Iti wliitfh tlitfV afc tuimx- 




the cnrr tivi-ry 
bank utitl fiopur' 

llijit tliti-L of _vt7uM, ii \* not iui- 
iiiunv friiiii }>eiii|ir t:uini{x.'ral with jf 
It is on orJlttiirv pri,|»t:i' and nindc 



out ill Ihr i>lJ-f«.iil)i(ini'd Con- 
tidtf thU — ifcCcartUrij? to *n 
iiintc rawh: by tTir Aiiu'rircin Innli- 
Lute of Act.>DuntjLQtAr busiiii'iii iiifn 
niinunLW Inu ^100,- 

fraud. XatunJlf llic 
pijiij who «'i)fil ribiftf^* 
hit thnf^ttr this iun^UTit 
ift not cMiUgbt 
again. T\m tutsan* 

b>!icni rmB*er* 
Ibi- i-olJ rail 
carb yvnr. 
Mute- «"r*- you 
. ntv nut inn*j<ig 
thcni. 



Kliminate check fraud by using these modern hanking aids 



Thr Proffftogrttph elimE- 

nil fhi-i'k f^auili hy iiJin-fiit- 
iiift reittd awHiuuiM^ The 
t'ToUTtOiCTrt}lll i* mnjc in 0 
Vftirict? i>f iktiindnnl iiu>d<'l^, 
uTif ftif k-vktv ty\H; of busi- 
ikhun, firicMl friini fd'T.SO up. 
IL Mlirrd* tlvt- niibti'Uiit iiof, in 
rthlt^lllik ink, into thr very 
Hhrr of lhi> hhjitt. llh uit- 
i'S(TlU'<l iti tffH'i-'d and «»*(• 
of uperation— 'n favurilc wltb 

it. And M «m'i-!f «f titti** In 
uffife fmitliiei. Orvlv TiidH 



frnlDm, ulimkiEitii' nnullier 

jind Nrtmfjrf and "i>iiun(rr* 
ffitiMtf." T«dil Chcpit* OK 
tile l|uidi»oinei>t m veil a« 
tfbc «Aft>t fhwk* nt^dr, Sli- 
perhly priiiti'd or litlit)- 
(frjiplHMi, lUt-r a re uijulf.' «nl y 
to order, never mid in bUnk. 
lJ«%nfd for bu.*(nc*s cr 
IKJ^niiJil. iini', Uii'.y «n? reat- 
wiiinijii^ ill {iricfi I'vm wliru 
l>iirrlm>ii,'d in niiujill qnanUtu:s, 



StiipfifiTf} Fi>T- 

the rfina 
c htck - f r A mi 
pome I h i I ii t lea i 
iiamrly, fotprTT 
u( Aignitlurc: ttuil 
f(»rg(;ry of tsn- 
d (1 r * r m r n t . 
Qujiliflrti Tudd 
tn.cf» fertile 
]H)llcfei at the 
mn*i ndrentiii- 
pCiTtiut HiwuiiTit* 
from tli<! Mrim- 
poillnn Cn<itijilty 



fVr l/iF-rf ftftr rt(>w"' fih fiimp'mv: 
TicfTsly-aa yi-nrt, of «;r('k-t' Jiml wwlti^ 

Bhiiv tn ihe tiiri-^-'^i.TitlrrUm tlrUL 

Snir* mtA fc'fvler ii|llH,ir« |u i|i| ;ii-k|irlppl 

flllr» of tJil). rt.Miniry ntui In 31.1 furfjjiii 

Sn!f>»rrbi-n nrrc %|»»^rt* in jirtrtccUnii tiiiitf- 

(!(■■.■ Ill- TIti!- i' iliilr':.' Trill irlltUK 

^' . ' ■ 'In EUMTi- 

'iudU l"niki;lu>: I uj.ii . Ill (let- 

fiwt wirrkitiir nnl'T I mitn In 

firlturiithl dtfim. 

irritf ff,r "Tht Lurr of ihr Cheti" 
It pjvf* 'llir iliiry <"f ttui 

Maptr^afftil Ck*fk* and TaM Oftimtiliiie 






TUB rami cxmruiy 

H~* truirrfi-illr S**,. Aichntn, Ni Y 



TODD SYSTEM OF CHECK PROTECTION 



irbr* vnfl<if f» T»f I"*** ^*»' 
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MORSE d 



^ H jJrt^N 



DRIVES 




& H.P, MORSE SJLENT CHAIN drivinf 
leitSJc machinery. Sptsv^l nductlan: 
drjvvr, 1450 r.p.m.; driven, 46S r.p.mi^ 



IS H,P. McirK5[l*nt Cllain ilrldng tub* 
draM-ing b«n[:}ti Speed feiiuctioini 
drivvr. SSO r^p.Tit,; djrti^in* 353 r.p.m,. 



jlVfORSE Silent Chains transmit power 
1'* between parallel shafts with least loss 
and greatest certainty. In sizes from one 
quarter to 5000 H.P., they are operating 
in practically every industry* 

Positive as eearsi flexible as belts and mare 
durable than either, Mor.e Silent Chain. 

provide speed reduction iti almost any 
desired ratio. Applicable particularly to 
short centers and speeds from 6000 to 
250 R.P.M. or less* The original Morse 
Rocker Joints never excelled, conserves 
power — the friction loss is less than 1.5 
per cent 

Booklist *'A Chain of Evidence" 
shows many applications 

Morse Chain Co., Ithaca, N. Y.^ U.S* A* 



HWr Lit mtm 
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Our Banking and 
Tax Platform 

Tj rROUGII rcfcrmduiii vuting of ii* meni- 
bcnhip, the Chamber of CfflHTTVcree of the- 
Uullcil SliiL-cs bis approved four prctpauili 
(D give adikitjQDsU pcmeis \Q naiioiml haniu. 
itirl ihmr })r(K|}auii In bthnH ai fLiudiimL'ncnJ 
rei'trms in shr pnctH'nt systtjm of tftMXiorv, 

The rMfinvmiTwlEHtorij inrluilffd in ihe 
referendum on buDluni; practice, and the 
voic* reL'dfiJKtt, were: 

under -XHnbtion of the ('nTl^pttoUcT nS ihc Caf- 
rcncyi ill tmi-r hrnqr]v!ii nitliiii itf own city il ii 

Thai AntioDaJ. biLokj ihuuM be civvn bi.Jfter^ 
ininwtr churters, $ubj«(l In forfeitflrc fw r^tiw 
»ticl icrniffMCioti It ttu! will o1 CnniFRS. 

That DETtiL^nal iKouliJ fac iUlhotUeA lu 

rlrill itI tnVi-itlTITfll SBi'tiriti** Ofl H blk^\t liOt 

irM-iiri»i'ili:nt y^hh tin; Ncfcr^ity rtfiJ((Illi*<i i ' ■ 
<\p\a. til Kiuthl hatiklRg prxAkr. For, IJI-::.. 

That DMtiinniil innlu ihotild Ik AuUioriicd lo 
nLdkr tantt£U|:c kiaru «a ciijr jblI eitMte for 
ptrfodi not in estcu at Svr ycul. For, IJ^S; 

"Tbc three rccoTiiraDndallDEU iubinlll.cd in 

Thni tile Ft^eral {Joverrmient khcvukl jtlwayi 
rclrain inym [miKnina wUI* or inhtifiiiineo t!i.*i!s._ 

Thttt to (?iUK jifsw kvwd by tie Fcitetal 
G<»^-«rimMfrtt shuttkl Ik r«peAj«ii, F«t, ^loij 

H^lltil, U6 

That there shtnild Ih ^ crstinleutlun of rtip- 
rtsentativia of the- sLatn SLad al ihc fctlcrai 
GiH'rrpineRi lu fiMTdiiutc noliojiat alid HAtc 
tytl^m nf tmutJaA. far, 2^140 { ligilliri^ Sd 

Banks Want Stute Charters 

BOTH rcictcrid^ wcrt on repoiirta pr^ 

pured ii.v LfE Advisoiy Cai»iinitt« of ibe 
Chanitwfi Fiiuincc r!ic[»ftmwit, VViih reflanj 
lo ludcinjt practi'C ♦h" coiDmittL-"; fiplainwi 
ibai "ilif iMtl>>i: 1.' jiaiKKiaiiuns ai tbc 

■couniry In ati i- > iiumbcr art- beii^; 
jhtnicTed' to tirpnuiiriun nnd <i[wnirl4tti utiikr 
llulr cknrl'trH Ivccause of ibe Ttblivie iflii'jRrnf^ 
iljr in a nutrihrt nf itttfiortairt narttcitliif* of 
ihc nKioruttl baiTikinK ItWs. iTli* rirrcfiion 
fram the na.tioiui.1 batiLinfi sTftem, iis ■wfil u 
iij dEcrraJicfJ attfattjvrari* lo new bank*, is 
refullitu; in a lowcrinfi of iiv prt^trE^v ji rt- 
Urtktiuu iif ilJi growtli and, by cnm;'Htriii<;n 
with ittaie baak* d* n wlnjle, a rtlaltv* dt- 
(ttase En it» uicniith, .^t (hi' saflio time it 
i» Wfirjciiu^ ;iD upprcciiLbk cbAagc in thf (ilruc- 
lure of tbc I'^ricrtil Keservn Syiiim" 

Fifturci were titcd liy ihc cott^miuec, kIiuw- 
(ujr the ttrcmth of at^ite biihtitti: inBitiluM'oiti 
and ihc srcjiiiy [Icmtcom lii the nuinbct uf 
natifnial hinlt>. ''WJlprc-aj ioTly jxara ago," 
the ctiiiitnitlec said. '^tlALa bianlu COnlrDlied 
only ?5 per tent oC the tmul tianlriDg re^uccet 
qf lite totaUTir, tbd twenty ycnrs 3((t) flbwl 
40 per cent, they now cotilrtil mnre thaii 
In lliE* pan yte.1 the rvMiUrcM ul y 
nnd tru^t. catnpiinii^ inrrr,iM?r] twti . 
diilJjiti, U'hik lli*ise of fiasiniial hinki ■! i'. 
ihr Binjc pfTi'iKl [ncrcaBinj onl' ,;>:>: 
"VV'ht;r[!ii6 forlj" yein ij(o i."- itr 

number wrrc 3& per ccnl. of ^iJI b,iijt.-.. mid 
lw«ity v»n ajfQ 64 per cent, tbty are now 
7J pc* c'rnt In the pm l«n yi'nns tbr ticl 
incnraac in ihe ninnbrr of nntioTkij Umks ha^^ 
beta IcM thflii iOO, or sii per ceaL lu ea-eb 
lit thr |U5t twt> yrAr» there ha> hccn tin atiml 
tlfcrrAiie in the tmtnlwr uf nnlJnniil bnnk* In 
ihc pmt Kvcn yeari nearly ItM Lurite lu 
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* ♦TO MEN IN INDUSTRY • • 




Do they all 
work in your plant? 



Fmcno N . I .»tas<-. w ii«r. 

see thcic pemi ihcjf arc cmy- 
ftaiui^ gniwine Si the vfial» of 
prodyction io (hat fmr profit 
ma.y be Iran and undeniz^i;!. 

They assault rhe coal pile ind 
ihcy car ititu the iniruinii upflfl 
which proiiti arc gencfmlty reck- 
oned. 

Atthoueh tbcy *re iiJirin'bk 
ihieirtfacci are found in almoBt 
every power plant. Heavy cwl 
bitli, h^it suriiicric WMtin-F futi, 
leaky tTcum linrv, buky n^t arnd 
plunifEins, pffftjut builer bal3i'« 
all are cvidtnce* of the nraEM 
of thc^c piits in your pknL 

/oh»S'Mfl nvilte 

lFhsi<;t1wayi hceii cmr biinncst 
to rlifiiinate thi* (icv)ii<iBii"n in f,a 
as it is bunWkfillf or mcchsni- 
cally poiniblc. 

ThM it ju«whjU.i*earie doine 
wish our men and niaicfiiil* f^vpry 
day in thousaiicts of plinl*. 

In the inwranccof pacitinffalrtfic 
we hyve hvcJ lndus»TyTh"u«yU3dii 
of dulbtr* wpith of Juel and 



Johns -Manville 



SAVES 



p o 



power. Ynitr individual pflckirii; 
erdert are *n imall in moner ttiai 
they niB|r iccm mviul. But the 
number t*r theiHr order* In ihc 
courts ii( M i« iti BTfui f^At 
in mon pUuiu it nmqiim* to a 
li«ec total. 

Seven standtiTd jHlck ingt 
arc fill yuu rumd 

To keep t1li( total down and 
prevent waiiTrt we htut devel- 
oped a greup of mcvcn laantlafd 
packmtrc- They arc niofc than 
jiift efficient, J(ibnf-Manvill« 
Sea Rio^i, for iilStarLif, acluiUji' 
rrduc« ftictiun, AH leven are 
ootew&rthsr" it« thtiir d«r*bHity. 
1Tic*c*even packin|»*fuHiiletfcJ3f 
tiormul plant need. Therefore t 
varied rKM^klria stock in yaur plani 
ia uniiiccci«ary. Sitoilaije and 
wAite are avoided, 

Thi* it only on** pflTtittn rf 
our icrvif* in the dimiinion of 
the peJrtaoF friction, wejj-, wjute 
and leak^ic^ thai infeK iiidusity. 

Ge-1 a jDhrii-Mfiiiviilfl o'mn into 
yoitrpUiiii. He will ^iailly rril yuu 
truiri; ahootl leat [nkulatiijo, PjL'k' 
insSj Rcfradory Ccfn«nti» «tc. 



mr&tug t* Ji>iiiit-ll4ir«iMLit. fjte_ wrtiri** .V«Am'< Au6i«ii 
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STOCK TRANSFER 

■fS if a problem in your corporation? 

IT TAKKs years ot special training and esfjcricncc 
[o develop a trustworthy transfer department 
and its rc^ponsEhliity always is ^rcat, Fur example: 

1. A corpOfiidon has been held lb hie for per- 
mittirtg a guardian to transfer gtack shinding 
in the n<inic of a minor, wittiuuc securing evi- 
dence of the aurhority uf the guardifin. 

2. A corporation hns been held liable fcr tmn»- 
ferring ittxk, for a trustee where tKere was no 
power of sale in thtr trust instrument. 

The appointment ot The liquitablc fls your trans- 
fer agent will provide prmcction, and, hy relieving 
you of much clerical and tcchtiiiral detail, it will 
also effect a rcil economy in vour overhead, 

$tnd for 9itr heskiet 
if N<w Ysrk—TrsHsftr /fgint 

THE EQUITABLE 
TRUST COMPANY 



OF NEW YORK 
37 WALL STUKET 



l^miHTEKS Attn 



HMTIMDItr' <:i|]<tiifr unit nudimcid SlM 
«.LtijiitUi]. liC <$iiiiNU |,( SilfttSt, 



iktiial bank*, wiih rcioutces in esttess of 
Two bitlion diillftrii, ur ulmut tint'-trTitli ni the 
prtHrnl iDtal rcsouirc^ ot a]l imtima\ banlOi, 
hjjve tonverlctj inli) ttitt insLilutiacu. This 

^ 10,000,000; qhviousiv noi llw tumlleit. 
Lsnb." 

Tile (KtnitidTi of [fae NmioDal CtuunbGr^ ai 
detmnine'lJ by tbe neferfindiifl; on tax;iLiijn, 
coDfarnij wim the pttniLion uticon hy Prcjil- 
<lt;ii( Uiiolidge. iHu Nfliiurtai TaS A^50l:ia!jcH:), 
fltnl tbt TrujL Division of Ihe Ani«ricAn 

Abotistt IfatjonaJ Estate Tax 

^UTiTAJjlRJZiXC in argumcnlji in supjjort 
*^ (if '.he rec-oiaaaeinlatien thfll llir I'piJvm] 
Guvcmmcnt jltuii[d triram frutti imfMJsi^iB cs- 
l»(e OT inhcrilante ruses, Lhc cofflmiltee eon- 

"Thai <fcAth UuEf hftvf!, by an unbroken 
icHr* al pruLetJeiJt*, been rotugisiMjiJ 
ciirimlvcly ii fieJd fot itute Uxatigii I'jcGpi fa 
umv of war fini-fjj»iny ; [J);t1 iit prewfiii »tfl{c 
Luei tin intii<riiMKF and i?»tatfi are nunier- 
oiLv SJul buTrit'nsomie ; tiiat Aeaih taices (crrm a 
VtTy Eippri!i:i.iLile ponjuti of (hp tUrte-nl trv~ 
cnue* of many of the states ami I hat \hr. 
statf£ caflnM br citprctwl 10 (oicgo thii »Lircp 
(if tnrnrnr-, IbM dcith flje* levied hy the 
l^nitctj State* Oovernmtnl assumB mulijpla 
liHratior of ^aln and iiili fuNhff confysc i 
slLuflLiofl which is *l?{!iinly chaulic due tu Ihi! 
ctmflJcf oi slJtTr iaws; thac the inrome- frcm 
dnth tun* levied by llu; Uniieti iiiiUcf Guvv 
emmrni hu never formed nun? iba.t> imigniS- 
caul port.!™ of ihc tolal flrJinjirv r^vctitid 
flf that Gnvtmmcnl; thai mcnrnit from estnl* 
IMtCi ii no Jan|te>r niHTCssir^' in <inl(;;T to bol- 

Far fhcac ainl o(brr Tirasims, l hc commiUce 
aswrtctl tb*t "(he ii)g]cjJ irDJicliiiiaii sctsni* 
ta be tbai ihe n^iLiuEkkt ci^tiitr liirit sihiniliS 
nol inipnscil inil thodc now (;Ki»Luiit ft'haul'^t 
lit abolished.^' h also insistod rhni im- 
Dilute At.'lktD be tjJccn "in iluit by 

fO'ntkiti(<j ijjc fiidch taxn imy not ffirrvt tc Ik 
rcjiuftlcil tt fiaH. of the ficriiwnrni Jtherac 
of riMiDiiiil liixnlicn '' 

The raetbtjfl of applying lhc third ncam* 
rnendaibn, in ciri^niiLiiticn of Hpreaetil.ilK'es 
ot the jitJtE« unil iif the VpiinuA Covernmtmt. 
to cflfirdiUHtf! Tiisiittnftl ftnd >ta,t,f systttiM. w*» 
ncti itrlintKi in the referendum, But an the 
gencnil prhiciplL* mpttui *UA<di 

"Lft inlditiori tu Ibt" e*tvtilsi!nl fmi wjulljnS 
Trim; ihr lack uf iHidrdiitat ion in the Xiaiag 
-•■.•itrcw sf the »titsi, tiieTe ii now atl(ir<l in 
• ■,>'rfl] imLaticei atunhcr e!<:ment (sf cOPfii- 
■ in. rhiii of (lif UnficfJ StiiEi;?! Go^'emnieiit. 

■ on the Mine source! iMcd hy 
Ihk situation i:^ ttaw pArticuJ^rly 
-.ii.vjuLLi jfi iciatipii tii I'oFpoMtloji laAe^, in- 
lijTni; and (ff^th t»c^ It u cCnfCtvabIt that 
^bIjuy ihh eoiHliiME eoafmm H'jthuut <:h(;<h, 
there may dcvclayi ihe ?.amr compttilium be- 
tween lb* SrtlJfjtwl Gv^cTHmcfit ami lie 
vnriuus Ha.ie^ ns now prrvnib dmunp Lhi: 
Matei [n re^ai'il lu ttnain lypex of u^^», that 
U. each witj I us tht iiuxiiuum an ibc itK'nry 
thai, if ii itf»c> mn i;ui|iM.-| the? tut th* other 
iuristliiMfon wil." 

Results in Iffultlplft TaJtatiou 

THE tepofi condiidwr "Thi' pfcsent urt- 
natUfjt-lorj' laJ£ situatioo. Iieniusfl of the 
ccmf iiiion of isiJite bwi. mulltt^e 
tftKiiFtm; thr taifltipo b>* thr Ufiltetl Slutrt* 
Bntt the iiuie pivctTimeflt* uf the tami; tncwne 
or Mnirci • ■-■'^ ^M.fimc still furthi^r a^BETnv-itei 
Ihe US"' ■ cdmliimnii: there api)icai-» 

lildr |Mi, -i ^■'£ tt*»y [Krnmneti! imprirvr- 
mcnl of ci^ftdLtirifts unleFi iticrr ii jomif CO- 
ptxJituiiTijt iiij!utn<;«' hnlH between tbc »Utc» 
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itutrawlves and betmea ihe ftalsr and the 
UnJted Slalea Govcrmmctil . and iiuce (iatfr h 
row nu ^>iiitij^ ati^'ii^tiun \(}t imtuiiag. tht 
requiri'ft i:oiJ|Jc4THiun, h skwj txrti xJvisjbk 
antf nc«*sary to perfect some orKatiiiaiion 
conipuitcil uf n:^jic5«)iLntjv'i» al Ixiin Lbn iiu- 
lionaJ ami KU^'i;rmaitDlj tu ccni.HKjct' ilir 

entire tiiirstititi of the itictiiiities -inti liufdi'tn 
fftused !)>■ ihe trtMVsittniiitk la* [i(ws vi thr 
I uutLirj-." 

TTvL- mciTihffs of the Advisoiy CommitlM 
of the Fi'riftjKC Prpnrfmpnt of thr N'iilititiiil 
ChumtHfr ai*: Fred 1 Keul, V'Ice'FrcSMjprit 
of tLif (iftiikefi Trust Conipoiiy. New Y'ork. 1 
cj)iij»n;in: Arthur AmkrimH, of Arihiu i\n- 
dcrsiiTi nnd Cotnpciny. Chinisd^ Vit' 
pcaim, J'Teskfent, Shsvli/i, Cirnrnttir (t t'liiltB 
Ctjinpuriy, MiiinifA|xilis ; Vica K FuirrhiiiJ, 
ProfnsfiV of EclMigmks. Yak L"nivL>rsity ; 
W. ¥. Gcphan. Vicc-I'mirfcin, Firef N'jtifjnal 
Uisk of Si Utili: WalLtr W, Head, Prai- 
cktit uf tile Osuihji Njjtiqna) Uftok. (Jraalw. 
Neb.; fharits A. Hk'it.-h. Frwirfcnl. i'thb- 
Third >i'.tlian[ll Unnk of Cinclniidll ; Fclbt M. 
MeWhirtrt, Pfisirleiil, Ptrtiiitct IsUlc t).lrik of 
Itulijiiiyptilis; Hvy C Dsgtwd, Viuc-PteAidriil, 
V}j>t Tniit & SaiTTiRS Bank (t( Ctiicii^^c: 
[.ewu Fii?r!HUiik, Chuirmaji uf Uif Board. 
I mug fi3.(ik'roliJtiibis Trust Company, Nffw 
Votk, JohP J, Rjjikoti, Vidc-rtciliJcnL, E. L 
du Psjnl tic \'fmi)»irf Com}wji>\ WHniiDStuJi, 
Del., artri Owen I). Voimif.^ Chairman uf tlie 
Itoartt, IfCTWTJil Etcclrit Comprnv, Neiflf 
York. 



Goverament Ethics 

BtfSINESS rthki as <itf4l«ifd hj- tMJ!in«rM 
men nttti ptactkisit by ibem arr VfhoHy 
utilliiown lo somp dli-itialii ■i)f ibc Oov^Tntrwni. 
That ihis lank ijUktemciif, is Lnii? attc-ic-il 
by the CoiiTl ttf Cf5Tii7i> in a descinltm ri Ilu 
fiaindieiJ d(H»n, Heelaiinn thai ihL' Cjovent" 
nienL Tflum pay damnfjr? in Mit's*' <)f f*r<iO,- 
000 n mm who. ancordintJ to ihe •■imL' 
court. fulfllkJ to iht letter his Q^m Mt^n^ 
tisHia ill tlir G<rvernntenL 

'Hie fdffs are simple, tiavm([ nL (be end 
of lb« war a iantr iiipply uf bscon, th* War 
Department *uld more ilun iwa miltioit 
psundt to a citucfi iif ihr Uttili^d Sia!(?i v/hv, 
IB the iTiJurt^ findiiki;, "hit al uU timc'? trorric 
{rut fjiiEl) aiirH iillcjcwnw to tlx GoveniiJiBm 
of Ik" Urii(ed Sta)f!i." 

h ibr.n p^mmlri] in Indict lifrn, not wee 
Tii'Ll iifVL^nil It'mc^, undci' a h.vt an the <>.tatutc 
lnH»k» twt> ynit% be [tin? the Kilir. allcffinsf he 
WW, li "bllariJet"' l>otilTj.4e he hnd ihr Ijscrtn 
lllc Covcinmrnt wJd hm: fnirifkTtallj', it 
hfld ].j«rfu!inctl its part of Lhe coiitracl so 
badly thai ihf nii'nta h;icl Icki auit ii 

hiid uvea. Ihmufifa iliafp i>raclirp (skcd .'aJfa 
away frnm him liy leiirmirig ihrough him ^(kiuI 
a frff'flK^cti^'* purihi'WT and ihur ^p'tfJiiH thr 
fMjrfh.wr to tftke orhicr hiionn diretlly from 
it iiintcflfl. 

The upihot of lEe wholir tit-lMcr wa.* ihtH, 
fAti'U ihf ;\iiifri(an cilijH;n wh« hfld ^ttr^ti 
in eo6«1 fa'nh ctijiircd of the iDdidtmenlt 
and obtiiirnrfJ ttkatc uf the ibv meat 

wjt.'e fkl (irdy tu iell lo a rendcrini; plant or to 
((KlpiKri ta an intinerAlor. 

When, the Couri <if Clftitns cante to piss 
U(xm ibe cMfl it expressed flernasonml atttJ 
qiiolrtJ the jtartloi ctiie»iloQ tif amjlher 
court ; 

"It our GovertHtsent of the tttfjirrhittnan 
typo tha( Kk33t9 the ruler from thir obli- 
F^ljiun^ uf hrtrunty ainil fairncu ihitt Arc 
i^^i|ll^se^^ upon the cil«(*ft»f'" Tfte nniwer 
'w^-, an etnjihattL neifRtii'-e, and an awjUL) of 
ulamciscs w U'hich thr court, nwrlt an fftr a* 
[l t«iilij tfl ha%'e ihc Ciuvrrnnifnl al leant 
evfuod the loKi it hid caukJ. 




[ORE than six billion 
do liars of stock (par 
value) wsL$ transferred or 
rcgisttrcfl during the first half ol 
1925 by this C-ompiiny, as trans 
fer agent or registrar for more 
than itvv htindTcd loading tor- 
poratiotiji. 

Such a volume of tran sac Hons 
calls for except km nl fiidJiJticii — 
and it h an exceptional service 
u'hich tills t'ompany renders m 
every rrusc capacity. 

B»ekkt^^^Trutt Servue u Cerp^ratiaai" sent 

Guaranty Trust Company 
of New '\\)rk 

140 Broadway 
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"The Smslnw Btb to the Orient" 




Sailing 

Evetry Saturday 

to the Orient 

■ v«f nRr^nl la T ruts' PkLififi ltav*llBn 11 fw* 

iii (flfci* 

A Dtrlljir Presul»ni Ltc^dajMni •very Sal- 
kiKb)^ fiwn San Fn43cljit:a Xor liift Qrittnt mftA 
ttaand tba VfUnlA. 

(rf bniti tij Tcit lrfn*i' ettjitj? tjw ifeSM: 

Ur^gulHtaiea trsvfll in thim caunlry. 

22 Hfujitr Fori* 
OllintwmailfJit Huntjiulu. Yulfahaiua. Kobe. 

Q^iuML, NiiplM,MarHin«ii. Bo«t(inj N« w Yark, 
Kftvirui, Co^vti, BialtM* tod Lj» Aimdn. 

At «Itr putt thisiti {b tiin* fnr vbits ubgrs. 
Or ymi ttWJ'tmin^e to »ttip ov«r belwMa ti» 
uriritl <d juui PmidRHI Ul!itr Vi4 di« pail- 
in|c «if ■ BubaM^arXit Umr. 

to p«rmlt tta* IVRVft aci^<Fm|^]liib[n«ni in % 
minliiiniii of tiiiir. 

Pulgtifli lilteff 

and Hew York f uf lti« Ofiiint. tftd R<pa«4 tlw 
World via Kaviiia, FfeHUM Uid CallfDTnil. 

(Twn tfas Ort<ni w &*n FmiuUea. 

Tii« Pmttdfrnl LtiiEfB Mta litEttrioiu And 
f ocntortabl* to b FKra <laj^ii«. Ail rciiHna «r« 
nUttMa dadc lOcrttili. TinoM- irKb privaU balh 

Tha HarrfEvil eK«fllk«ti Mid th> 4SatafiLB la 
ww14-faiiK>uv 

Cef lult iJeuii* rnlaiiv* ta this oniqu* aar- 
■wk^a by csmmuiucatii^ with mny tickat oi 

7-A M<4n [>)ri,ICatw 
H(a«kiKK Bid SiMifi^ w— 

Hi^ hbdMiktC P, A. 
JEl C^lthnik SiMH, OnjtKnwnl M ITllI 



Science at Your Servic 

Reviews of Some Recent Books 



Kitiii. an<l PmfriM» J. 



A. I-laii. Tin 



Tor vtry de^hiiiil miidJnf. loinnicr or othcf- 
ww«., ihe »vei»fr man wwJii bthJly tfln'l * 
b«t»k enttilinl "'Ffoaialitr Sricnci: in ttHiutcr>'/' 

ttrtfit iff iht taymcm tp bi; wrih™ by D*-l(;hi T. 
Farnliiiiii, (omultmie engineer j; Jamn A Bad, 
EiHiciaic irraftAwr of ^nsiuiwriiiMt nl Htuwu Uni- 
versity; R W. Kina, trisifliifT ni ibe Amirriciiii 
Tet(!|ji](MiF amJ Tflrerspjl CikrB;(iitii'.i\ iml tit. 
H E HfttT*» rtfltcr ni tnduilrin! Dtul KBniar^riite 
Chttniiify. vith the Miunijlkn Citmpany lu 
putlMiEQ. Tht tltbe iU^ir sii4iijcaU Kttt|}faN \tim 
imMe* ci itHllado, nitd totmulftE wflh miirty 
stnnf^ «ymbchl> mid diamctctr. 

A> aii iif.tu:i! iain liw THnrL, rvcn m Utu with- 
oul a acientrAi: or mEthixikiit mtnd, fi fst tivorj* 
iT^emtirif jmci hu more jurprijc Flirmfiits in Jl 
ths^n A rtptixtive ^tcny K^'su if you Lnow nntb' 
iflg 'Whulnvii ttbexst ^cH>n£nr. i^ yciu kippcii la Ek 
laEtn^rrl Id n^w ^hirus n[ liir wnrld, iliii 
Intn lliis ludink. X'j auLbrin CDutd be mofr ali- 
ibijritJitj ve ; ^i;r -idi-n! ul the MjissothtHelti 
IlMCilUtC of I ■ mTutr t-h* i'luwrhfrd. 

Jlfrt i ifv. _■ ,\ infninnittiQTi out at tlA 

Huvf you rrrrr «ccn trj turn blitk upon be- 

inr nM-ectcixd^ IL hu.|jpcrKd fn N'ewfitUIKllHrul, 
V ' ■ ' 'ir ivrxijn i*-a» U>rtl to »WH!fen trfl, En 

.-.rd tilt trtnlim wu wonli k'^hmik. 
-i- , dadtinc to pleaM> Jin impoKcr )irni 
hijn a brttrr nniic of 4>'rup rhin ^ii^ 
apfriOrct. In I he bopc thai hii trudc laiflht 
u'tjjl, lin»£Liui bb W|irl!>c it Tn^cMtig 4 Imtl 
rr»mpUi)it iiittrjii ci e.Tpn:tcd iiruMr, Whflt 
put into Ua k bHumi: u ink! Al LttlKtb l 
ttwwint- ma* nawull*"!. Hp totw that- yfhvi ■ 
»ii<Uli«n <yf iruJl it s(jil#<l t(i oni! of taninn a 
lilatk ttAot Ami ri'*Tl * pnfi-ipSime is farmnj 
at unrr. FT« Lnrw thikl tADItjp it to be (mM 
In iFA., liM whcflLf Ihit IrMi? Why lw4 It not 
r^rurpfd brlurt' The «n»wtr ww rfmiHl in 
Ihr oriittt yf Ihc *Jl'PUJ>. H«rbudit« jvnip was 

cfii5i:ciiffatH in fispfirt fn Birimdo* — in trnn in 
Lauaiasa Pnr must tii>c» tbc LwiiUMTUi nrli- 
elf b superior, l-nJt msl iat tc«l Tbt! t:^tl«tnbt 
M^ai: ncKt lonff in >0'fi<-inii: [be liiyUerT', 

E J lied tl,0(» roir Wain 

A numutartuicr wt&s ipeiKlinR ntmiK ,S 1,000 
tut- ytaf frrr n bcillcT-^lile |,iFM-»Eitii* He ItBfw 
It Would bf ttiorr Expsnnivv Id KliVc Etrf" tral* 
fnrm in iJir holht hui lie rikrl wufll to ktiiuw 
raarfi Jibwit tlie [ainiKJuncI asui vihy Ihft Utttr bf: 
Vticd lj>Oukl hi- u'crti] the iml. Kiitihinit lliiil 
rl)«telj(t* hNvt u'ak> et t^iik' ihij];B apart tci 

l^srs ibrir eerapwitfon hr UTtanwA int an tialy- 

tis, trnl hr liUirnH tlul soluiiiDri viai i pet 
cntt nwtaHd ami QT per tcrtt wiler 

ThEt ahdrtiL t*m I mi rai)lji«m Htrf is nne 
ithmt pltcctriC-lbtbt niHfflfccrt 

Dsi vou remembFT ihc hrrlt tAV-' 
larnl t'lprtrir larap ypu '^t* mi*? 

the tunsfiltn f Tnr i nnTi w.i : > 

(5 H?" Hit tlMl "V T huy IliFm^" 

Hut lh<y *isic (nusi!, !,.,,- . '.■miM fmly \h' 
\aed in eertrtin. pnuiKiw, iind wliik ibr Uth\ 
irtu MftSlitnt )t» ifajt h'bii hb^ ourme Id flf*- 
ttmnt bfrsikaitE. Thl» W»J ftu* tn ihr (art that 
tunearn inrtu at Wi hich a piMtll usni h 
iliScilIt tu n'iirk that Ibc^ fihr Lui ' 
wi;?^ j^t [i^iiliTluou) wirn but cti', ' 
simall plTtUIci RHrtely ptcued t<i|^«tbt:r. 

Ttw Ijuk bci«™t to pfuducr dlictilc tutvMnt. 
Tbv prfir itvt inandsKcm-iAmp biisincni 
o( ibr witrlil Thtf fonifJrtltD*» h'b;e itroupi 
,Arnrricati InrJ Otrtnnn wiifntktf. Thf ron- 
tmt we artudl aJI'J ITill. II ftm HifrJliiii: re- 



l^iEsmirj^- Uf rr yiui an nrtj^r inr ui lnvEnlitMT 
lad iuuatl> Uie hctl idcniific 'n'Ork l> not done 
under tudi tDndiUum. U mfui* Lcllrt [i> kerp 
wmrkil^ n-itb iin ir}r nn 3JI tarttltl, ktWVItJhjt 
thHl nU true ktii^wlcilgr a wcMih UrfallE. 

In the gihI thf AjDeriniig wOU and Hir all 
knnw tb*r "Maifji^" Lurip. 

AnatbcT [ii«c vjtKU. tria bc|!un, tnaK undEF 
{iTtJifr hul f|kr the iak$ ['I a Kcieiitilic Irulli- 
Thji time wbjil ima waTHeit u'u tij kjinw vine-. 
[JlflB! ol ibt el^trlTfl.! iKiiiduElivlty nl 1 
fHfws, tti«* ii$if>6» wtikti ifipw littk nr nff In^ 
{illfHtiftn to lorra mmi^tniwiy with ulbtr nMt 
riat. h iiiuntl thjc I'li-ni! Iiaw very 
bn^ Vilt whm hEUled to i -rt in sui;hi 

HUM* itid SjJvf twlHrf-i'ii:. : ■ ,1 a* i:am- 
[Mmj wlih hmpn in trhirh thetF K A tvari^iil 
VaCuuni, Nhri:t(tErE oJld. aTifatt are huVt' bntd'r 
im]]i'lutT<J sit iia,>,'iilLnJ lutn^''. The lulifiuiiirl 
Kclj tlic IwncJit oi more iMfht and btitcr lipi^bt 
Isir liis nvntitfi^- 

Jt hu bfcii ^(ati»t t(wt W the tlJatwfnttliofi 
<^f I9J? tatt been 5cctif«l uith Ihp hwl fype 
u( lajnp availabte in the noaX viiwW htlVF 
bam s;jinoW!iWOi or ?1 JOOflOCCPOO (nme 
tban U WIS. Sipri^ty jrHHtcll bH paid till ('ilkll- 
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J.j.i ■iiujr kii'inlu'l^i: u[ Iht ureal 
' <>l »yNlKr"lK. in rlMrTtilfitrp 11 wi]\ In- 
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Shwp-4ipptnf Tieit 

Sulphur c<»mpi>uni£t xtv kanwn la he deitnic- 
tiv« la lit»ecLi Djnd intmi, ami k wiu diHuvered 
when nne da}- 3Ui iin-Jiatd 'jnncr, vrhti aiw hti 
tust tree! d>'iil|t (ruin San jani TOLle, in di":ri'''^ 
tbn UHtd thr-ni *1'P ^-^n Lhcse Liti», Ttit» vi-:'. 
twi^lBtillfl of wblt ii now n univtrmi pi,, 1,1 
In the UMf liniL'^ltiliur snlution. or jy»t. lu 
ftUhliRK Ihr l^lwrnii:<t tif liurticullure, 

AiKither tntmHttrm (jici thnc "iry ju. dttri" i«- 
cnlblJi Iril tiA about 19 the ncfidc^^T^t Qlillln <tf 
the itJcat tfliicimu cnrbuk' induslr^. 

An E-ipi-nnifnlfr chanted lo thru^Mr a mai*. 
Kjltinj! [tdhi 4)1 (K}NfrittHint whcrrlti litnc and rcul 
hud iK-on fUHfij m an ffrtltic rurniiice. inttl n ijoal 
oi w'.Urr liJu-rflnn iftct a rcL-tnt ralu Ht mw 
tbf liublilM Irmti the lump thjii ssinl bi'ivf\Mth 
tbe u-Hlcr jind tnvstEi^ tJoti ptavctj ta him'thtil 
iht: m Wte A('r[):kTic. Tbc JndLi-lrial r>n;«iii' 
miont thr riidti [tf wbw prnsiicrlty roirh 
bNtk lli' that MDdplc ciperiment.! is rulNl ic- 
ilajr it tnaay mUliiim ntt dalUn 4nd amtW 

tvttynlhtm ratducn iiErbidc iukI thi* acciyitw 
pis ivhL-h tnult3 when it is tmied with W^lW, 
xtf weli Icn^wn. I 
A, d^lBiitipc, it iKRn*, hu A wny tfjctrdinK u)> ] 
ptoiicsaei:. tn filtntkitt, for Itutancii. man' 
itjinc» t& l>c Filicrpt will Jeavr a hr*vy fl 
upnii the rknhA attri ttlhrr flllrr taediuhil. 
tlHltirbljl iM nie at whSc'ti liquids ciui r< 1 
IhiouKl B«!iciirtli tciu dctm^tutrEtcd timi kii .1 1 
SUtiT Wrffntiir? thisr ttinJblo lis nuia> injitaiufa 
11 \s uitd in I he rcl'inin£ vi vrifriable alEh. in ihc 
tttirAi In^vrJiice indiutry, in the Eotip indiin: 
ikbd in bandlinjt fruit }uii:«K In nnu it^Hintiui 
witli crteal liev^rasei, vhinh iRtm, at ^ptirK, in- 

duilt tlur BFJw lM«f5, jt jjivinff of pet eenl juw 
hmrfl wn* rcfttlMd, 

GiaMH Par* Divtd«ndi 

Tliev llave akio iJietUi'tL ugi iJie piiiczu id Vul- 

<ilni»tiEm <>f fnhbtT It'- : ' : ■ ! ■ i !■ • 1'lfra.tur. 

A wriejien mill in N ! new 

□lelhocb iot the roccit-i . 1 < 1:. eiuii 

iixitzi the wvinsa in tiilii nm- rlirniuiri tl wnt nMc 

to p«!,' (h* i3iviilin(l8 nn ttr pitCirrfiJ stHJfk Al 
Mplwive (a(t(jtv (Ueil iikohiiil a> a miKtiu In 
mnklfre Tnitli'lr''- Mmvli-r T'l- <■ *" finr wimiiric 

■ . SOjioajOOQ 
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Ct'itaiieii-AItirtiii is on* a/ i/ut /artftl iH^ttH/aclurm a/ ttrtia/ iciirt mttJ p*pfT fi'':^nrl3 in iktti^uHtry, 
Thiir S(, ti, ttit aAftkninf art J Jtiltirj , oitHfilHi 7^,000 tavart Jtft 4/ Jliiat 

Telephone Service Be 

It was twenly niiiiuius ufttr quiiiii^)^ 
lime at Crundtn-Manin Mf^. St. 
t.4tuis^yet the <i1iirii>)ri;2 crew was siill 
at work on a rush order. 
*'Tlittl's a hundred fil the smnl] rmes, 
chief* Wt nei.*(3 fiilj- niort!." 
*'AU ri^ht, r.ddie, phont ihe ware* 
h<)u<»c and if anybody wants me Tin 
hcudud Umard ths ufhcfi," 
The supcrmtendvnt pitktdiip hUcttat 
and was flune. The cltrk lcjni*d ovL-r 
B I'-A-X phone. \\ ilh t^^'i) quick spins 
I'gf dht\ Ixv nfirniiR'd a direct tt-lo 
lone cnnncelitmwjih thewatt? house, 
t ] el ki , J ack ? Sfiy, wc ncf;d 6 f f >' inor c 
at {htt ^mall ones like ynu ^u*it sent. 
Whai? Fifty wiili rinjls? Not ihnt I 
knciwoE. Say, wji I II second 1 I'll call 
the boss and cull yt>u buirkT' 
With a cHck of the receiver hotik, 
Eddtt brnke the wurehfiust e^^ntu-c- 
tinn, Thun ht? |{avu thrt'e quick spins 
to the dtai — the code call for the su* 



pi 
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pcrintL-ndcnt. 



fort and After Honrs 

At once, in every depurttntni uf the 
greiit plunt, llanos sounded the call 
iitn-anf, ttPi>-o»r, On hi^wny tn ihe 
ufiicu the supirrintcniitint rccoftnir.cd 
his signal and jumped to the DccircBt 
P-A'X phnne. *' Its, l-'ddic. Sure, 
that's it— urf/AHiti*." 

All day the P-A-X handles ujl iticer- 
Cfhmnnuniizaliini il-ulls, rriicvin^ t11't^ 
(lut^idc <ivviic]ib4mrd tV>r incr^'a^ud city 
tmiTic. 

When evening coniesthe operator can 
say *'f jfMMjftight" i^vithfiial iHotT^'. She 
know s ihat nil mutter iww laic nvcr- 
time workertf stay the 1"'-A-X will 
always be ptady iti «erve thcni with 
interior telephony, cride calk crmfer- 
cncc wire, emergency afarm, etc. 

Frurn (iwifmorm>tM until Gei»l»igkt 
dnd the (I until the next Gw/dmsrvhu 
—24 hnurK a duy — the P*A*X £ivl'S 
instiint and accurate connections with> 
out an operuttfr. 



Automatic Ekcbic ComnaiQr 



IjJ.j iii..- . , . , . i . n. <:.«li:Y!-.*t St., 




PRIVATE AUTOMATIC EXCHA7/GE 

Amtema^ ElccUii: Ortfifmnv i% the origiiuihi' uf T-.A-X ami it thi- onty orgunbeHim tn (h* 




TV r-,4-X 11 A jiri. 
imtf Auinmmtt irk' 
pfrtni f.»i . '. . ' ift 

lypea/jii-' ' - . . 

rt'r> iffikf^ li 
fnFinttri- ' ' , 

■J ,. 



mlara/ttf. it mMU^ 
iBlrrf4mm m mirMlhn 




l'3b4H mfditit t» Kvmtmni tcimi* CmMtKr-t fir^ «MM4&« HMimm-4 dmziMt** 
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%ur Production 
Economies are Ptotectecl 
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Were dcpcadsbility of supply the 
tore fif Gftiurnl liwx Ser^'ict, llit 



IF you maintain ei steajy produclion sclicd- 
u\e your supply of ahippm^fi grfnininers 
sh^Kild he nh^Kiluttlj,' dep^ndtiblc. '1 lit: cii?;- 
tumtirfi of Giincral Box Ccunpany never 
wait for boxes. Our twelve factories at^nys 
deiivef oA time. 

the only fca- 

would Ukfly be what il ts, Xhe largest com- 
pany of lis kind in the world. }]u( thert; is 
a corps of General Bos En4inc;i:rs lo help 
you firrive! nt the most eooiiomiicul radhtJtl 
ol shi|>piii!i your products. 
Perhsps the new container— crspecially if a 
Picmeer Box fir Cmtc — will save enough in 
:raiispr>riati*in eosis (o pay for itst-lf, a* did 
n lender cmle di:sigi)i:;d fur an mUmHthiic 
iimnufsiclufer. There are c)lher ^uvings in 
assemblyf in packing in abscaee ai con- 
cvnlud kia^ and ddjn^c. 

Ijet a Gttieral Box Rn)$ineer — wtihdut pjsi 
Ktyrtu — ■study jfjur shippitig nifthuds. Write 
for bulletin— "Gen eritJ Box. Service." 

GENERAL BOX COMPANY 

mim, It^n/I, tftti,. F-titJit. II!.. ttlmr. 

GEHEML BOX 



SERVICE 
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What Pintiett 

Bos.es Are 
Fwni^tri are boui* 

thin, laufjh lamhcr 
aad I Crapped Willi 
ihrce or taotD 
wS r^t of 4 re at 

arc (taiilcii itn. The 

The b«««it{ar tmist) 
are m<J« tn Diany 
iizn itEiLi thopci am] 
arc d-clivc-ixi] in fttt 

in aJnitj*! evaiy in* 
(twtry . 

Receive n tike tliBic 
til HHB iifR|ilti:ity (■( 

)u|— aittl r*i*u»iajl. 

A tHDokJct "t1Ictt^l■ 
ln|Sl9ip■^e^(•"«AV■ 
J;''t the iuhkot ol 
proiHf bOTiufi gut] 
ermiint fruts t^t 
reeeiven pcint of 
f it't. Stat frett Ci* 



OS I JEKVtCE FROM FOtll ^ l 



wht(h matTf vajtUlin nWth SJtiO D fJOi. rbp 
rhrmi5l3 rm* iiioduti: Vl^nilllii (of Ahimt ^10 II 
trtHind. whtrh tltw ihc w«rk. ul iJic $.1* 
A> th<» aiiilinr My*, •'It fa pirWrEtly Ml -ctc(t>' 
jusl ah littm ui II 13 Mstd fur vfhaL it ii." 

Oi-);ii3i<}naU>- lirt I nw4tlj!ii lur ftiwiB lo impurit)' 
to, tie ii< v»Ilu:, Skhjh »ftrf (h» GipmiBn MlJ^ply uf 
jwUiih wju rut ufl, ichaL-ca Jn tarns aim txamie 
a^e^tful with a diwaac knowh u '"SflnJ drown." 
Imr.tlipJHlE)n sliawtsl th»t lire Attwrk-jui [wtiiah 
fH'irii;: U-i*ll « frrtillJcT i™ []uf*,_Lhj; ioil. «' 
HULrini; a iiftrtain tunuunt ii! muiBitKri*- ITi" i* 
itnjsiirit> In ticmmn fiPLsh, ittd haii la he 
jujijilicrl imm Diihtir souTCM for uie tn ftimWoa- 
tjun witi tiijt ixJliali. 

Thtn iKrfT w I lit time diime!!!! In trtearai 
whiii] tnnv Ik (J-iM^ivcrtil aiTidcntally. Oiw day 
*lnin wdridtiR witli n nt* fihonifrrjtjlik- emul- 
ulun whifh thtorttnalt}- jJjuulr] hflVB kiii/di eomi 
ijflitiUH but prJUlKfllSy hud nd. thr ttsrtirrtt 
wmktf inweirtl IwJi* anii !l> Ms nirpfLsc laiitRt 
itlAl ihf diairrrf rtfiuli ■vi'sui ubtainMl U wii> 
jijil Hiat sllclil aiWitUiiuil linst fciiuiifii in itml 

It it Imimrlant [or thv laarjurui ly w of tDday 
fti it«|1 «p vrilli fij^Mfrli dcVrlolKIWtlts in 
iodiatFy, Ui. Huwc idli ot a t«rou|) ot nitn a-|io 
(mt«l H pknt for the tiianLi!iii:lunt oj mriil 
purts f(T paTttcular nii*4^ Jnj-i a!mm iliii time 
Ihry *'<T<' rc*i|>' to fo raw iirrHluitioTi, Ihry 
trirned ihitt smiihrr Rni.Li[i bud ni'rnt teil I he biul - 

In thr to iic linrJ. Tha fulltll^ tn kecij In 

toucb with l]if lilUBlkm, .tiM) ta tnakr th* beat 
UM «f KirrtlW IT ltifJu3tfy. roal ^OOn.™ 

.inntbEf Rioup tol an i-i-on Ursrcr lifflount l»- 
C4ui« Ihfy UUtM to rnalrM fhat ihry Werr about 
111 rnspis^t' in wbtit wsa rtiHj' it thefftifal bu^lrvcsa. 
lin<S nrvrC fh<i«»ht i% worth white to fabjult a 
ciifmical cratinrtr «l to piins und procese. 

Profwsor Hjlli telJi abuut the iirtijtresi in tlvc 
»tij.iv of [rililct, ami tdr hsiitl In tht lUiunn)- 
bile'Jntlustfv Net mJiny ycnis jmjti >^ milen 
«fii* t'tmiHiJfieil ■ tiir life Ult a lice, while now 
10,000 or I'jDOO rnilic* is A cQinin™ ItKurt- In 
the iihl day*, Ihr tire nunufrntiircr brirt'vetl ba 
rnuld xmr tiothinp twt £«>pli»rt ione-ilnjtk cat- 
ion for bbrici «nil (;ord», ftmi ev*i" ttien a (ninlj- 
ine fffinisa, tt'tu Jm'ludsd to Dliminiiic ull Rbort 
iihrp^ Torlwy flTnlliuuy ,4inc-riran tnKuti l» (IM"I, 
urtii tbc conibinic piwrfR omittnl, Bnl ihe itvilc- 
jqfi itmfTilsefl ihfi*- ur ItiKffwld,, 

Tlir dDVclcipxncntL qf tbt mHkrni bakntcd li", 
iln n'hiiili iltr tMckitcBs ul tkt trrad ami 
dlltnjfth »f tbc fntwlo Arc bnlh d*iigfled lor ibp 

(.imt [iFKnliitB life, il dur Iflwly to the many 
iriv»aiiitiintni» imi> ihf sitirtielh uf rntioii yarni 
aikI iho cnffilnirlion iahtit m tmi n> a» to 
retiii^'F ibe FubU«r, AJid ihr ndliesian ^t the 
tiitltWT, rtit TTunsurrri liy ubJtMaiv-c twbu 

A [umi(Jr>' had truubl* wiiii ihirt* Ttmsk from 
niisril cert ten nnd fibirf si It. A lesl <if (he fib« 
silk *a* mud'; imd iiK>*'<^ thf ittn-nRlli -W 
pcunda to th? xFiuatc lut'h wiifn cfn% buK only J 
)Hinndi to ihf scptmc Jnrh *!ieil will. Tbb ftf- 
rr^ttatrd n dciwirtiirc ftura rtnlimTy luiifMkttnB 

him! ■ I' mint will iJalrrtut any twir\ In 

httM I (tf U Mr. Fartthmn wrlto ihnt 

In tiiic |,,i.ui: thr\- I" • ■■' h Tif ipol 
■ilciil which hud m ■ '"<"}■■ »>x1 

3n HIHitJjcr a ^S(^,|" ■-■ j-^ ■ i.«ln Will 

IwltiB awd as B iingier w*ti|i;tit As the ciriManiit 
saj*, "Brllwtf II or Iwt " 

A W-ipn mjjNilIrr lih*lt urai "(mt" (>n the 
nlfthl ihift ill what *-(iB MipiMini.'d: to he a 
maniiEcrt pllrtH II iriiuiri* «itrlrthlnc akin h> 
ttakn to l""r u W-tdlT ahalr Majiy yflvri liltKr 
U »rttM Itjiirnl iihtlrr tb* OofT Ihs tnr* 

wbii biifl '[inilid t! hid if l" a^-^'^d fcJiMirif. 

.^11 iti,. r»r a bir!fi- ' '1 iihowtfl 

llui out ■ ^br men 

did iiul iw I ' '' MMuM-.;. #enircd 

isv'deliCi! of til* sup fluill tbidr olHtc 

conlniTlinst ihv pcn'H ■ ■ 'ricd 

.l^iiiithrr pUi4<i bu.d Ji. blMh hhttt turnttviTt mom 
Ltnn r<t>C' |ict >:i')t! . u'lu due Ic) 4i. betwi««n 
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THE mural pain tings iiv the new gcrairal offices 
af Kohler Co., at fCohkr, Wtscoiwint are expres' 
aivc of the belief, shared by all prcgrcwive Amcncan 
icduatry, that an^ Dunufactuml product will be a 
finer product if it cranes fram an envtronmetit of 
dignity and beauty. Ttic growing charm of Kdikf 
.Village further expresses tiuic belief; and the n;suit, 
wc feci, is seen in the worth of Kohlcr products— 
enameled plumbing ware and private electric plants. 

KOHLER CQ,7^oi/Hd!f^ 1873. KOHLER, WIS. 



KOHLERofKOHLER 

Enameled PlttmBi»fg Ware 
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Master Craftsmen in Steel 

When a Vma Dorq rtjKfjw tmtive «lk4 ymi (hr yxnir biBinw 
on itev] fiUAg CkUneti, aafEi, EhelvinEi dlmage cupbcuidft. )ocker% 
and fumitmr, [dEsii; remnntwr thil — 

The Vhi) Pittt) ■m-gvtlintioa !■ gianil itp to nMkc wiythinf ' 
in mtsml plal« ti obx the tiote4 the j^Btat, fram label hojitcii 

to Joeoinj!»tive pafti. 

SfwcUJiit^ in each ttMt of VOtk mtke msiiaaa} quality ecfUin, 
whik tHe fn^ that cii|liie£T« of «i^*«r|!C»K m in cine 

dally HHHitKt nww tha t knctJadim S^ittad in Oiw kiivi o/ 
worA ni avbtlabin to all othnn 

Thh 1« not merely H iciliAs poiat— Jfi i 6i»r^«^ potot wtiw* 
will be prnfirtablc fcr ytm «■ l«c«{l Rtindr 

The Van Dom frftn Works Co^ CWctfleuI, Ohio 




tltc HiprittitEtHlKiEt jiltd sn en]pk>}-incTiL di(ifW.> . 
Vcs. ihb IjikiIi k u Itiienstin^ 4 rifl-erlivv 
ttnr)', and cuntKilH ■ jttciil ilrot mom in^oraia- 
tkmt— IL S- 

E^i^ctpifl-t lavnitmait^ ])y A, M- Siikol- 

-.Sit Till" KiJiinli) frn* Ccmpaur, Nett' 
Y(H'ic, 

Ttie ifFm^ii yolttmc fa D ytitt^y i\iam£m w 
Df, Sjlk»EsV£'* {tjtmrt wotk tin ihr "-E-lcnieiilj 
Hi)iw1 IhAmlmenl." 1; toinirt s Tnui;h billet 
i'lchi,. Ihr 'mLt[)<jUi:IOr>' -I'hapEm bcint; a ^rlKTii] 
stirvL-)- 1(1 ttu^ wrholr fiEld r^I InvuCtnEnL. Ui'hllr 
t)]k iHTiciiiiarLt}' lutliiHi'f in ifcnrntl nuiliiw Itu: 
u'L'U'ljoklt'ii jijijig «jj fimiLu trrjiliwtt m\ itic 
fuiujamrJiLiI iii-fiicijTlra inul (KiMifk* int'eat- 

aiul Jjit'iuii^i fim II. liiti; ivut«rifl.L Attrn- 

irnu-Wiwr>' hIsb. 

The tvi:<riv4), ililrii iihl liHifih M»lii()iii 4]J Lhc 
bfxpk Are ghm i>v£r tu i iU«cuuiun <if ccmniEr- 
F:kl 4il]iJ FciLUnlutE VmSa-, <:lv{l laiU]i juul CurponL^ 
tion sccuntics iTS]3eCtTvcl^. It in il* Biulytis 
t)i thr varincn [ypo (if KciuFtks, thcLr Chirac- 
itrisrirj HTid |icrLilbft[.h!A, that iJr Saicbki'i ttra^l 
w<Jrk u rfwFir. Hcrr, attkiHDuij'ii W^r. arrmiir- 
nienf. Li fLirkiwctl, di!>j:u.'.i<i<]]i Ear truiTi Klktk' 
I.I- ' ' ' ■ii+lfjifral.it Litjcujl mftiffiftj wA lound 
I .nil CM., ^^lljl't;l ^ riiiiclc ti.VJM1Hb1<^. 



I 



ikll 


■ ll rvafltftit 







Tlir «,ptj<-ridli tonmliB tn infErcftiQg irt of 
protilrnu ULHHi i^Mtkit£ (or uic a ouc «:^«teiii 
irtrthnrj nl Itnil futi Ifin 

Lu(«VQMiii»ttAl TrhdE Finmuca^ bj Georae W, 
Ktlvvartln, IJ- Mill mul Compsny, 
Xew York. 

The ptcifes3c»r <3t Ijaiiiiirii; i\ SvM. York llnl- 
■vnsECy hiu ttddcil ninnt.hcr vntuttvr Ld Ibr iXcUT'- 
mt rontrUmtionii I hut Kr his niaiti: in the -put 
Icit ^'Boi^ lu ibr .\aii'rtL4iU lltrt4iiurr 'sf I'^nliiligt 
[mninilarly an the intemitisinii »if!r He Inkci 
UH tlw <jf(t«ni*iii|JjH of iinurflallannl tunEiDC in 
ffiist ilclall Aivd tif3<'n'tM9 ihi- iliafin«)s i>p>en to 
n»n-aR[Ilp cdDLcrnH in ^Euinrinf; thr.\f inlrma' 
tluM^ tr*(i<uu-(lnFu It<f t*ll» how a. dcnJ teulj' be 
fnuini-cd by the r^prtrttf, SWJ bow it m»y Iw 
i'LniiiT)c«l hy ihe Lni|lalflct in ft IiirriKti tULllltr>\ 
Mfl fKlfUiiti Imt wl^at pvt. l\K l»J]k« Ihn 
incp'Cantc lioiiM (if tlir dbtDunt cflrnpany may 
play tn ihc fjfiil. GmjiJ i,'ri4il]ir lilUflfBtiiMI* of 
thf intcrn^iiunai bjitinrc cil payaicnti Kfl[i td 
chrttv Ihvi' mnfu-siiiit subject, heicI nlher Kotld! 
^nphir iliunt.ta1iiin> thtm Ihe m«llt£Hjji 1;^ wbJ«il 
Ji iivtrii.ii£il<< (Iclil mliy br icltlMl. 

tJr- fAwanii lhat .Vmefijriin tnnkjti£ it 

nnl truly inirrnotlonat In i-hflnirtiT, Hr po^mi 
uut ihai iitit iutdfa £LiiiLtu.ii]|^ rtia(.bijiift>' dc- 
■Hrtoji*<i IfllP — only in i**!-* irw chut bd^niilnjl 
iniri'iMtiuiiu.lMe^'-AnU \in\nU tu dj^wid^Uwtiait, 
(unrlxicit tor ahurt ntlt(ut-lr,l(?, ttJld tJ^ tark of 
Irnimd nnfii'c pciMmii^] m BmHaj; Ihs imJvUfMIll 
ii4iv4tliii,p> wt Iw*.'* Iiai iace. 'flmi i* an 
inifrasiinn dmiiMhron ul forrrpiTi tirnnrh banktriir, 
tram K-hick il apftrlir« tbnt ihc (kfmitni t Utile 

Irntuvji' luaen (in thHr iTorplcn lira^cliEs in Uic 
i|UB.(icr trE a CEtttufy Ijcf^irc \ht via: The 
I'dlU'if Sealra batt fktiuvy-n nriittnBliiy ill iWveikip 
in^ (orriisn tmlll inftinnBiloii Mthatii^p snrl 
(orci^i crcdtL iamnwci^ 

IjT-ipm drav f-- S. Crijfti & Cu., 
Ywrlt, t<)i5, 

A fri-iirtrv r,f HErrrrnltunT frnnflmir? rather Itiiii 
of .1. ■■ I ■ ' ifw» 

d - i^l- 

itt^ I In- t.ll;..il. a a liir ;'ii -%iry- 

Haditrfl I I -' J ■ 

•Wv ^4ii;iKi iM-.JIy tw M^flwl <tnTllln|C twn 
al knv-lh UJMJJI tlii» nbcffle twcrc It l»* 
Urn tkat il vny ckarly mil* !i!ii I" itlf 
CK-W pobty of dfmanrlinji Stir apti' ''Iftt 
UL'ttlmcnt tg lliat muted out lif ■ ■ ^ 'iirr. 
AfTtE-ulturRl priMlnfun, liflnR fli tuj-i uifly well 
tHvitaixcd, are |j«iij4irt8 ujMpn etjujil fa^i*f> I<<Jw 



I 
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icTltiUK. *llfn[iw in iht couniiy at largif, were tt 
mil iuf th* mthtr vkt* feeliuir ihitt thu IsatanCc 
bclwrr'! ii^Ti: ultuTf ETifi minijfiLclurir ^hciuhl h( 
ma - V.mrrlJfiB la this *kTirultuit 

ul iltc mimtipr til liirrtuifii-^nd ihcrpton; tht i«- 
tinn u m lUimei of beJmr *i;iJient'd, . : . Ftim 
l^tottttim luT iniant likUinlrics wc ha*"* come i« 
i(ss».ltilM* for wH*ii-eti( sffTii'tiHufc VVTiethe* iJ.1 
tiili b ju'i an jn'iec-wttf npiil* an tta ^uriK* fji 
thliittt, Mr iii;UL»ll>' iht lintllMllllf ot ibr l^tt^ 
Eurr t»f ;»t>TnilaliDit oa ■btntMente, it yrt 
ckkf. At A limo oi QVrffitiKlucEloEi »r ficnt 
ftEejilv, It WDubl 1» habil |ich!tiuji< A fnfm<« 

luoibtLllb, Uul ticHKnlh lltE luffcitltt^ plenty ul 
America mH}' he Ciimrrjilcd a. ^AiivEn^ si]urliL|!E, 
now Jl realltv tof ]%UTiipri ukimatfly Eur Alner- 

Pert I>av*leiiiBaiit. hy Roy S. ik[acR)vi'«*r. 
S!i'<-ira w- Ni!.| ticHik CetHpan}?, Inc.. 
Y.ir-t. Crf^l 

This. BPW Tw)(j|t hy I>f JiacKlwee trpFcScrt* 
lilt tiialrtUTUjiill n( ^irnffAl iji4(atiniis hlvfiiK to ffo 
with ivoTt ilcveiopmfnt. wliKh wtrf touctvcfl 
up«D In It Icn eiJmualix-F matiDct Itt bb fifevbu» 
Wttft. "Porti iiTld TtrminnI FacHiliis " Titt 
nulhM p*nmfefi ihortly a tif» edition of tiw- 

ruuiian I'tF tfrmtiuil fxctltttia ihcnifelvcf And 
(ermlnnl niJcralLoB. 

The tjint undtT r^^'tew tikis up qitntioiB 
nihct tfiii.41 tlir.' imfrc ph^ik-Kl iFrmitMl iMdUtlH. 
IL luUL'tin linKully o>i Ibe viJuc «t [ittrt devekip^ 
mtfi^ tri itit tiaiton, ihs iiMf , aiuj ihr part diy, 

Tll^B tullow; u .'h iin r>l ttir (enlui^ o( the 

pnionrmi IrJrii' i tht -Wdrifl IT)* TrsfSir 

ndv-AntitKO fill [Hjn tromptHLlnn vcu' 

ntlriltr iirrhai> I lie muiit Itrttnatkia mtldn ot 
thil vvlinnc Sui'h nnpanJinl j'xclri'ri to b«Lanirt«f 
cumn, Liinnw^ lUBrJut, K^a\n ci|M7rld, till 
watrr ratfti, iwitchin^, PinhicnDg, ani cnrting, 
blsofhi' i^c> (tDiVe nn [nilUL-ni'e upon ptiri 

campetiiirtri, iTeaied in riitojderahir deteit 
Thr hotili cto**» *1tTl -B <liM;us5ie>n of The lire 

ITm? voiuimc repiclr with [Hustrstlorar 

lu tbr fwrt iiwfhoi-illw iiiiJrresfcd ia tomparisnn 
nf Ibr ililvjiiiliuLo iif 4]irir I'Milt irith fdmpiilmg 
pcftt TJ^f iiuii)ur'a I'simipnCi; M Cnnvime- 

fittmt oi rm Du'icliiiiWTii! tit fhi-rlsion, S. C, 
nod liji <(iir|j- <yt tht: I'urt of HiimbMnj in 
tuLi-'f made: il iat Mm tn bfillS !nCU 

rriJsJ ffumy tdft* jthmt llhT^f IHtrH M fl- im:4silt- 
iat ttaSt vi thf Micris at ia\birr dtlltir iigits 

tile Auiliar ha» riKhdy i^tteif mimiwii rg^ iKr 
fuiJllly ol Bip«clLin|i; M. {Ktit ta dentlojj ttwrrifly 
bcmuM- rcrtsin iteamAhip tines nny decide to 
ftVMHtf iibipi ti> ihiii pknii:ul0r pwt, ^itnh 

btiituitreiat'ul eiioft to drvdctp (iiirtii Iti thf. 
^i^llC }m\'e bfvn Mvnf h d ■< Enrlutiy plTIMIvd 
» v'filtiftii' «* ihr i^fwcim IjtT^n Bvuriahlf io the 
p4tHBel£n uf such twtl. ^vtioiiiaenl 

Tbf aullwr't uun turccut ta lu Hit fLilure 
\* •ummrd tiji Jti [Sr /olliiwinft |T.jr , - i I. 

■'<*onij.i«rio^r Europe m a veh- tht 

Ueilltid Sulk lU ■ whwlr, Ihr iJ' " ' , < i.i of 
tHtlpOrtu ick tJtir I'niti^ Stare* hoa wi-ty bifvuli. 
«nfl Iniyf Lrf ofc ihr fnspu lftHon of I be Unilffli 
StaiM rcufJara thm of p"^™'-''!**-' iSiimfrf Ihc 

lMl|5U]»rIfH1 niltl fWlfflW*- "f fhn r<-.|r";r?v wHI 

dumiind tht: cft|ri*M «r.- -rrb 
Bti » Itftceiify. It is I - . - . 4»r 

Hair t-hnl (-vtrj plfon 1« uamk' Lii iimuurj^f tbb 
fki'i'lopimml iii <irdi-f Ituir Vi* may nut be caajittt 
a;ia.in tu Um.^ c6)iditiun -uf utit^tiMrRdnc^ ia wltiftt 
we (ouisil euriiUa In 191T " 

PnetH^l Buijiui* EjibIuH, bv W. 1.. 

A I'-onvmlemly irruifitd and iiflilctBtimiJsblr 
IrittHifili fnr liuiiditm jlcnostiphm, ttcrrlaT^e 
iltd Htfflrr K«fi(<?hi Th* autlmf 1au?h( irtmmer- 
a»J ccJrtRjtHmdctktr in ibr i<vj!rUni< IiIrIi 'uhi'NiU 
oi Nfw Vgrk, and u nuw an ifji' furuily <>1 thr. 



What of the Facial Whaluoi? 




Mitny mfn hnvt tit**.-[i gortd or grejit nr luilli, hi hyhr nf %vltL">Urrs 
tluit Wf-re ns (iPrcHe^ £^ fi>iir-wltt?cl l*rnki's nrt a ivhf^llTinjTffW, 

U b well, tlicreforf, to apjirnndi llic (Ad phi&h allnini in a spirit 
of T^verf-ncc, Hfliiml HiirU" S^itfliariidi'ii;^ lirvt iUIitiii|! Iif^iuiiiftfi 
tlLrrf! may liuvtr Ik'cii j^eutul iiujiiil>i'^ tluU [if*V(ir ^>»t tlii' ptihiii'ity 
ibev tlt*Ei.4ir\'<*iL Imujfiiiii lutw yonr (*wti rsdionce wituld be cIItiitik.h! 
if a tB(i^fi<-4 nKi«fi fif wiji^kfra mfide TON Uutk likea jinrtriil i-dijjpo. 

I^rluttidrly thrri:- L^tutlbiL^rirriiiiy ri'ii>ioii i^hy iimaii iihmiM pcniiii: 
a iML^ketfili vf fiirintiiri-' Ktiiffm^ to makeliim mx'jii wIjjjI lie is not, 

Colpatf's Unipiil-Shnvc Crr^ini li;is iniirlc ^Ii;i\jji^ trit vut-s, and 
h^^» taken dL^CMinrtu t xml t}£ k mi tliorLtUi^hly. lUj^I wiiiski-rn luivt'. 

to crtjwcl itilu fitwiety, «iiil ftrwr of tbcm continue to 
Li'' imuilaie ifkli^, 

COLGATE'S 

lor hrllcr ^haviufl: 

it rnuiUilie* the pHy coatitif; iipno r^rh Jmir of the hrard, ptr- 
miltin^ mni&tnre to penelrnlR attrl wfteti it ril the fKisa, M,h*^tKi lIic 
rii?.*ir"'* Mfirk is iloiji>, 

\<ni will rriiJiw;- ai* stxin ae you by it tItAt Cfll^te's j^ivt-* n 
Ih.iut fbiivi\ It l^'nv*!* tJic farit^ iiotitHfd utid v<Jvely- 

A *'li'aii slitivi? (Lisly liiuf btiCODie a businv^ a» Tscil »» a soriB-t 
renjuirtriuciiU 



irUt iubc tif flik 
liijirYrttHlt i'j!etm 

liffttrr •F*F»v« than 
1*111 Im*p i^VitIuhL 
Jll«l AH nul iitd 
tqilil iba atoilietl 
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Engineers Built 
This Book for 
You* A Reliable 
Ready Reference 

The Book fs Free 

For the information 
of Factory Executives, 
Engineers, Managers 
and Superintendents, 
Skinner Bros Mfg. 
Cu-, Inc.} has bsued a 
new catalog concern- 
ing better Heating 
and Air Conditioning 
of Plants, Mills, Fac- 
tories and Shops of 
every size and type. 

(S^ Skinner Bros Engi- 
neers buik this cata- 
log to place before 
Industrial Executives 
the latest improved 
methods of heating" 
and air conditioning 
their manufactories 
and to inform them 
of the equipment that 
is reducing overhead 
by cutting down pro 
duction costs. 

A po«t card will bring your 
copy^ Don't fail to send 
tor it without dels y. You 
will find thU booJi Kigrhly 
valuable^ Write toilay. 



Skinner Bros 

Manufacturing Co., Inc. 

1430 S. Vandevtnter Ave,, ST. LOUIS- MO. 

tSa»t0Tn Otfim and Factariea 

120 Bayway. EUZARITH, H. I 



w ILL rmsTRru uiUi 



Aux Ecoutes de la Chambre 

Or in Of her Wonls, ^'Ustening fn on the French 
Chamber of Deputes" 



"fint my n fODliiA tWitJf but ofl rnouili 
tAitd^ hen''t tkf ittttii ft/ a JivHdifr4 rtr't-dn, 
Ifrw gft u/fiw«jw gj (((fjft if urn tit ifitS, 
Ry ffilttaHoH, thtffi]/!, tir tiistlC iJrfirir 
Siuili pais <tl iuit for atiioiulrty Ti'iit, 
And ntil with futili rji'larfiYi'v. And tit 
Wr My tin fttmk nt* iitkt . , " 

K. ChKJLiM. BbAiwiT: Mr Pranknt of xht 
CuiiBdl, you iuive nreuml >«u ji AfrJil numlvr 
of collittiom«» . 



Acting 
in Politics 
AS m Lo¥o 



1 ^vi? tinted L-lKwhcif, 
monuvBf, . . . iluki 
■.oieflfl Ibefit tit MMUf- 
who tuivf TWrt. ilwuy* 
ticL'iL Irjvnj ntuth. 

I use M, BiUnrl nukf 

Ihfiucb Ihb. in hU «fi(r(f»ii. it mi a( ntmh 
imitnrunffl. 

M. Ajti&TIUl B«lA>:f> tMitlBLrf ol F^nijTP 
Affjtmi- I'nlcM ant ahoulHI 4rt in [ttilllir* an in 
love. ThuTi ihrtr wdtikl Ix tto &[i[KiMtlu(i 

('iiiiLt-k BlJlSpr; Mr. PrcsiileJII, M, 
BrioiHi hof told U9 here, t wan Id Tf.mind him 
in mil !;o<cid humar, far h'm imcLM^cncnl, ihut tuf 
n in oM umhTcltR, <in whtLh ihm hi* brt'l 
nmr:lv mm 

Then t Jim nutt thjit the wurtl* *[>etk<n fram 
lilt «tlHr K\ilt of lhi» Cbunttti by M Titlnlrvi' 
hintkrll unLUiL bjivr itiptit^ fif^ that u.tii)jre[lit 

Thij muit iitMluutrtrdly have wuitrrtfl nrhen. 
iot ciaiTitik, hi Pjiinlfvc iincr xvlii ym *'\m 

tlD litjl lake into UcotUt thai u It/tit U y«U 
rnnain. In powwt lixic^ triQ tn MIMtJltnjI mtten 
In the mLlinn," 

M RuJUfCi: If thai tiad h«n tnje. the csnitl- 

trv wonki have pertsbcri ionR • 

M. C*HUJ,C Bi.aisot: Uul t did tM. tAke ii 

r;intifrly mitmiy, 
M Bftujie: . . . lince I hjtve bt«v, in power 

ittiiny tinea. 



*5<!l yauF mntrrs Id hllftc ttfila Ikrm 
Tkretillk -usitikiiitird fkrAtfi, jilt ar itttii- 

Ff'AJih <ifrnv oitT baritj, braiai Enfliik 

Uv» , , . 
dtrtirn." 

M C^rjir- Ymi lii*v-f rwid n Irtttf -frntn b 
□lan. Will. jriMi bill* read li wl'>auin'-i \tl\&l 

hA. M.«l;p[iiL. Ii 1 eb(»tld ruiil ill Ibr ti;tt«f» 
flam WDHtrn wliirh 1 luivt rFCEEvni linCr Ihry 
kuifned iJ'i^t I run an advrEsr)- of WOOtBIl tuf^ 
Irwr! 

M. Chaklcs FRAJiTOm 1( m the prfivilsp! *i{ 
M. f liiive t^iltiU'turily prtniifd 

liiut .un]> line hH.lct- Tn ftv? <l<!IiUnrJ> llic rlslt 
lur «4Jif)cn to v-atc. Uett. i\ iIif tEiiur ill oiik 
■af them: 

"B^HiIb. we h»ve b«Lter ihiflfP' to do LhJU] 
ta vrAn Th* demand* nf tlit homfjmlri nt rhr 
(■hlldTfTi, or ci.K|ii*try. and llw *hi>w.wi™trtTiF4 
>if ihr liitt i»lifm Miliril fwr Ailrnlkiii 

"Vic thtiuJd EMH htvit lime t-o hirtri in opinjqn 
uLil tniujy ajitiiuit la WHiM be contvEilctt ihiM to 
vMc arforrimt to theil- ItntltiE-t f»r ttil b«I- 

M. H,\N(MTx TiMA )t3ll hliv« nDttliflf lo iwr. 



"Tktf twnt incff^J . . htit tiu* tkf^ iufn 
Hptin 

Save rntlmf fivot of tkeir ikomihl tnii 

rkctir*. 

i\nd vftr nut hy ti* fatti et koidint 

M Jon Iaukut; The ^ifonvtnteiMV which 
multf ftoin ihr faiae Ihn lmtttkip«l r'cr- 
Uae* ml a due clew ID Lhoi ol the loiian flit 



tbr urncnti I'OtumLta ihoLlId b« diivimi* IttX 
liflrfTv dbi-* of tbiTM: b-kL^ . . 

Mm.^TL]t or tiLB IvtEiuoii; Hbtery will 
limnvf tn ^'ou tbmi li it Alwrn^i «i tii« Imsl mknuir 
ziiai ibty [iikv up a, vfitc on hblls thnt mUunr 

M. Joi?) LiUmnn: '^'Jll ynu fiui b( m par- 
ttsan of p-rojdfn*, Mr. Mtnlsis-tf 



"Suft/iaif, Id dream mtUfS. fo tsdi*. 

Til ttaUd itutmd n Imolkrl cr d jMitm " 

M. Euiu Buklx; I do not wkh to Brieve the- 
Miiiiiler oi ihc lutcrj'or, but I be:[\i;vf, it if a 
tradJtlotl h-ilh all Mini°lcrB nl tli# tnttrJur |p 
fMiaidcf that Uic wiahia ot Cht; i^i'nsrik] {ttHincib 
nti! Ikit puIilicuJ when ihrv mrr. liLVgrible Itt the 
politic ol ihc GuTr-miiMnt , *im1 thai the^ wr 
tmiiiicd in ibc contTfliy case 

!He!It!.it» at ttre Is-ntBKJi : Is b mrf * IwmI 
iMnjticn, 

M, ALSiA.viiiix V,«iE!iemt: All gorv«rnm«nt» 
have hurl Ihia tijiitiNin, 

M. KiHifj; fionF.T,' I do tm rfnuhr fiNt vh*! on 
ths [Mi^m >'tr« will FoUiitt' ill Iht kmtprljBti. uf 
jrcmr f.rr*Hti,iitri. 

NflMa'TTK or TllE lATEAluit: I ]uVe fcdpccl 
(nr tbr Iraditlan. 



^Wrter, ii/t*ip lomi idfd ^cod ..." 

M, KiUclL CjumiK: . . . Stuin limi tctii 

Inn 

ntllcra, icUjac dliI wiih 21X3X11X1 mrn Cn mt^c 
*-jir on a ctnttitry whkh 
Seven d««i m\ If.iom !r> tbvm. 
or Eight Ycara » "»"'^5.'>' *Wtfe b*^ 
Of lain ^„^. j^j. J, (J 

M. CUuluiLa Wl:U4.: Shuw m lilttr dc^ElKx, 
M. Cichin. 

M, CAi.jj.tN: B DuiLtcf of fad. pijjmit tnt 
tn tell you in Jijj frBntnss, ttut icwn or eight 
yskif (if tetliinu tsllt, bclctr aXl Lhi; pratittot of 
Ihr wUfid. during iirui niter ihr wiu, h^s liKCA 
Tflfem ■mridunty by them. How nutny (imw h»vs 
M-r hiTjtrsi "itictt tAlk ill th>a Clumlinrr! 1 rfrall 
lhal riKhl httr?. Jlflcr the WM. Prckidiinl Ullinn 
caror tu dj>^liri>t llic tctirlrni (j^mtil, cflUfldaltRC-' 
ihc fiinoulm U* Mhkb tlicrf ihun Klv«n cner." 
nupus publkrily: "Wc have inlfrt'KfiHt In the 
wht in ordnr In lusUTc tij ill prdpica the rljcfal 'ii 
■le'ir-dt'liTniinadun " Ur'ilE\'r' ttyt^ peaph b*Vt 
Ukm thsw itifcratfnli scrioijslj'. 

M. Ftyi(ii:iAV[> Mmtir: Van t/rnlrif Wibon 
lilur It woundrd nt that Tine, 

M, C«.'itisi Even il I haw Ijwn a ihousimd 
Linus wron^, I my Uid^y llini ihb mLbt ht 

rtratiijpttd. 

M. .'biBHttu PaeiBMAifE. And wb<tn ^ 
Brill nd mqnmtcri tc^^mae fram the ttoor, J'uU 
Vrtipf ^i[i(.iCH!rd. 

^f, ^,4ji^iiAtn. VoL( hmvf ymitidf Jtwde i** 
rtmey mwtaiics lu he ahlp La Hive lhiu># liswii"- 

M, CAtrfiix Mv JiBst It nil blucfccr thai* 
ymin I h*vt A\vnyt luien a f»lthful aiw 
ij|»ediEnl Mirvnnt «i my ptwiy aiwl the *»tlslnB 
rldsj. , 

M. Ffc»MW*»T. Mora IvM ibwBgti yoU 
to aw MiuMilini fcimiiirt «w wteSn* «t your 

M r.WTn* ; .Jltl av<;T lllf fftio «* ^ '^'^ 
the/ lui-* lalteTl thl* bilk -e.mt^^y. „ . . . 

Tae FhnwrfiptT (!fnll*mrn> M- Clchm lu» 
told >MU that be la juSefin^- — " 

H. C.^nuM Oh. I lia ™i wi»li 10 tl)45 
arat* a I m ^' hculih ' 

Tin pMsJiimT So tawe if nettasatsf to milse 



It'lM uriOatf «* fixfU'sa bkM UMOVMvmirt C&, lar.. ^f^f/ Wfai'fm SMum't Bvriv-tit 
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Errors breed under 

poor light^mid costs go up! 

Good Lighting cuts costs] 

Good li;^hting pfoiofsrcs jiccuwcy, Gtioi light- 
in mluccs icciiitiiii tmi diKTcasn spoibge. 
Good lighting kevps down munnfaCturingtCTsts- 

YcT four of every fivt plsLnu aie |>t>r)fJy lighccil 
hiivc lif^hting thiu nuUccs produatun lOscs 
too lilph, 



Good UTiJiciiit Ji^hcinj to ynut plant wilt give 
a IV',. increase in prt^duction or its ctjuivilcnt 
in iQwered manufiiaurin^ oiMs. 

To icam if your plane is priiprrty lij^hiL'd, gei 
in touch vkh jnur local electric wrvicc cnm- 
puny, clctrrk Irji^c or club. Wirhotit any ab* 
ligation ro yaa, they will study your lighting 
(tctAs and Qscommeiidl impfowmcnts tliar urill 
cfli&a economies ifi your pltmr 



flivr itii than ir'i tf tiaytt^ht. 



I 



INDUSTRIAL LIGHTING COMMITTEE 

NATIONAL r:Lli:iUH. LIljHT AiSOCIATlON \ 
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THE_^LYMETGb UNfe 

OF^SJEEL CABINETS A^ND TABLJ^S 




Storage in Steel 

CONVENIENT stara^ faciliii« onder 
the proLKiiaTi id steel wal Is and p^air 
tivelackaiathi! fdeg mmJstlyizigTheLynietco 

That idea haa been worked out in deidgns 
that pleue the eye and chm ace finished [n 
0 maruifr thai fici them Jbr even ihe^fin^M 
ftinoimdiof!?; 

Long yeafs ^ DumubictURsg ■torai^ equip- 
jDcxtt. in niwl— wr sni; cnakeHoI LyoaSte«1 
Shelvi4ii; and LyoD Steei Locit<sr« — tatisht 
iw hov,' la ptoduu qciality W reasoooble 
con la ymi. 

LookcrvcrTlw Lyntetco Line. For each item, 
fmi am Mse uk» im importMit aa die one 
jllustnJxd by Countei^hi, when? v^uoble 
reccmja or mcr^lumiiK an? aLxesBib^ only 
to awind eoipliav^ 

Ihfi Lymcrc^ Line- — etion^ rLpd, latiting — 
is erauneled tn L^metca given hut, jr sJlKbt 
lucTcase, you may have ckhIl, «n^uc,mffl]K]^ 
any or ivory gray. 

StadoDers, office eqinpoKntT FonutttR md 
department stored sdl The Lymecco Luis, 
Write f <H the nam^ of a dealer atsT yott and 
JbracnijiletedeeaiptuxiofTheLytDetcoLinc. 

LYON METALUC MFC. COMPANY 



"1^ 



Cffumtn-Jrt 




Li ^Ijt 




Ikr Chamber wflUni; to jucnnj in him th« 

M. C.-H'TTiis. Ue:j<k»i jScnllcmfti, ] du not 
jllaiJl uiy cfrdnilt ijencn I icl ftSftJi my 

M CivAuiv: These c-f ywAenlBf, <« thAW of 



fur tniiaiu^. 



"AhiI tradt it Oft, <ntd ott^t 
itt f^rrj Tkttf't 4 iffk, 
tk-fft, 

Ai woTtk m criisl't U«df for tke ftsldi, 



Between Wine 
sn4 Cid«T 



M. BAilllt. The tfiutRiidlrt nl a leuifi of Hrwn 
Uins (nitn Narbonnf 1u Pirb, ttial h lo ia,yt IL 
Uttk mnin; than ilCO lulainctEm hy cuilway^ Con, 
hcJorr; lUe wiir. iOl tr. 

fiwfaj', tbe prt«r for 
t)av Mtiw [tip i* tj014 <r. 
15 , . - 

M Claupk Prttt; 
Five tlmA u muchl 
Ptuitt RsMML Thk b -wIhE miuJr 
rtSE in the ftf )ivin^. 

>1- Efcf<£Er;' t'LisniK: And fnr the ci- 
dtif . . . 

>I. BAiifUl: Mannrur flandln. I tn^iv 
rhiii !bc firnktsni (if it[f! riilw jrmu|;i iam 
•4\v.'ayi httn, on tl4ii f|ij«iiou, in wfrewndnt 
wilt \hr pnsi(\cnl al lie win* sruup, 

>1 Hnv»1 LJiMCl; It (ai the tioly ItliiADfa 

H Kii?!-!!!! lujFwsT ASwiint; uhjiihI Ttsuch- 



A> if tv ifitttii a momfvt -aiftt u frnl 

brrtilb fat- from 
i^at a luftian tkai nru /ml.'' 

who haTOwB bftlfved In Cod »wi who wrote on 
*dpikrpibrf pfftVC-r— 

M Hrr\n AieitiL. V.ead i\' 
M, Ll'mihk; Ei.tf)i'b/)dl>' kiwwi tt: '■JUy j 
CtKl- drlcMl me Irum mj frtcadii. A* for my J 



I 



ftift, , . 

What thcnf — (to CaeMr rjijMr.jfBiJ. ™u( 

Aaii is iKf slfjpat, l^<)tisk ttekl dt»l>iu*r; 
Thii Ilfmd iut all tkf ptafit lot a ktarl." 

M Axaxi. Fiijijirfjjs-l'orifef : The MinJifler 
Vf tine Inleriiir mUrnljiiiK Lhivl Lhr nutnhrr tii 
memiMn iil thr Slunkirial Tnunctl Pjirb tIJIti 
not bir inf-jcaacd hn-guMi cv{ tlir ilicnnvitlienre 
mtlPcliUnt U|iem turg« tHBemlj|l«« Tlir MinbLLT 
of ^^|^■ I- ■ ■ ■• 'i li f(KirTnt;i-' '■ ■■'itni wlien 
■frith oui <■ •rt« (I'lr'' iiv«nicnr,-«i 

of liirui' • if.i 111 tht [■' '■' ■ fl' tlicM 

empty KMf. 

MixsTH w ms IsTTnim When LIdcte vre 
nnly HO, Ihey ur ohHoMl In rtrmr. In Ihe 
m^tiiii;? ot thr Munirifio.) OiuofiS u|] the nwnj- 

M. r>r*^i-Ait7fnTjji); Vfni bb^ be «oi» tlut 
vnrrt Ubcte M cgiuictil«n It would b« tie Mmc 
thltn. 

M MiuMiL Mvudttk: BmWi!*, ttiP rli\' 
hall, thcTr U A rtgtUrT (W thow |iic«nr 

M. .Vniin^, Fj(»SH iH!^ f' ■ Tf b. fiol {»- 
kitirtc Ihcrr vruukj lie llflr* iuitraij n|' 

iW tfau the I'tum, winii': 'I''! i™ ("sr'iiiMK; 
ttlAl ihe cQitncit ctiiild not ifrllberiitr: Ihut il 
iiei'eMrIb' wc»ulii be iJrtrlkjLlMl ti> i ftirank icid 
Eitfenwl hulibtth 

Ywi httvt'. Mr Mltiktisr, ii curtain iioikiti «i 
tJit Muft(ii|)tti C^nmrl! of Parli.! 

t flu w>t know mueh, iKit hnvtnn hud iltr 
houiif of Btttipi! In ihrif iHCmbly - 

M DirvAi,-A»x«ii.D I ri-nre* it. 

M Ajf^iiji f BAJif iiH-PwfDn: — but I »hmiUj 



4 
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FROM NEW YORK 
TO CHICAGO 





in 



mmutes 

THE SALES MAMAGER of an enterprising New 
York furniture company had ;is costomer a 
krge Chicago department store. Having jusr 
received some goods he was sure would interest 
this store, he placed a long distance call for the 
merchandise manager. Within five minutes 
he had his man. Adding up his sales when 
the call was finished, he found they totaled fifty thousand dollars f 



It is not by accident that the use of Long 
Distance by salesmen and sales managccs is 
increasing so rapidly. A long distance calJ 
often saves the rime and expense of a long 
rrip. It does not have to wait in the 
reception room. If the niiui wanted has 
left town, it can follow him. It is evi- 
dence of importance and the desire to serve. 
Prices aod terms can be discussed as in a 
persona] intcr^ficw. The goods can be 
shipped vvich a subsrantial saving of t line. 

Arc you and your concern getting more 
orders and speeding up business by the use 
of the bng distance teleplione ? Do you 



use it in buying, in collections, in making 
large sales ro cuscomcfs and prospects ia 
dijsfant cities? The failuce to use Long 
Distance daily results inevitably in a loss 
to efficiency and profits. 

The CommcfckJ Eteparrmcnt of the 
local Bell comp:iuy will gladly, upon call, 
examine your business and suggest new 
ways in which Long Distance can serve you. 
But in the meantime, what man or con- 
cern in 3 distant city should you call now? 
The telephone will connect you just as it 
docs with the person or hrm wanted in 
your own town. .... Numhsr^ please? 



Bell Long Distance Service 





NATlON^S BTSTNESS 

Oakland, California 

Proves It^ Superiority 

^iS^na^f'^DSBfvu cD[kflcmit"ei^E'd,bJjiihi£d ill the 0<ikkniJ iniimtrui] jirea — 
have proved that tiu» dty Li mpeitct to any other Pad£e Ccost citjr is « 
diAtribuimg center Ibr the W»t«]i nurkct. Whether the individm] padoge 
weighs Ml ounce of i tco \ wlicther mail, upreois. rail, or water freight carricn 
ire uxd —Oakhnd is the crty. The folloftinjj: ire typial of what tbtiK 
beati£d hae have to ay: 

Montgamety Ward & Co. 

miTi "Wc iLKitc-ii our [^.m I in OttUMil he 
c^iw^ tilts (Km ether loutino." 

Sherwin-Wiltiams Company 

In " eauwiftii xhe cnh'* thui sfmpiny nsy 
tBaaasJi dwti" Am' iBiiu».;rv lea ting, i fsc- 
raty OAS riK PtKUic Ca»K ihfsiiliilocitr in the 
QtklMsd ImJu^rtal »ld It i« thf oeatct: df 

Victftr Talldns ^Uch5n« Co. 

The bilcit po^itr JcUmTtv I I r""'- f.iiii> 
Thii tsHBi*iT «am-. "WiiJi -h™ [>tr-*^yi 

Os. 

ani;, 

nmiMfAEr. .;'aini." 

11 U l>h«i?d ^ Campari V , . ^. 

In dlMiibkitiDic pele Ime wtiJ) ui 

'"^.!!ff^Z^ll;^rtirli! ««1 »«tfc. « «*" " »a°flv. living the (Mck 

vf^s talusc iu£iuNc CO, The J. R WatkinB Gompany 

ttuti CAic 1«u Pfld iJucrAueiTit lo CMC^of'tfu;' 

"fiiklJFfd u the Ticsnal peun fecnn wtuth to 
jep* die weistfn torirnry,'" 
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Oakfand lias it cremndous indiHtnal ftatm, but it jiJceu'w h»9- a vi^ry ic^J 
fDidustml prcxnc. Anyt&anuiiactuRrr pUnning on tntens^vdy cultivating the 
western and Ortentalmafketi wiU fincf plenty of proof thit Oaicland t» the 
ctly for » wetfae m {^liinl. 

A deculc^l indiMtm] «ir0ey hw juiit been eotnpleted, & copy of which u ill be 

Chamber of Commerce 



UkE to inou-. tr^ llmic irtid CDUpiUE tlif: 
MmiidpaJ CnuqcJI ni park, if it k Irae Ihit tbtiv 

that it Htsutil »f«m l9 be coieeully imii-tthdeEil 
la nutkc vi cidditietn cif 1e i»w 'f:olkspii» fjc theb 
bumbrrl 

MifsTSTxi OT Tin; Iktestio*; Ev«fybady known 
tJMi iftcri: li nrver Lbr »ILiihtal; K^cKkllan at 
iIm: Mutilelptil CDUodl. 

bty 90 CUV ta pjxfldc aver MunldfMl 
(^ciuiuril hmJ thfSTf ic oone wtiere inore uieful 
mnk w done, or vt'ork to bttUff advtstafte. 

M Dirv*i-AswoiTijv; Yctii nhwtlcl know. 
»n>' r^at-y ihm ihc^- havt been *h\t tn pti an 
throuKts tbe bna >'cui ot ifac MunldimL Cuuncil 
nl ['iid^ wllhtnit tTir heifi nf jLny rulr 

M. MiriiLL ill^aorPE: Anrt llic vdLc by proiy 
b nM jidmitLed] n'hlrb u Mjciul Inr kfi^Juani tn 
kmvi. 

M Ht^m P*Tt: iwu itMs mutual hcmuuw 
«ihkh tils tmuikJiiiU ciiuiKtllon rvoAtfi in uels 

M- Asrtmif. FmW(jj*-Fi/%'i i.i : V'ott Iwir, b*b- 
ikmep, thf I pnntflflWiiii tt*[binniy «/ the m\t- 
ak^m\ cuuiuriUur^I Thr^ Jusui'f Lut ihat iht 

mtmbm— imi ttn tmi doulii iheir word— is 
HA tattmlly full tii touruay. oi culm, of lilf- 
nify 

M. 'iAxim. MiKHxrrr, A nuHlel uwrmbly. 

The PitE M iiLj. t The jfe^jtniis i*n) be tnvilet) 
Id ittnirt th* mi'ClinKi r>S ihc Ctiuncil. 

M !5ri>*i.-Ajis.ivili: ThftL *(U bs Vafy tiss- 
fwl, li i* »n ■Mrdkm ictcR 

Kf. MicnxL MiKaiiEr T&ejf wauld Tcafn 
tnurh %\mt. 

M, Avpst Funcma-PiiX'Ocr: The Clitmbcr 

hJU dtTipUlici^- when i16 dcpiltJef arc in iJicir 

Kati, il b * i.TTy lull toum, and ibry aj'i ticvvr 

Tre PjisjnuST; H«|i|»Uv1 
M. h^m: Fl>*Hi"i The frcuidr-nl 

"■HiilUfily." ]| U *itli JTS iiwni- 

(erce of a larmdcntiAl paper ijutter to tamt tbe 



I 



Latin Without 
LoTing it 



.lindi rtf'Nii lirri/, 

ytg wbitciiH. of ikt t^." 

M, Emii-e Scii«t; Il ii» • virij' stroo)! atbu- 
mcm lax iiiM wcipuh $4j.ffrti|^ d favDrMlik 
tn iba ctuM oi ptue. bmuH wc kivnw Cram a 
ckMk ptwvfrlj — r win 
mi qucKte in L^lin bc- 
trjiutr M. L«)n B£f«rd b 
tun tfacrc^tbAt irma 
andqoity war hav been 
dfUctcd %y mtrthcis— 
3.1. VioLct: Son* nf the t»1 iif Us umlft- 
tunri Laltn. 

M. iNmJ.L'i'-Mwmii,; Thr« tTK othefs t«- 
udcs M. Bintd vha |(nD« LaLUn: 

Sf EhilI. HdXel: I da cklm tliill lhe7 
■III nui (tnctEm^Eid it. but (mfhApa they du not 
r^p4iT[cnLT (o [tartircjlBT « pkuKfc id Hit 
ItiK n( Il 

.M. ViriLU- Vntl ierm %ti iwUM'Uf Ihit Uflly 

MiTOTti OT till ISTiiin*; It Ja BtH mttimry 
10 lulu thbi BMi'Jiti rflnimniinu wriau^lj'. 

M. EuiiE B<tui.; I do mt sake it iwrlcniiily. 
They tnaj know Ijlthi «itlbaUt h;iv-i)iK Jcir \t 
tdr inlensr l&Vc which M Lion Acntfi (reljt, 

M VinLt.K: U hripB une In jaUuhk FiywU, 

&Iiki»T£b 4ir tax lytuinir T«l(? i\. Bc^nni 
■A A tymbot, xntt do cite bint m m emcep' 
ticm, 



Oakland, California 

J> ',iii rmtivf il Oii;i>£i {'UAHim OF CuttlOCl. fXfluw awBtMlli Mttin't llii/ilhfif 



Up ttmi liown, up unef devrwi Hi itrraf-tit 
itttf.tt, 

Tht ttittffi^t I'l'iitfVifnli, lA« vkftr <ptim' 
nadrt 

Of )alT ftiirinitie Pntii u'lrn msafs /wi 
jUJf fhtmrt, «i '/ Ma ■dd'f IAjTm: ipirf 

i4i if lift iutd crnu'n try aif^Krr." 



4 
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PEOPLE WHO PAY INCOME TAXES 



The people who earn enough 
money to file individual in- 
come tax returns are the 
people who can afford to buy 
good furniture— automobiles 
-electric apphanccs—radio 
sets — heating sys- 
tems — and e\'ery 
other product that 
is offered for sale. 



Men and women in 
this fortunate posi- 
tion are numerous 
in San Francisco, 
which is outranked 
by only two cities in 
the United States in 




the percentage of citizens who 
file income tax returns. 

A larg-e proportion of these 
pirospcrous families are read- 
ers of The San Francisco 
Chronicle. It is The 
Chronicle that goes 
regularly into the 
homes of representa- 
tive citr/ens and in- 
fluences their buy- 
inf^ habits. It is this 
newspaper that is 
read by people who 
ha\e the means as 
well as the desire to 
buy. 



Advertisers find in this long-established San Francisco news- 
paper the key to one of the richest and most responsive 
markets in the world. 



®)ttoiiidf 



UTUIUI^ I. '■'1' I ■ 
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Sentenced 
To 

Death! 

If you were sentenced t^j 
death tomorrow, all y o u r 
iriontfy, all your resources 
would be thrown into the 
fight to gain you a reprieve. 

MaJiy a rnan carries a death 
sen tence hidden in his system, 
unknown to himself. It is 
the death sentence of some 
disejise which is, unsuspecfcd, 
gilining a grip on his system. 

A little money and less 
trouble car gain a reprieve 
from such a sentence. 

I lealth jjrotection, in the 
form of our analysis service, 
keeps a watchful eye over the 
state of your heaith, notific<t 
you when dbejise begins irs 
insidious onslaught, and thus 
eniibles you to use tho5ie pre- 
ventive measures which are 
better than cure. 

It will pay yo« to write 
TO-DAY for our book, "Tht- 
Span of Life," 

National Bureau 
of Analysis 

p. G. Sauls, Prcndcnl and Pamidvr 



Btpt, N.li Its Republic CHi«!icci 
Cj«riElem«n: Pleiae t^l dw it diu.'c, f/ce nf 

spun of Life," 

Nunc 

Attiireu. . 



Recent Federal Trade Cases 



Shoe fnriipatiy't aequuitivn o/ a ^mptctitar' m itock riithiivtl (^tuyitin Acf if the pojf- 
tidn *3f a titajority nf itif Cnminltwion. trUI (JuFninititioncrit Iltimphrtty and itunt 
hclit'n'' fhi? tfiimaciinn ifoi ft) fhn imnefif ti} ihif puMic -Ptiyhthiinr'j,' urder dirtn'teii 
fu nhitlitfat^ uroceri' aiiaciaiioti citei prtieiicei r^gartlcd unfair tiy rfia fJoturiiiffifMn 



ELIMINATrNG cowpctHifw bj ■<quWii( the 

ctmderaitnl by iht Cominbelfin in *ft (KtIw which 
dirKtli « Si LouB shrx lumtjiuiy ID divnai iisdf 
ol ill stock Of fihx.rc ca^thl of ii coEtvpany tw^ 
roerty flif Bwlon The Cammiiaiou fotimj, U 
thai the campoiii- by tbt lutiuititipn itt 
tmnpetiivt'* wlotk had fdokxed Scciitiii > fit ihi^ 
C^yvoa Act, 

DiHEntinf frdiR ih^ Jmunec of the order, Ctm^ 
mJssbter Rumf^y hrUl xhm the evidiswe In 
t)lM UK lllOWfd t^L at Uici tinu; ni tho llllfflwl 
tfawfer of Itodc, the comttetlnt companv "W9» 
in ft isiQng flnwKlal coodftlaR, or mi leatt lb 
DlAoera believed ihBt H ww, and iiaj belitvciJ 
thai !tf l«Afilinjpi(T pmhabl* " Hi* *t*ititen 
rccnrclr hii betief Hint "te this tase thr Ctjiiunia- 
fton 111* (h*n wnmlJiB to the hn*lae» ""mW ihii 

H» (>(W EtaUdt UHWer tllC cry of didttcH U lliey 

rid and uvc t ve«*d fumn rimiplttic wrwki nn 
niiUi«T whjil tbf offnt may b* tfiwii the pfti'^t^- 
ibey win be cDndnmnrd »r»d toast wi S^r I hp 



Thrrjujrtl i' . thr rtod of ^e cnm- 

fllfS lU.tc RiinHi cuntrot of Ibe lumen naaii- 
^icturer of itmt-aBd -dfot weH ih«M f«f men 
inrJ hn}^ tttii eUmioAtnl irotA Lbc Rf'd nf coiit- 
■ ■ ■'■ iu lafttst fempetitnT irt the ate *if raRn'» 
.iiw Tilt St J^Ui* rowil«Lny iilsft ob- 
Liiiji ii unmctliBie efllrnnce \n:n iht tcrtiton 
of th« New EnRtaiid ititei, the findjnp a«ert, 
t.bc ffcntral ctfccl \ttini In lesun i if, --vri br- 

tWMJI llir [WO tfltnpsJliBS in ttw !■ , ihi>tt 
[nf m«tn; Ketd to fwirais ccunmi! ... : ihot 
biutnui in variKti KCttoie ihe Uoiteii fttHlc 
m wttFrli the' two cflinpiiBte» apcnte- 

firci cDnijKLniea ii [ncluded in the flndlngi, which 
pivf diira when tti«tlnp WW* h<M liy r!:i.irt- 
scntJkti'fTt of the twn tiirapittiet *Tid aglrrmmi* 
nilettd into fur thj? tfSMfer of the stttck of Ihc 
tmnpetiJll! rompmy (o ttvt Si. Lotlb compiny. 
Thr fi.n(}EDK> pka cantiliii rilrftCU tram the ^ 
Lcrtfb cQin[iaoy'a^ Aianwcr r.u Hit Comniundq'» 
r(lTnpliiiji,t. ll^e citiarti Lrc ta tbe cIkI ttwl 
the St. Lnuii rAnipany tMli it<!pi t» rccnecly liny 
tFtioJdil vjcilntlcMU ef kut'— Lhll fl. It di^isted 
HMlf nf "EUiy ■.nd all ilndt Cf llMft oipfUtl" ol 
\hr- fhPAprtln^ CDEn(UJv]^ ; AEtd that it dOH ItOt ni>W 

' I nnirn'E anf etMk er Wiuc ciftitiil rrf thr 

Rirfcrrii]); to thoM MilcnhttitE, the findinRa 
*crt thttt thr Si. LchiIi compatty did m»t uliJ! lh« 
n>>ee9i«ry Urivi in retsedy the aileged violAtiQQ ol 
Section f bf tbc Onytm Act, utid th»t l! has piA 
mnciUed the ftilcs» ^lalioDi. Tbt tnasfer to 
tbe St, L«uit ccntpfttiy of iht Aueti, propmki. 
riKht« Bfld pnvi\c((!ei tli« coinpetiikii 'eompi^ay. 
tbe rj;idinp cttntinue, «m an utlQcB And «.ub- 
teTfuHE la andn thp ClAytaf4 A^t^ snd to ooipr 
ill JHtuUlic!!, The L'aJnpfLLaji {[iiii[inDy hxi ml 
bMD diBS^iVfd ajtd ii ftill in ciialeacr lu a r^rpo- 

itatMh Lb« Bndfn^ clurgc. 
Tbr ComiTiiKiDai ardtf rW^^irwi tlm tiu St. 

ifjve»t HicTf of aH ttoik or sk&rv apjttl af ihr 
Ktmpntlttt; rurapAby, & corpontloB, whtrii Jt 
miy now hoW or own, dh«^!y or JimduBrtly 
tag^hn' with *1] rij^t, tilTc, inlrrsi anri tlaln^ 
in Kind to ftifh »t«cJe or ihurr r4t^ltDi], ^ubftsn- 
tllUily iJI tlw *toek «t ihtrr ra:pEtAj uf lEi« com- 
p«tt^ cfttrtpiLmy bcine [uund jitd dnljiri'd ti> 
Bsiv been aettulrcd and ti> ha it btm tu*!d, 
owned luid uchI b) the $l Lchib i;-i}iEipan'r in 
viabtltHl of Sertioii J of the Cixylon Acl 

Cuie mud rnm tbe nw^uiihtp, oprtn. 
tloR, qHmnesMBt ud contrDj ot the ewtx, 



nroprftlH, rJghtin Abd pfEvilitfia ictj^ulTed by n 
Troni the ri^EtipcirnJ! codnpnny iubi^iiep>l ia rJi.- 
•nqu^ltioii hy II □! itm iiwk or i/hxtc npluA 
at the coniti«ti[i|i coaptuiy, (jw^eUier with all 
impro>Tinenlj i,Dd Mldjtloa»i. which utetM^ 
fmtpatiu, righit xad pifvflesai ut found ana 
dtKUTed to hwf6 been iwquked md to'be now 
bS'M by tlie St Louli company ol the Honk at 
tbiire rapilai ut the cataprtin^ mniipany \n 
violation of Sertlan r of Ihn Claylan Art 

D-K'Eit it«cit ai all a^Ii., pmpettteh, rlghtt 
l&nd pflvlltfilir* nrrjurrrd by it ftncin ih? canjpipL' 
in|t com;' ! to tbc icquJpiitbn Uy 

It 'Ol Iht^ igijtxl rh( lIu. CslIEtpfllDIl 

irampan^ , hj^i:ilii:r 'j^Ali lit onprovc-ine'Tili Aud 
jidditlom, whicJi Hsein, projiertiej', rishl* mid 
priviJqgcs are fonnd vnd ikt^ml to hivt betn 
arquired And to be now hefd by tht-. St. l<oii]g 
mmp^ny m tbe rcHiil oi the Bt^ui^tlioii by 
tbr St. Lviiii compiny of the itocit or »toirr 
(".aiiil*! of CMaEKttoi tompany. 

Suhmil witMn iiLtty dAy.<t iiF ihr flofe of rhi* 
order f^r tJic cDcddEtiilioii aod apivnivuj of 
tlic FrdL'tal Tl-ade Cfitarnilaninn 4 1)liui ftir tbt 
perf^^trnaDte of Ihii order in a maniRr whicJl 
■bill rutArc in hannonv with the. iiiw the 
fonipetiliv* <:tiiiditbtti wkfdi fiitini wiih rS' 
BjHrl In r he St. LiCHiil rompany. Anrj turb Hi«t», 
pWJjFttim. tiishtu, in^ privlleje* fujar to the 
acqijbsilion b>- the St, LaiiSs twmpiny ol tlM- 
ttoci: or ihiire oflital nf the wmiMtiriE totn- 

WtLM.e E'ridjenee Sbowrd Q 

Cammisiionifr f^umiibrey In hJ* disiientinsc ri^ili 
ion tt.>isett5 f-lsat I he evidence In thi» r.tm: ihu:: 
thai 

the St LcMiii wmp*ny icqvired tt» ilctck of 

thi' f ijMpctin]; (ampany. 

The '*it, tiuuii tasipaay and ib* cfimfiriii,. 
rntnpanVH at tbc time, were m romtiriilii'; 
Whcifccr *iwh rampetiti^n w« iMieriiil h . 
inatler nf opinion 

The ectmf^EliiK: MnjMny [hillnttid the iit-a-^- 

airtifin. 

At iht time of tint tnnuttinn t,1ie cannpet- 
iniK cnTTipft^fy w&! itj m f&lllnit litiani-i«i raMf- 
thin,< Or ill kut iu nfflcen bcElcv^ti thitt it 
■wi. Bfld tbcy believed ttuil in hanit«iif>tc>- wm 

The St. Loiut cDmposy il tbe tfnu: tiikd tiJeen 
nk'^n ordeni than it wiu iblt> td fdl, at it* 
tlien rapacity, aud waa coiaidctabiy irnubiiid 
with tbeM ences* otdert. Mid very desircwa 

(□f thJa reniHiTS, at lncn»«ifW prpdi4S"ti«in 

Tl used lb« on^aUatlon, snd asMt* acquired 
from Ebc eompctlnF company in Uimaiin^ iti 
natput iarccly fnr tite purpMe of Blilmc tbw 
nasi ordwa. 

The St. LaUn eanptmy dM not blficiiM 
prinnt; on the comr»ry, in khp* imtiwia. it 

vaiunlarily lt«T««fd prke*. 

It mnile belter tho»i and lUjid ibetn for tlw 
Mine or leii Koiicy Ihan tfai; ccnnprlinc corn- 
p«ry venfi »cUItij$ the latnic cUm 0' at 
the time St. Lnuit cntAfntny aeiiuired Ihr 
^t«J( 

Tb« St Louti cotnpan^' dlit inat ttit tiir 
ilAck ftciiuired by volinf or othfrvise ti: 
brihU ztraidt, or altetttprlns t" bvitif abiiut ihi; 
.lubitanllal IcHcninK 01 conipetiliinn. 

The ptibHc m m no detrrtM, In any way. 
Idjured by Lh( 

litf t^'id^tice iha«r» tb«t (lie tttibUc n* titfn 
iitcd ibernby, 

Comldrtiqg tlie quegtiaim ol law Involve I 
Commi^ioiwe Humphrey* itctd tfc*l "admlttjfiA, 
but tHi aawrEinK. ihDit ther; wu mhftiuKjil 
compelilion brEwffct Ifar Si. Luuii twttpMiv n.n'i 
Hi cmnpetitor at the ilmi? ot ih» lrai> 
ctHBpfuned o^f, It w«» probiiblr tlul the c^ni,!,, n 



tVtrm aHliRd re Nmicihu. Brrutir 9t Ajiii,ni* fiMtr uiftMlna .Vcfiaa*'' SiLHafiJ 
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PACIFIC NORTHWEST 




Ffora two to Ttfl 

day's ncutr tht 
Orimt, the ureat, 
m^mt porti of 

OiFertn oecvpy m 
.... ■ .- jxHitici] 

Pur Ejin 



Pacific Coa^ leadership 
centers H E RE 



On our Padfic CqqM the porta of the 
Pacific Northwest lead in fordgrv trade 
by a substantial margin, according to 
figures of the Dtrf^rtmcnt of Conmwrce, 

This 13 shown by the total value of 
imports and exports and also by the 
total net tonnage of vessels entered and 
clea red , as reported by that Dcpa rtment . 

This leadership of the Padfic North- 
west has been built upon certain defi- 
nite, natural trade advantages: 

The port* of Washington and Oregon 
are nearer by several days' sailing to 
the Orient. That is why eighty per 
cent of the trans-Pacific rnail is han- 
dled through the Seattle post office. 
That is why seventy per cent or more 
of the raw silk now enters the United 
States through the Radfic Northwest. 



Savings in time, interest and insur- 
ance charges, so strikingly shown in 
the cage of raw silk, are aJso effected 
in other commodities. 

Shippers rccogjitzc the Pacific North- 
west as the fast and economical route 
for shipment to the Orient. 

Pacific Northwest ports are also 
nearer by rail to the Atlantic seaboard. 
They are the doorway to Alaska. And 
they arc endowed with harbor fadlitiea 
that arc unsurpasficd. 

Time can only emphasize these ad- 
vantages. Nature and "the immutable 
law of the short haul*' have established 
the dominance of the PadHc Northwest 
ports in the great and growing com- 
merce of the Padfic Seas — today and 
in the future. 



Chicago Burlington &*QuincyRR. 
Great Northern Ry. 
nhe Northern Pacific Ry. 
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Both homes cost the same to build 
Consider their value today 

It com real cash not to paint regularly. Just ^ 
Mircly at the weather vsriei, propercj- deTeriarat^j 
when left iuipr<»tccted from *ir, rail*, fvn and snow. 



POTH the liuiiicf ycMi jiee here 
were hHiir of tlie sam^ ma- 
teriali. The workmaniihip in both 
was equally high stjnJurii* 'Die 
designs were identical— the cost* 

Yet the fiftumg years have 
tnade quire 4 chjuigc — i change 
in nppcarnnc^T a dtangr tit dullan 
;ind cints. One houA^ i« iigly, 
ihjbby. ftain, W'ind, ninihiiie 
bear cEowtt on it. Srtps. window 
lashea, pnrch piLlan sre rntting. 
The entire house in in 4anj?tT. 

The $<:conii houiif $iiit tooki. 
liltc mc«r. It nceilt no tastly rr- 
puirs. ft is worth tvcry ct-.m it 
ofiipnally coit, and rnorc. What 



nulcs tIJc difference-' Vrmt year 
to year the sUrfatc tlic gecanti 
h»* been iaveJ and k*pr Hrautiful 
bv a cunirtainily' initiniained film 
ot wcatbcr-fcMiTin^ white-lead 
paiuT. 

Your best wealher imnrance 

Durch Boy whiic-tead i* 
tiariiTc's true paint 
fneiH. [t Isr made frum tcad 
and Jikctlir itHiial tiriv«'ii«~s 
cxtfe^rne durability, toj^h- 
neta and wcattier-TWirt- 
ancc. 

Mii^d wtrh pure linmil 
i>i1 it matcet a palttr xh^t 
neither force nor titne'j 
i hujigcs cati acparace fnrtn 
tile surface it cowere. 

The iaiTie qualities of 
tuiije^hnesji, clastrciry and 
hiding fKiwer that h»ve 



iTiade Dutch Boy whlte^tead the 
ptrfefT"! fxCt-rinr psiiii, ■i\\uy tcc- 
nmniend it inr all interior ^ork. 
Wl^en milted with Dutch BtJir flat- 
ting nil, ir m^ike^ a paint chat is 
tinooth and sitky. With it rare 
finishcg fjnfe found fmly in homes 
pjf weaUh can now be pruducetf it 
ihcetistorordinar^- pamtiitg work. 

Free ho&klet tells how 

A nrw boo It let," Painting— Frtnec- 
tire and Decorative," tells what 
paint is, what piaini: doottt and why; 
paint prr>rei:t; ttie surfsi,'?. It alsn 
com^ifis ei>lt)r pbtcji of eJttcrirtrs 
and ini'trioii ilct^uratcd in ci^rrecc 
cotbc tones, and many uscl'ul sug- 
gestioiut fr^r iinertor wall ^rftcci* 
that can be obtained with paint. 
Write for thii bnaklct. It will be 
t<;nt free. 

Other Dutch Boy ptodmts 







ft) 


■An' 




Irsd, .III ijnd blihhitt ni>-till;t. 

^ iTtulttri ItnJ pnidiictt tc»f 

n illy every puitmim w mhltli. 
U*iX (in be ^uc in an, iiiLtuitn* 

anil AiiVf Me. 




HAttOttAL ULA1> COMPANY 

HijK Jk.1 Bi'i' 

tfi- \- .1. 



tinn m-iu suiti)! ti> tJeatioyed by ihr faJturr ijI 
Lhl! fOJUpi'tin^ f.r>c[ni*n>'" — * rircumitiinEi-, wb.ii:h. 
Isr bctir^'lfi, "'rfmoi'Btl iht ttfy rvll llial ihr 
fl»rute aw Inii^fHJr-'J [trpvTut." 4JhI ;'t-lit5 be- 
iiiij true, tlM triitwction w'ju hdI unkwful." On 
lltb phjue «if Ibti eiuM be 

Tt trttn Ut idc thiit thfa fomcs Hiuarrly 
' '■ ciCEptioti uT pnraifr«ith ont of Sec- 
' ut the Clayton Atl, « HkxLtfietl \iy 
I'.u .L(^r.Lji;i thrcf of jUiEl iSci'don. 

VVjl> Ihe :pLibLii: injured by Lka troJUArtlon^ 
C<MitmTy r<t the nwjorlty. I think ttat tW-s ^ 
the viui, and ihguld the d«t?nninln;e, qgtc^- 
Uim in lbi» «»e 

Tbe e^'idcnci^ data ciol ttiow -ar tfnd tc ihnw 
Ilut :prices wj!t? iiien^iiHd ty ihll lr-:ni.ni n.rM 
In lafi tkp (rldcnrr lends ti «JJ(n^ 
neie cBiiEicini, Tbff ct'liJi>n.iT abu Irji , 
Iba; Ihf fiublk vnu fuTnl&heil rilli 11 briln 
Hridt of ihpo lor thf or tew qigiii^y 

BtCHLSt pf ihll trqoeaf^tkitL, no ant hu hm! lA 
[utjr a cent nivtc (ur 4 |i«U' af ».hai» >iul iki 
PRC liu bHJi cau»«3 to buy 4 pair or tbocs 
of lnferj«r quaHty, 

Tbt Bfipqnilfflir'i Sib 

The citrttt al rhc Kst9(»rHlrnt*» nlnnltif;, -tn *a 

ibx ttock c»l A cotn^irtitoir «! ihe liwCitncE ol 
Thai cffmprtlirtr, i<a wve MH-h rompdllrrT ffOi(a 
Imnktuptrv'i. and tu acquJfe ttddllici^aul fadUtiD 
which It haclly iKedH} 1« Rll otden thai il 
had abcju3>~ t&iccTi 

There ii na vl^idcnCe ihowbii; that tbii iliU'Jc 
wu bouj^hl far ulhrr ih^Ji Iniistinc^t purptMftii 
nnr u tbfre rvideucE illawini; Ihnt luch ilork 
j!l4i been 133«I,1 in luili' manner Jiibglancinjly lu 
fe8i*p (omrp^'tltlon, 

Hiid till' ri.'<it>i>wli>r^l. beij^n i-«ni«nt lo wall, if 
kre ti) be eukU^ li}- Ihe rvlden«, then in 
■ ilwirt timt its compilitor woutd 1mv4 b««i 
bwiknipt 

Intbis CMC, ihe C»mini»<tJnli has s^Vfn Wnm- 
Eiiit til tbc liUHincM iiot\\\ IhtA m oeir mroi 
tD'h'Ff thf m' ftf dUircffi. If Lhcy dn. and 
anvr a vcaicl from cnmpletr wrrct. t\o mattrr 
what the eiFert muv b<f upon Lb« pultlii;. ihr^ 
w)l| t* mniSraiaiii ami f»i"ti| wjflf th* jierwtllj 
But ft win be pcrfetlly ptoiier ihm( eommirft' 
dlibk (u Klaiul b>' uiilll Ihr witcl *inla, anil 
tti CDRlpntliun w'flh lht:in El tbireb}- illlirel^\' 
tU.>trci}-(Sl, and tKiici ^ikk U[i wbuttvcr Etatftim 
and jrtiiun tlacy nuv, but unctrT nu cir^ung- 
ftiLncB mmx. tilt i-ee^l bi> uvtid, hauei'<^r 
muLb il mB.\ he la tbe [lulilir llilr^nl I 
Thlnb lurh polky riTLi-al Inevitably' injurr tbt 
aablii; anil be liii(uf*sttrttl))y dL'tritiffi&tal tu uur 
Uidilvlrlia, 

T cmtniit (\hii%'loyiv rr> ttw fad tbst, by tlw 
iniiMiu'; ol [111* flrtltT, «w-iiy iniwj€pni In-ve^timt 
will bf ipjurwt atid (Itfti no omr will he- beiK' 

thr rwnlthin of th# nujirtrity In thin e*Mi, i! 

I ■■ ■ ' ■ ' Mid iJie fatl*, Is that if oiw 

all 4if tiie iitvk 4if ati- 

III 111 I I Miu|H'i i:c\ i. iiji^Hrjiljun, MJCh mcquiiitlciTi 

II in vidiadim 0f the Cl^vlon Act, rc^tilkoi; of 

%h* (nufKiKt ^flert utid mult tif iImt acqulrln* 
lit wnth Motk, Afld I to i^e Ccmmmmn muitt 
k«jni in ntder, uadrr >i.ic'ti i.'irtuimUhcn, 
lucain^E Ihe ntFendinH tarpuCHliiin, ihr t'ctttnLk- 
alitn iinvlnf do dnneLian ii> rln mhetwiir. 

Tir tbb njilnino [ caniiul lubfirriln; Il Ki 
true ibiir tlw phrvit "Jii Ihc interest «f t{it 
tiubbtr" 1* tiilt *irittftt in tiie trlayion Aci, jm 
It 11 \n ttw Federal Trule Commissinn Aft, i(\ 
wor(t», l*tit it3 my Judemtrit It n Uiatc by im- 
ptlmtKtn ait (i-litniy «« J1 It rarre tvril^tcn in 

To bMie Lhfa order wJll in all proljablili}' 
cnUe iiiTiiocBiil MwkhoWer* to ]«« vvi-ntl 
mlVlion dtflkft. It will dfl IW goad to H,tr. "sir 
I cannnl brfHie m>i«ll tu lN.-llrve iKat i| t- \\v 
dutj- uf th* Ci^ETiniiuicn lu mMt un nrdtr 
n'heh; IHJ vood m'lll tvstiult aiul t^-il ttiUkl tnlJitu' 

AFl'ilTHER (JcAnilioei af the Catian.'aik>ti\ 
upltPUtillll in tfvt! Q^ing und niafttl«t>j(ll(r uf 
iwk«* i* {imenlpJ En a prohlhiiary orttrj- itaiaeil 
by thf i^ornniS^*l<ia la »n atancotpttt^Xfi. ifCltdle 
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eile Kwrn' »»oclitlJoh til Sorth Dakrtia Sit- 
tcfiQ tuiH'ernt nfr mmw\ m nwmbwi of Lhe 
iriatkwi. The fjfkr liiitut Invnlvml in ihs 
Use fiiKiini^ [irevfiiEKH-! trtinnra,L'tyEifn iiztat 
coRt^tng wUli U'linliKile'l'> utTilLulnt Willi Ihc 
**>wiilltHi, itt»i IcntM in trrntr in llsr BjiWiUnJan 

In Stivestisstii* thk esK. thm- CiKnniiMNni 
found, It rifi»m> tlitt thr nifimthT* und oflirt:H 
of (hr iHfiriatkin wen? s-flKlvrntinjI witi Bitch 
otbtr td fix mitini Akii Vi-h'-ilrHlt prve* ; \n 
ptrvcnt COlnticllttifj lirim wllinB ILl IcM th*n 
the t)Hrcs in fiierj; 1o jvf^vptit uunufnelLiTTts nf 

inH t"n cnrn'in- '^'r m. li .i- i- •Imtnkiutjon 
ITFCeirry ifoor: l4r" itk! ■'ti>inli- 

muttt" chtinii, . . ,,, , if<iin the rwsmt- 

fjiclur^r trt Ihr wjhdlrt*!*)'. Iriim the whokukr Ifl 
the irlnitirr, illvl fWDI llHf fdJulei In the nMHEUnier. 

Pfotiutit for whirh tlw SBWckatiori is uUrJStd (n 
have (itEtl pricci l4Tclmi*d; isupnr, toWco. hu|1, 
bfjindnl GHcabu ind iiiucironi, 

tkffl. lis offirsra, mdhi ' " . ■ ■ fi'J«it»- 

twl the (ik'ThUct* of I lit- . > . i lajnlH, 

HBpnaitntM.tiv(5+ «mJ rm})l<i;. inui: "from 

thf ni»p!i,ci. OT with otlisnti dir^ctfy or iiMilTeint}'," 



IP*" 



By i^QplinK ud nuinlt initio vr cndc«v^rip« 
t* adopt api nulBUtm mmurm leLUuit (jiIcs 

By irruipJM ur iUUndini: nuwtlBp irf cum- 
priicm JhUbcm fir circutftiinij {nformation 
aiTrttra? rompcliTiK jflbbrf^ for thr purfnw ot 
trnj-tiiK ([u-m 10 AdD|)L Of Adhm Uni/^rtn 

By u^Keini! snjo"i' il--- ' ■ i*f with other 
CD:intH:tili£ Jobbcn i i manufa^tuTcm' 

llU ptitc^ tt the jml-.- iLp prlrts aiid. to 

tnaht m indiTstt «wKBsmpTi> ttuTtiTotti- , . . 

By inclueitii: .ifii! rifuriLrijii? tumjirtlnB Jol>- 

lifn to Jidopl :i rr> ihc rtianu f at tutrrt" 

(ill f'tU-W w til' . «elLl[tK iJTkci oil v»- 

rkiili (4immudl(J«i, il3i.iui:iiiK majjulifturrsii to 

inciritK ihrir li« pike unrt iliscdutiij ii* Mse 

J^ohher. . . , 

H>' p-ff^rtttlnji nt al tempting (0 l^re.\«flt 
cAtBEiftilura *liu underiitth mpiiEidrnt fficnibcn 
ffmn Aecutinit itnwU ttubi manulartitfiitii An 

equal itrtin with reii|xinilioril riwrnbtTii , , 

ily reciiiTiniaidliii; or proLUrinjS the dU'ulUJoq 
o{ inuTjlijii) mill tl«f«)nAtur)' «ttiutk> on Km- 
pt^itoia who undciKTl reiiMitdcnt nembuit 

«i »uch 

9y flrii. . , ..ni^nit rntpandent mEint»H 
Ijiyamlilc ^ummcnt cuncctoinf matnulxv- 
turrn u rcfiuc la m'II certain rotniifl i r i>ri> uf 
ri;^H)N(l<nl iTieiiiLien nitd ui'j;!lii! mijHjcidrJJt 

lian ro iin'li Ttuinuiaf Ulim. 

cimion thr mtrars of HianulBrtureH whc haw 
*olJ direct 10 liiltilfn Inr tl« tHfptm id tn- 
' UriL- Vit^rti to u»c tht itowiW tttd la- 

tD rFtnshi fomriii-'ri- III 
.fH'n ai ihrir ' lunnH 
ifi ri- -I .iiri'l'ii' ' r^, utvi 

, I iliiit (h(! [Hcm- 
berti mtL^e lu hjiDJls |iie rmkLi iA 4Vc(l mH.Btl- 
lii>;lt)Tcni 

By cnhicfirtcd wflh-drin'iiL Of by Mfjlfn;!! 
fika^dx *i( rTi!u'«n,H ^itWdi-mnal wl p«tfi»iMRi! 
TTOfln rttn- 



tiau (if irtirriltiu-t indc pjiprn aai^or Aetum*- 
I6f>' Jtllackf dh mnm^anuren mUiiK itidt^tifLlnii- 
MtcK In lohbert aiul rrlall^, anaonc Ihc 






ijintetv aJsd Cna- 




■■i^nrti OTi ttit 


gotida of fi)'i»i 





METAL DOORS AND TRIM 

COWLETE ELEVATOR 
INCLOSURES AND CA&S 

UMTRE FRAMES 

.M3JUSTABLE PARTITIONS 

CON DUO-BASE 



THE nipid growth of a 
successful businc*is requires 
frequetit ch^nge^ m the layoiir 
of floor space. Hence the value 
of movahlc partitions. 

Dahlstmiti Adjustahk St«:l 
Partitions ate casiK' erected, rend 
quickly takvn down, Furni^ilied 
in standard and half-si?;e units, 
wirh adjustftble**filjcr<j" between 
each scctifm, thcv are readily 
ndaptaliie tosifmost an y iirningc- 
nicnt which may he desired. 

Any finish applicable to metal 
may he obtained, 

/f'c sha/J ^(f pkastd 10 /ttrtiijA 
you with tempkte inffirma- 
tion upon rtqmst 




DAHLSTROM 



DAHLSTROM NiETALUC DOOR COMPANY 

fAMtSTOWN. NEW TOKK 




96 



NATION'S BUSINESS 



October. 1925 




m 

ft 



II 



Allsteel Safes 

You vna iaiyro maor 
|kui({t — bill iba bcitl im- 

your Jniiineu rccordl. 

GF Atbtrsl Sufet, t««t«t] snd 
aprpr ovad hv liwU' ml en* ri* en' 

Uiroufli QounclcH Kmre tim* 

Tli» AShtttl iBHfk OO cffitw 
equipmant n yvur fimr^dfe* 
at ptrm*m*#t ■■litUction. 

VIM MMtrit </a«n'*ra- " 
Tha Cineral PiwptPgfcli Co. 




I 



f" — Att*ftl thin t9«t^ t" UBf « tttHftutJ 
Thi C»n*c«t FWwfxwaJinif C*,, JiA 

lualmn." 




Government Aids to Business 



Tha Piston Ring 

Friction of 
Airciaft Motors 



MuMTKEMUm oj putannrii^ friction utt 
fxitts ftud*- sA (he Rifrif-m ftf Sumliifili!- Thb 
wart was iiuthofmd ti.y (hu Sprjona! Adi-ison 
('(»ntirtiUce for AeranmL- 
ic-, (ifif wit-h the iijta of 

liut ralhn m eMails 
• ■ ■ I ■ .11 ng to tUf 
U'hkh \J.rjriu.>i 

fcBtUio of dialidl htlv;: >r frii'lii^. Ttl|f 

uilnrmalinl] frblidnrd WJU Ik of value, it n 
twlifVKrl, ib iinKiictilui Ihc f)cffi»mancr «t lUr. 
emit euj^nca, pattKUimily ml hufh at'tiudet 

In ihesi c-kjmimcnti, Itw (Hctjcn hu bCE^It 
lii-lFTmlnnj by meiMJitini: the pQltret nclult^d t(j 
ilrs^T tfte Itnjiuie wilh ii^iliivn ^emJ fuct ihirt ait 
i tlw* rutlvrimenU tive beeji nuLdr wilh 

|j£ ntf • ' 'i MUQUnt u( (wwer ronuimrd 

ut dfjik. : i» into ihe rylimJ^r wxl cum- 

If ttKiiiLirrin?ii(l jifc modi' BAt vKh ti\\ Ihf 
rfntp nmiDvrd ftnixj tJic ^^nti> thf- BttKiiu 
ricpIalEs, md then v>'jth all the t\ti^ in pifto;. 
tnjL ctherwiw under cnurll;; thr MS:^ COJttft' 

Uaim, it wr»iitii sexm ihaL ihr djifetr^nce belwKTi 
theui iveo reading wcMitd Iw A fdir tBcUUfC of 
IfW! frtctinn nf ibe rinp. Allhnuali thrtr j» 
nti iraaon to b*tieKc iW siirli ii tioi ttr Oktc. 
tht BttleBSi uyi, t}]« ltsL» 4jl5i:loacd ihnt the 
frirtiw V'l n p4iftQll Tinfr ii^ dctrrmincd in thb 
iwmwr |» iLBpi;t«l liy tbc dkad-an nf ihr {liklDit 
n'tlh u'hkh ih>e tint n Ln^ii Tj>i JllLUitncc, wilh 
liw Imir-f vlinftfr tncinr flrnpr'wrr) in ihcse tcala, 
the iildklnni <j1 the I'Ulj. SPl fit thttr finis to soth 
pblDn iiicrraxd tht tufil frii'tinn *(.i}jrn)i;in»l*ly 
j lio[irpowi?r ufldrr Htnr i»[ the t«t nndHiims 
trndfT tl» Mcor cnnditkiu tbr Additian of tlte 

incTEKSMi the tolkl friiTtion l«» [Inn 2 oorui- 
imnTT. It sceDs pfulieLhV, the Uunm »Ay% 
l\m the fUttejract taumi a avnUf tA> A diEfcrvmc 
in ibe, tJUat to nhkb tlii! lubrJcut b dif' 
trEbulAl lo lh# workinn surfaca Whatever 
miy bt thr «l|>li(.nalkiii, thr Btircau uylii It ii 
ubviwuly Uimff in ahutii' ihal ihe inn inn dI 
a piittHi rtiti; wtll hfl mrm on two piizmu ol 
dilEfFhc dcfticia. 

Osit flf Tiw Pnoitjui* in tJir ttuiTBu of 

fitandaitl's Tiaetrcfa work oft marble u lo delcr- 
min* tiw ultimate cITcfl ol vnrinu* ciimiocnrLnl 
fltinJrwi prciitLmtioni rttl 
tbt iirtH:ibinl ntArhk mr- 
fttfr. For I hill ptJTTMMCJi 
nuthliit hn» bwm buik 
wtsJcfa tomtifti of • 
bMul-fiud whMl M «on- 
utrtirscil tidt lamtilc tJtBto nf miible <iin h* 
llHvunUd »Tiaij()il iU otrum/Ffeiwf ThK *het\ 
is. iteWKxl i^WD to lum oiicr in sb liiiiir:t Al 
tbc khwrn [tuint cif {.bb whrrl i» * ircmbtiiiiil 
drum cflitrcd wftJi felt. 

Til' If 'Til lt»rn* *Ik?'iI ''' |:«r mlnutie, and 

r A iMbn it i« nri|;htnl 

m«rble tfjin ■■ kIv* ihr ttairjaj 

iciuLiliiDM pli3»urr Tlir IcU iJiim into It tHn dI 
the tiETubbing tircf^i ratlin, HichifK l[ farrii!) up. 

Thc 1*St U carriwi on rTrntiniJMUly until til* 

would pormiilly ffr\ In scvrrnT ytxth Af mrttutl 
teTv\ft. 

^TT.ttrATtJS Ha* BrJLW EtiRiiiNi.n jiikI Ituill Ity 
TlMtrau: fi St^ndanli far itsiiKiMii: ticc bcnri- 
iusL iilSlTJC lil n tope y'lfB. listry pETort WU 
nuiftfi to luinP it*^ 
m«tho4 *> tlraptr u |xi>- 
Jlillt M> Utat it till br 
rtpriKhKcd tiMy ami 
i-heapljr its Hw mltlj. IIk 

Bittiiati rirj^kltil In thb 
itppvPHtoiii • rdfM yiuii ii bent over * crtsu inA 
tt * dufWlc Himb'r of iHcilJitiom ptr ndmiti; 
To one tni of the j-^m » weiijiil fa dttuchtd 
tihklL »lkln in i jtukk, ki that iiic iwi*!; of tbc 
tarn k relalMd, Ktt iujillaft- idttftintlenl 
wtfai prcicrvK tbc oriitina^ iwiit ivu ton- 



Marbk Tested 
Witli Cleaning 
Preparations 



to Show Rope 
Yam Fjitigu« 



Application of 
Chr^Biitiia to 
Printing Plates 



■trurtrd Edt Use In irnnferrfiii! tbt i|3cc{tncn 
insm tltr rupt uf cofl to the ii|]pajittu<!:. 

After a study of tbc VariafaJei whicb iS^t ikv 
appBrntui, the fnUowlnj^ t»t procedure b n;eoin>- 
mciuinj by tlir Uitfeau: Tbit BiL{;le of bending; 
sihoutd be IfaBt in wbich the rnu« arm Eaflllb H 
f)0' s.isg\B Kisii ibe vitrrjt^l mhm su the hisbr«t 
point nl iiH stroke. Tho Tfms iirfli fhould be' 
0ld]|iiLnS Ihroijsli 90' ti ^tt talc of lID Ipliu 
tninrn <4diyt{(»ta [jct tniAute. The crn 
HJID ihouk W of l-ltilh intli >tcrl ni'inr, An 
wutliltl^ intirt]tni<nt n-fakh tni! (ircijen'i! the 
nfilfJiul tui^t shdukt b« moL in tmrutcrrini; ift; 
itfi^itfien fram ilic rctite or cnii im ihc clnrtifM of 
Ihr Appntiitiu. An *vrraKe nf tH lailit thirty 
spcdmciB ilmulil; b? meet iit;Uin a tnutt it nit 
ctfor Hot tq eweed S iter wot u ttoJfrfi. 

A Fj;w Vfe^s Accv the Surrati ol Slkiidiinb 
i-ruirjchiinil with tilt SlitiH Dtirtjiu >>( 

KngrarinK Mil t'rinlirij! in tht rtfvtlnijfiiifTit uf 
an rirctiolytit: ptucrat for 
the reprrxiucticrn at etF- 
l^v«d or intii(^-]ia piiiA^ 
ing fkbitr^ such as att 
UStil b pnntlim HK*Fi- 
LIeI.. ThI* Jir^THi^. wJikll 
]> jttill in uac [itiHlucn pUta nlth ji nirici 
jirliitln; tuffacf, wbidi ii nni u burd u the 
CM'tutftfc-bcd stc«i. of vrhtirh now part, itivl 

fornwcSy alt, cf the |ilati!^ vftf. mwlt. 

tn nrdw lo incrciitif the harduMH (tf the iikkrJ 
mrtn^t, tbr applfraiJfln nf r^jomium (^'iilinE 
1*M autRciitird Srratrli hftrrtiKW tMl» mwje «l 
itvt Burnu nf j^tnntln^ite I><i\t iboHTU ihtt 
dcctm-depoiittul irhri»mlutn t» hatdcT than any 
tlrol 

A pr»ri?M of tftrt^nailiin [tlalfni; (tfvclo|;je<rf Ijy 
H. l£ Harinj;, ol I he Bureftu of Slandardit, hlllt 
(wffl iUi'CiS.'.JlllIv IIJ.»p[[«i lo the nidtel.lnceij 
pUtHt aiKl to llnha tdclM itt<el p^4tu Ht thr 

Bunmu of EitmrAving and printing, the EurcNU 

«f Stutdl^tdd (rptird, [o ti\h prMjMP n tt<}JB*it 
ttf chniiniiLm^ about 0,0001 inclii » «P[i>Im1 to the 
fjicp of ihv ftiiite. Morr thnn «fi« thouMttd 
plat» have 1i«"n *a irrBted, itiHl an nont ol 
thrm Tijii vft woTn thmugh tm ittf prMMt ii i* 

EMif twiif (jw^pIiV lo eSllmnLc their ivriane UM- 
tul illc. B-ut It h ItcUe^'ed tbit itic rhmniiUTn- 
COltM pbtdB vt'il] yirlrl itrvTral iitita ms matty 
hnpvcmiaTU an I he alfhcl gfliln and nt li<»tn 
tvfit H mati)' IJ the r!Lse-fnard4<nr(| ilfH<l. tlie 
ImpreHkn Jite uiil tu }ic even heller than jfrim 
ttir orleltul* and arr untinrm U In otlmillrd 
ilivat ulUniatrlv ttib niipliiittitHi of chmmlum 

will Bccrc^mpbtiiii Jin AitntlS^t MV'Enir to the fitfV- 
emnient of huniliTtJ* (it thtninftnili of (iulkn 
Tfie flurc&u of Stdndard* plast to eontinua 
thii .itutly Hif rHrnimiuni ikpmltlcn tn otvkr to 
detirnnirie ihf fijortiknientjil |>rinfJplf« Jtnd iheLr 
Tvlftllan to p«Mjtilc jtidoitriil «ij:pll<'JitlcftiA of 
I'hrotnltJtii jFtiotins. 

Dtruiuixt: the fttw-t a\ Sue Kttndinff of 
trinrnt nn ihf 5lrf riclh cunrtcte, the ButCIIU 
[if l^lanidArik ittHiul tt'tl (iSiO heffm i.n 

liivostij^ation, tiiloR fivii 
Tho Streastt of "-cniniirtiiil brmdjc of 

jp, ^ - reiTHint, .14 Tf.. 



Concrete tai 



■ ..,-1 

Ifnw Che II. .TS 

Cemcat Ftnen^'S aivl rKptwi'jUu! .-. i . <i( 
tlicir marlctable pracluct. 
Each ecnirnt a* it ww r«eE*J!d wm tfanrrjucbly 
miiwl »i»fl iljvifiD<l into Iwo lot*. One lol wm 
UNsd us rri' i' ii' I'T nukkts (ordretr, antl thir 
vtiwT WW 1 hall mtn fqr on* unid 

one-hiJI hii.i^ 'H- use, 

CoBCntM tylipilcf) by lA liicho vrrc euuijc 
ftont Ikcitii lola of [cment. Ppiomue lUvvr £itnil 
«nd pinvie4 twinn Ltsed ju (he iftifrrgalc. The 
mallTkb vmr ptmimtioturil rllher I : 7 '. 4 « 
) : J : 6 by vwlumt Alter rtniniivfiiic in tlw 
itiojils Itif J4 hour*, ihe iptfcirBi-iu ww» tlwrrcl in 
[ftoiit air for 19 ikjf Afln the 2S fiiiy«' nirlnK, 
iIk i{iccln«w were pili^/ed <Htt nf iiaoih and ft' 
powd ti» WtthinEtvr^ -HieBlbcT conditicni ncitll 
bfoVu CoEDpiu«ivc totta were riMc at the 
/-liaj'. jk-dft>', fr-month, ai»} S-, mtd 

IQ.jTJiT periiKU- Tht ritncTn*. varklkn In fiiw- 



Maf (■ Tda f'tinttKt. TiaaiiHmFiRit I'.'n flftf utrniUi* XMifn'* Ovtittt't 



Uctobcr. iy25 



NATIONS BUSINESS 



97 



4- 

don't sec how wc can do ir," said 

^the purchasing agent 

IIP "I don't sec why we should do it," 
said the general sales manager, 

IP But the advertising matiagcr stuck to 
his guns — and the President sat back 
quietly. No one knew what he was 

I thin king — yet. 
The sicuacion was this: the adver- 
tising manager had received a severe 
criticism of the house's stationery, and 
he argued that if a disintcrcsrcd busi- 
ness man felt that way about it cus- 
tomers and prospects must feel the 
same way- 

"We need to dress up our business 

■ a little more intelligently/* he said 

■ earnestly. "I want us to raise the 
standard of our stationer)^ Call it sales 



expense. Charge it to advertising. 1 
don't care which. 

"I have in mind the paper we need. 
It is made of rags, al/ new white rags; 
there isn't a fibre of wood pulp in it. 
It has a fine old name. It ha^ an im- 
pressive, masculine appearance. It repre- 
sents prestige, high position, good 
taste, self-respect. It does the whole job 
which letter paper should do/' 

He turned to the President 

"Do you agree that wc need this 
kind of stationery?" 

The President nodded thoughtfully. 

'*Ycs — I suppose we had better not 
delay going to Cranes Bond." 

" Why how did you know I meant 
'aancs\?" 

"Didn't you just describe it?" 




CRANE Cn company, inc.. DALTON, MASSACHUSETTS 

if'lu* witiaif )« Caul i Camruty lie,, ftcttr mtrnlUm Xm(i*ii'* b<ii\Mru 
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Many Shrewd Truck Owners 
Are Buying This Tire 

All truck tires look very mudh alike Mfhm new but in 
actiQa they are very dLfferent. The Federal Double 
Blue Peanant Truck Cord has a strong, capable appear- 
ance but what i$ back of its looks appeals more strongly 
to careful tire buyers. 

The makers of Federal Double Blue Pennant Truck 
Cords have been building tires of fine quality for mjiny 
years. They have developed a ttre whose cushioning, 
traction and wearing qualities are most remarkable. 
In f&ctf these qualities hstve gained the preference Fed* 
era! Blue Pennant Truck Cords now enjoy with some 
of the country's largest and shrewdest tire buyers. 

Try a Ftdrrai Slae Pennant Trusk 
Cord next fi'me* Ytta will find the 
F^deroi Authorised Salet Agent 
wilt andertitind your needM and da 
hiK utmost to hetp you thoroughly 
AOtiwRmd. 




DESi 31] tbt t'ifa lati ol' am aiJc fcmml 

per I'rnL nti Ittr ^linditrd Nil. 200 fEmrnl <:lf\r. 

Thr lliiricqu tveb timt Chfu tfsLt fjibtikl be id 
purticiLibi jntcrxsl IXf^KVK iliey Mtcixl ovrt s. 

Kn(tiiliii|c oil the AKiiRth «{ concrete «t <l' 
kntmtl* duMfli thf KtA jKtiod. f'nm ili'. ii - 
•ulu (ti \M tati the Rurit'Aii c^infltMU* ttml no 
irtrof^m&itkei b sbirwn In the »iii|}n:Hilv« 
ftrcoiilfa at the raniTEiB *1 the etid (4 \hr tclt' 
yCRT prriod, tn ncncralf tbt Rmttoa ai the 
(riljent itttrffl^ed ihe itfrJipth of tlr concrrtc. 
All l;4^]¥l<'nt$ da nat fivf tht same incrriur in - 
Klftfittth wjttl Ibf wme i^cwmtt in linpDra. Thr 
effft.t drieiww i\i («mi;iii on the Birrrmh ot 
tcmcKtt dlimtnhhH with up, the Uuraau Smh, 
tusd the 1 : ; : 4 ebIih ibow better inenoaMa v] 
■Mttmlh Vfilb 1(h) tMme Incn^iue In Rnenna thia 
tio ilic 1 : > : 0 DihM, 

Ortt at TIM MftiT Imtciitastt Patt** isfrurtl 
bn iti field In ic^ cnl yeat% b Cirtular M of tht 
Surmu' flf Standvri's, ■'Untipcf SiiLits Giivi-tn- 
sasm MflitfrSpcciflgaliniH 

r. -J- ■ whkrh aie ivow on Uiw at 

Speuficatjoji* jj,^ ij^^ 

Fqf Wire Rope twirt#nl ai Ut^amrnn, 
Gfli-'eraincnt PrintiBg Of- 
fing WiMhibiitanH D. C., it IS ccJiu mcb. 

The psprr i»¥'Kiif« eiK^t mpfor scttioni on 
tjtMj*. matmnl hjkI wDrkciuJAlJp, jtcocral rt- 

quii'rnirnli and ttfU.i!rd rEi~piimiicntii, insprcticm 

tn^drmallim *(m1 (wnml ijwclincPiUfuji. Alan, 
ih«re »tt t\t'<;iilv-ctgthl line dnwln^ oiid hull' 

iDWEtiriiq; rope diflWl^er, suri th? appElralion n1 

clipK aiid nlttrr E»t4fn1iiii)i lor wire mix:. 'Fhr 

t)Tot>L-ttiB nl the lUlfEtEnl lyj^na til f4ifi« «f« 

ptwniKiJ in iJibles whifli sivs «31 thi imptiniim 
tbiLu in vwv ■t«ji«(i*ft iorm. 

The rirmlar prrjHim] liy the wir«-TC>|K 

comlniltrc of Lhc Fcticml Sliecilfirutkma BMrd. 
It tiSiciitUv prnmulicutctl ab Juuif t tnf ihr 
ME of lifpArtfrKntit «nd indtrwDdtinl aulnliih 
■cfllt (vl th* Qiv*ritin*rn lit [lurchw til wfw ruiJt 

EurLUVEa in the men'i clotl^Intt iTiduttry 

the {i^riod from 1*11 le l<J.;<i snyn a irjwrt 
tauitdl bv the Df^imnrnt 

Mm's Clothing "f l!"^J"'";*" 
Industry P*yiiig p,^, ^^.j^.^. di»- 

Higher Wftgee imuitcfi Builriin Ni> J8?, 

b buni Dfi lltr{F^nl.itl-i;in 
rtlatiliiE Id thin J7,pD0 wmvr caracn tm- 

pXoyeA In 112 nlnbltifainentl vilh nhagm \n 
c1ii«, Add in mtm ttmU lowm kn ca»t- 
rTA PrnmvilvBflik. 

The mVetafl* bnnrly eanjiw (nr Uw *hnk 
prriod wrr« iCe ptr ftnl h^er tJun thr Jtvenft 
Bouri-}' emruini^ la 191 J, mtd sane tliut 4 pri 
mrt IniKlicr lh»n Jor l<i3i. The awnij^ full- 
tisse IvwiB prr wc^ wnre appiruximatrly i; per 
vmt Iti^ww in 1 0:4 thtA b I til. 4. 

Tleiailcd ililnma'tioii b pnarntcd on hourly 
KiKt wwUy ciirnliiBj, jwd huui* w-ufk^d. in 
tit«fifit'\ 'Kftiji^rioda by bu g( rfnirloym Hntl tiy 
citiEii. There Ii iko Cdiaiilemljie ltli:(jnr.:b1liiTi 
reUlimr tfl ftjt3w« In v^itt Hies, bnfjusi ^v.l.nl- 
■ ncf iHiyiu(nu fcij- cvrrtinw. Thr trpati h- mi- 

talnahlti frutn the BtireAU or Lihut SLitletUrt., 
Wji^jington^ O, C. 



tti the tn^ of rotlnn ttilkn m a (Mi'n'r'intilciDj; 
in«L»iHf. thtr BuPMiu (il SttndiMdi huA nuilr a 
Serve* of IHU Til (Iftfr- 
Cfitten Stalks rmivmifri-iii I 

»* Material for .,| c,j*t of rallctiion, 
Paper Kuking qujEity 

dactfj, DPf] j'IfFrl ol IiIkt 
ohulMdr the mult* reported tiy ihr iivti-iM. 
It My», imllfiiu lliNt etMUcinc |ja|;ter trum (uimit 
»tAlk» hy il^ mukl pupct-makinK tn^ttttM^ If 
bo( conittctekll^ let«ib]e. 

Thr fai^m Mfelki uhcd In ihh lartttlnt 
vRv tbretirlrd befcirr ubifnaitni in A 
imrvTtrltii aud »l]r«dileni; tiuihlnf FuJ])4i!^ 

fltrnft ^rifra'r iTiMmff 
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A DfrettoTy of 
Federal Aid 
Trade Schools 

irial (M-k'ijpatl&ns, !■ 

tjflJI CtafiMll. Af\ ill. 



The Latest in Airplane Service 

rj^Vl^KY MRinth Lherf i> ubincijiinK new In atr< 





titTAi l! 


R1l^.' 1 , 1 


. . 1 Mil.' 



-••■H'F, Thr 1". I I. xir-mall froilr 
1 '■'Mijuui 

Jil*J MKmitl, r. -irt 

_ Milk irr (.-i - ■ lit'r- 



fMpt'r-mAldBjt mti «ere txiadt «n both « bibom- 
t«ry »Ih1 a l«ni-C(WiJIIieTC*«1 . PrrJiroinarj' 
blearhfns l«*t» licnKHUtnlrd tht miftitipw <if th# 
mjitfriil f(ir blenched pnp*n hrrfluw ni thr 
cTumtivt BJitDUiU. ol bbiicb rvjuirMl toii I be 
chnraclqr of thr |iajH«- {irxidllirtit. tht BiifeillJ 
rcTHTLi Tltc Aimiki irnutiii,' nutlrrial thiij 
tf> b1i>ai:h, ami whirh shuwi in ibr Aniftltil t)U|M>' 
Ait fmall blown jtiviiks:. I'bt; lubM^qu^nl mvf*- 

tl4»fl unl!l«iidU«d jmjmn. 

The malcrickl wtif found HQ Tmipi^ ^riTfc 
chcttikiil tlratiDElll JimJ frtoth'rly loni; ccoktiif ; 
for TMldi-iian la iiulp Tlie yirJd of iibfl wiu 
iuit\y ^a«d, btinn M to 40 per (cni of ttic i 
wrlfhr of ihf liirnldiH Mallu, bul Mu jwper 
privjuad vna [iGArsciit tn itreitfitti Rnd oi poqr 
npfSEanmrr. beliiR MiJt>.l]le only lor kiw-cmle 
WTftppiup or boajd. ' 

Str«w^ of (t^rcal JiLunli ^IeIi] tnDciL Alwr j 
M ;n!l«n ^talki, thr Btir»Mi,H -Jt?! and ihe ;iti|jrT j 
praduted Im* Iwtl^r tiirnptih, Thi- avuilable 
quinUly ot tbnt ntniui h i^iiimaitti to uchU I 

tll*l ol rtiitlftn Ptalkf St«iu mllJ* at p?«si!ul 
UHiujI ibotc BUilt'rTlll.lf in Ihc prixlurlaan af luilicr 
iMMfd^ fttul ItuH »iraui Mt ulieJidv IjeLuic 
Cittlectcdl fur alWt pufptftei, ni^hik Ibr ctjlkciiitii 
Of tKMiin flalki mttim nn hMiikhcukl optntlim. 
incneulug Ihtaj tati m paiaer-miiklnu nuilifruil. 

CiJitrAiUTft^Lv U-m-R IiftJtsiifiAJUUC hJu laws 
n»df «f tb« adhetkm nf imn4r in brick. iay» 
(h« BuTHU ol SlJiiiditnii, Allliduitb N \}!K> Incn 
n<i»RnlHd ttal the baml 
Adhesion of ^iwrcn mntttt imt brkl 
Mortar Bond of ' '' 
S..d-litne Brick J., , , 7^^!..'^ 

Iliilk UtH' ihr- I^UtrJ-J jjC- 

«W d^nmStntlon »f Ihc ifldi ui vjiinu.. kmria 
itj morlJir* lor at^ with mrMMijMF brkk, 

Ths lala] aleorptjitn aiiit ratt ui ahKiiri^tl'])! 
for 1.100 Ii«m1-I:m» hrick> bnvr notv bei<n jkt(.-r 
mhiti, !U) LCuLl lhr>- cau br armasi^ii in icmuiM 
nf different ilntiTfitivc tapairitlfit. Iti lu'wrul, 
bridu ul ihc ]iiJgb»t tulai abnr/|r(jHm], the J^MfcsU 

H»i thew ihe moid n\»ii rait ul AbiarUttc 
wairr, 

Test* weif toArlc with s I ; J Mment itiortM, 
wiffi ihr pfrHBtaRC Of walff VJirifd. twlh io thr 
bfleki fljsa in Ihr mmm- VVhoi ihr liricb 
wric uuil dry. ihr u^onar BLlhL>rfil Lo tbe tirirl: 
fitirt in ^onlatt wivb Whrt* ihr biiiis »iirt 
thr tDitrtiir uJJ^CTfrl la the H^nnd hrltii 
The ristilU ii4?«W I bat tht »trriiiith df tiur batui 
twiwrm i>«nefll muriiir lail iirkbit i\ memn 
vhen bfleki arc ^ mhn ihan dr>, atuj n'hcn 
the mortdir itbclf 1* quiic *rL. Lhe Bumu tayt, 

A lit-PArai UiBiciijiiv *J iradr Kbufllti lhal 
wcivtid fcdcnl al4 duflnir ttvr (ik»S ^-mt nkdrd 

June id, 1024, ia» Itrrl^ liciJilhhnl ^l rhr Fddrral 
Itturcf lur Ven',itk>tL«l E4tl' 
fittiiin Thr ilifpt'Ttirtf li 
klii^Mfiril b> trniln U.ii|;4]i 
In lb} ujiJt And [mrt^iimt 
raurwii tKtil nfcr initrui:' 
ii"ii n Imla add indus- 
' i:ni!:K iTudi' cKtnn' 
I Ituttx k prcvidrd. 
uxt ftivo ta. lodct ul irutJiQ. 

iHued prinAri^y to jiK-e kdoniutltiH oti 
notema oflcrfal in tmic kJmwIc, thr ilitmnrv 
mwy be OScfuiljr mcgcstll^r 10 t^ffimunilin ran- 
ienipl^lliiif aa eittmutian tti their trade ' iiui rue - 
Uod ijlauL thu diwmJry., isiutd a» KuH^iin 
^d. *3. Tfade and Tnileutrul Scriet Km. .'a, ii 
ubininntilc Iratn ilti^ SuiKTiniendml nl IJw:ii- 
mtsiU, Gavtmcniml I'rjntinjc OiSr*, WjuliinK- 
Wn, C-. at 10 reiiu a copj-. 




Thii k Aif 0^ the llH dameiive htniMt in (Hif 
"FiMrSrtfJt ^nodlixi' dfui Small HouitFlimi." 

^ality oAlways ^ays 

BECAUSE by paying a litdc more you 
get much more. Take the Face Bnck 
house. You pay a little more at the start, 
bot that little comes back to you many 
times over in savings in rej^rs and paint' 
ing, in slow depreciation and high resale 
value» in lower insurance rates and fuel 
costs. And all the while you have the sat- 
isfectjoii of living in a beautii'ul, comibtt' 
able hooic. The facts are all given in an 
attractive, illustrated booklet, "The Story 
of Brick." Send for yaur copy today. 



BoakletsYou Ought to Have: 

(tmn 350 dlbitpu tubciiilted ardil-' 
trvJU [b> a ruiLljao. wklr (WtnpetklsKl. 
Sent Ics4 5l?ccn[L 
"Tbe Home Flwa," a mtut HTnu> 

"A New i,>r (hf Otd"w^ 

icl] vckJ all ibcut mitinrttf *n old 
hiriuic «»K « bc4ti||ful. pt^rmanctli: 
ovcfcoac erf Face grtek. Beta I™. 

A Jtlm*.^ AfHieriun Faci^ firiL li: Ai»'n, 
I7>0 Pcapto Liic Bkir. Chki:a«a. Ill 



"Th^ Story **f Bri^h" ai cmt 

iBSii-^r I'lvn, "b Td'Trai ci^luittivn in 
h- ' > 1 ^UM i|ie Irtfui' 

TV. 'V tniikJcT wjjntL 

"Pmc Stick BunitAio'cr mad Stnall 
tiouic Plan*" in iit<ui boaklcti, ilipw- 
Itiil: ipsprcrively 3 tn 4'H*mli, ^'roonj,, 
A'toaiTit and TlP^'i'iwni li-uuKhin ail 
liMt Unujiuiil qiriid diatlnotlre aaipit 
C^ffnlhinctJ wUh eunvenkrriE IntcrJim 
Any oni; twIcMi IS MnlQ. Tim tncirt 
Kt, Line lii^llaf , 

"The Koixtc of DcautV^'ihum hity 
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News of Organized Business 



Ini^sstiffj&U Field ioi- 

First Jtotia^eBON BS 

[nv«itJv>lv Hon! (hj* kEAjtonpd invekt- 
msnt fiflld wKlIa pnv«iUni, Iceat 

inlcrt^t rftts. Our tt» |t,«W Flrit 

M urt E» Bandk mra (wurKl fay irtcomt- 
pavinff bu*in*«» property oiffft prjjrfl*ro€i> 
«ppralB«l at d<>ublii th« airt^tit th« 
mortgage loan, iiitcmt coupcru pay- 
flble ^fni-BJinuAlly. Beiula un- 
dcTh'rjttan Jind prtitedted. fay 
Filor^riBvaJnnd Hfe|fUB*d», ftef. 

>tff Minnii.$dnt:i. Writ* 
/ for illuitfjiteii', dci^rSptir* beak, 

7^ E flLER- R LEVELAN D R o M PANY 




WHITINI^- ADAMS 

f 

WHmNC . A DA WS BRUSHES lu^ W 

wiih i liEiiih liiil kciLiwl live iiitl 

J'J-> .j with WHrXiNG- ADAMS BRUSHES 

JQHH L WPf[Tl»G > 1. J. ADAMS CO. 

Boiton, U. S. A. 

brnBh MjinufactLjrert far Over llUVe^n 
utd the LirgeaE tn etiji Workd 



^^Buainess Profits and 

Human Nature** 



"Th* Fun of Knowifif Folki" 

TUY) BO.JKS it)' Krtd C, Kelly, mha writet 
e(*c "Huiuxa N atura In Auii hew" ceJintin 
in NtniMi'i BiuttnLM. Tlw bwk» Brewritccr* 
Ml Ir'iiTwn. infarmnrivic niui cK!fitTt%otsf%tf\t — 
. '' A hif K ftm taif ttiA *. untpde if >mi iwm 
tu Ilia licpartmcnt in inue. Either 'b«KJi 
will be ■eni jmo pmiBge p»U w iwofit 
i'f>J, 

NATION'S Business 



THE K^Ft-Ct o! iffricullanii ijqjresskp nn tii 
ehTolltiifrii t)[ tiij[|i:)tl-' ill *j[rktiftijfal t'c>urs« 
lit KhitfjUloiuil iiwtitutfoiw iiL twfti 'I" '^i 
cnltunl BttnB4i of ibtf Cnilrd Suitcti ' 

• ■■It i-ntnllcd In ai^rltnilmral coutjO 
^:iit lafHt-^rarl ruttoic hiu drrlioEtl 
i |Kr t:£nL in Lhe ka( lEn ycirii, AlLbouffh ihf luLsl 
numbrr of itiLclciFid in ihr uinr •chcNi'U Inai 
Tiitire Lhirn doubled in s deciric. Tbc BurmU 
upkELis thil — 

Th» detti:n<« In iipfkllltijral-rnlliifc catftK- 
niEnU 111 rrniit yUBli nppuj'catly hu ri*- 
Hiiclnl lh<^ ccgnirtnk tlcp^BelDn whicli UpHcul- 
tuTC has cxperirnccd . I^imrlnrtji-, thr maxIcLil 
IncKise la nqricultur' - rnrDllincnli diir 

Iric Lhc Irn Vfafi .ir ^nCry Into tfar 

wufld viirr ap^rcDiiy I L;:L~Lt>if tn [lart thr 
Jovmalne prmperity oj acricijlmrf dutinjj 

P4Ht-wu dficUAA Ih JtxHeullurtil etirtili- 
rariaii h»,vt btKVt KtvBitulcd, Accnitllnit in ihn 
dcaiu Qt jt^inthurAl en^le^ai. by ibr frodiu- 
lion uf UtiltiKL StatA Vet4:ratii BtiKnu traitinA 
anrt :h>- tiir ilcvdoriiiient of nKtkNltUlnE Cx- 
U-mi'dti wutk itid a^rkyltutat edllcdtloli j» 

Ai^ulrur*) cdIIcqo iji the Middk Atlnntii; 
jmrl IlosI S'ibrlli C^ntrjil «Latef huv'r suffm'ed 
th# ncreatf^l |<iaji« in edtaliinectla. AffrinjlturjtL 
«riri)l].TnEnti in llie Nrw ^Bgtand, Wsl \i;Fth 
r^ntfflj Afld harifiL' fuasl jV^tes tiavL' fje- 

rie«bc4 iliithllV' In ibe Mcumstn anil iSnuiki- 
ern rtaiM thrfjltttH-m* h*VT (iicrtqifed cnu- 
lidrratrK- dutinii tbr fuui ten yi^n^ \nH itw 
incnTB»cti hnVR kept }iact With lltr in- 

creuuB ia ikr IvUl kOid-itrtiDl c«1ItKe vnrtili- 
menti. 

I4 ptD(i(irtiMi to the wfrinikutoj toflaccc^— 
fum [HilHtlatltin, numlH'r ol (Amcii *rakir (rf 
fiwin property and i'»S«*: J»nn produrii — 
"Jf liiHr rr*pKttv-« ftAl^, ihc Now Cnf^Undi 
ajEricdtu rai i-oUetci hvce ibi; (trivial numbn' 
of itodretii. Tht Soutlurrn ^ts haw the 
/fu-eit, HD*rtff, N liijp<r jsnpffitian of the 
AS^rk-iiitEEnil sluilrnU b Nrlv EbtknH ItftkuL' 
turjil culkesi arc ln:ni fhc (ilio IhAH !i ttic 
mje in. fli.hi'T MM:tl43ta. 

Rntt^lln^^'niii a! thorl coutm in ijriiciilluni) 




i^llten tvavt drrmLWii 14 [wr m ir.itltijj tllC 
put ten y«an. Alihau^ the iiiTlrtilEctrfil 
^Oll^e htvki ot thf opinion lhal Eitcfl- 
rioA worric jind hiEb-Hhool JLi^cullunl 
cODtKi 4fe Ltliiui; liie: lilace nf shfMt «ciUC]>i« 
id »otD* (l(i|triw, Hirv itlf tbe ricErEUr m ahnrt- 
tfiUiar t'ltKillmrnt* ** » feirtlief rrllectton. dl 
Lbc upiculturul Vr«nd, 

Cuuimuti*! Fan Ftstiioa Week 

DISPLAYS for & 1*1! fwhlnn ija^nl anrl 

i.:t1;n atHi Iti^' .11 Inr 

[in^'nlallnn »i Llv = ^ ■■' . .niUnl- 

F.)ll iriil winter ilytei ia miUin^ ' ctmtin 
{mA/ffir, bn^kry. aTvfls and olYiri .- ww, 

mm't unmr <rf atl ldnil», lAfani^' uuuiIk intl 
JcaftlF* WTK dBplji>'ed for the inftmnttkm nf 
rvtallen Itt thr CincfniHl! iTulf uffil, allif biso 
tn itimuLatr an active 1>ubUe inUml in tbe iraW 
fa-sfiitiTii, dmliniinp, Hiwtek snd cnlon^ Liv- 
inc mutfcis i[vp«aiwj In ■ prwnlatkin af tht: 

QDW fmbiflni Eod ■ ipHtirumr nttmlxr "MndrJs 
ind Mod'h of l^^s In thE BwlutiQn of IFuli- 
toit," rf-r*' fiv GfQTfit tl. Flint, fot-mcf dlr«- 
tof of ird P«|n:iU1.l nf P^ruBrKi*. dtfiicttd 

the biTi 1 ... ^liWHift** Htttn:. from the dati^ flf 
Mother Evr I* th» tlnH of Ow CroM-Wnrd- 
PtiiiL? Cid. Seine of the fowrn Wiere ccvfil^l 
fmiFi priplnohi ihik In \hs mmtWIM irf LandilH. 
and Sew Vntb — amiti^ (lb«m Jt htttodc 



cown Kom by t^ccn EiliibfLh, The a<t -n* 
TO «v4h'k'^ thai thr climiU KucbH ID tlie 
ifat iircMLiiiJiLiaU of itie ncm ilylEIi. 

In order tn altni^t TEtuJI merirhanli tii twnt 
In Cfncinnati for llie lall fastiiDn tkiiisciEiC, Jind 
tu Riajcr It thur OEZ^im iiir rc^lcakhinil thelt 
5l<K*4 from lijtr WW roeicltundiM iliiiJlayisd, 
ilsceM prue» nmde ti> Ui« wholeuilfir amd 
nunal^fturtTi' wKo (wtiriimtcd In tdp eifcni, 
ftixf the MiSPHwi fare tsA v^tini^ nun^iniile wia 
rtlHItilMl thtvMjph 4n ftrTtMBWWint rH»ii* hy ihf 
McT<iiaitt» unA MAtutlticturen Aanwittltm Pull 
(btub ijf tltb uriLmteniBol ue vtuxliiBble h;.' 
vTiiine; tQ Hjjwatit S,, Greene, aw rpuj y- m a nasf r. 




Wftolfwik Trade fJcTiantncnt, Clncintutt Oiam- 
bitr of Cummwcr. 

Thr Int'^latlna acnl In tiflnilifn wa.i ^LeriEd by 
the OlKintK'r ol Ci>innirii:i;. tht VScrrbtnli wctA 
MattufJiti UtErt AjMHH-Lntion, thr Rotary Club, tbs 
riirit«n CItrb, thr ni^Miiibt. t''luh. Lhi^ Kinitrlic 
Club, Iht UdMi Club, ^ Cyni Clafa. and thr 
£Iwuii» Club 

The CtuunlKT of C'qininerte was ho** at a 
bAn(|UEt lor the viutiniK mcTuhnnl*, snd tjir 
wbaloialEn and TWUiulai'tu r^ r.bu1i'rcd, & 
sleaBtrr ta eqtrrtairt tlK vjnitom wj(h a j)oat 
ride on ihf. i}h\a rivrr. .\1 tbi* tunqtii!! *ij- 

drhf*s *eiT miulif by L^w Hnhrt, of 'Nfw Vflrfc, 
mamagijiii dlrecIO'r i>I tbr NaiJomt BtrUil Un' 
QotHi* Aiwclatica, And J, Vr', fixk, ulvcrioini 
nnflaffcr of ibe Cim-intati Pwl 

The DiBtribution Coiifttreiice 

I AST /nnuMry, i). S'jitJnnal r>:atdbut[an Con- 
ieirrir* *J|S btM In WaMjiiitftlun to brbm 
tO^ihtr tht trtail, xirfialcwip an4 FmnuifartnriTiK 

httrrtsti ef thb cnuiurr 

Thf tonfiirtTitc. lU [KitnittI tiut In Ihli 
mrtioii a^ l3ie J:inu[ij-y l»ui: ol N.^Tlon'jii Bmi- 
wai nailnl by tl3f OeiiaftniEiii ut Dumsiic 
Di»trihutjan ol ib* Cbxmbcr nf ffimmrtilr oJ 
tlir I'Wted St»t». *iul ctimtitttt«d Ltus iiMl t<iO' 
(Trtfd attsrk. il[«>n the dUtrilmtion problrm frnfn 
thu: ]»nint nf vkw of tht ilutflbutor 

Itlrctlititi II f four tii the dii comjtittEm »it< 
(Himlcii at tbni tfrtir wetc rc|Hitted in rpur May 
iatu?. >'o]kiwiti< i» a tittnoiiiry «i tti« work 

d{ tbf connnUt«in since tlnat date: 

lit a Afntii} raiturrf dfrtria^IiiUiif 
(itifi t*t Diitrihutim: 

BeciuM of itKcHity lor *p«b1 i^rc. »Tid rp- 
dpetiitiati mlh. eovFrnniesi avenclnr th]» Rtoui^ 
B Htifn^ flow!}', btit will Mihmll a Iirnt4ilvn 
Hpfrtl in ClftDbor, 
Ctimmitlff 11? Trfflrfr Jfr J)l/ Jptif Ji 

ti< Kluriiej arr cqmptctrd and Ifir rtpan il 
mdv tl} j.Hili'.h 11)1 I'ur firouHila t lu II . 

iind Adfft: -um/.- 

The niih' nf this tfommlllee 

made njuth : ■ irinff the Mltnnv^ tJr, 

Starab'ri siib-i p..^...: i"H"'l Is iabLiUtltvd iU 
mnlti. nn iJie ntenl (ti Tit»itsmh uuri^r (utrrnt 
tnd iirofiowlo amnoj^ ndvertifine Axrin'ics, puli' 
llr«ttt»fM, *phoo1»n *tt- '"C" I* BO* t.:ihipiEitn< 
itl ftutcnient on tb* minisfilk ^1)uc of artvrr^ 
liiihi^ And ia fdrmuLulins rrtrjFnmfnJ.Utjglu tOt 
CETtlind W-*jitt in itdvf rtitinfT 
Cilmnrfrcr /t ■ ■ . r af fjiffnt Ralinfu: 

miilw A." on - IwixTiMs trf Dolna B'jwl- 
tmM, rvpprt* I miuit af ihlattraiioti 6n firil 
elsMlAmlun nf afenunl*, iit} tosii of rftifnjt 
fctttlDeM, (f'i perwudi-nfi mnrfbMiU to wdopt 

eost rsMfdl, (rfj eSfECH of slwiphficltion ind 

lamnt-rr on n^iEl rmt nl dftirfhtitlnn, fl' 
kitnwn ewta hut of itiikndU'tr pr4p«rti«n». 
f^nniYftrf I'- Jl/rlftiirfi uf DbfrihulhH.- 
The Hport. boHfdi on jndividuil membem' 



PI A^* m^timt fff T"i Frt.u-CLMil^*»i CB»r*J»H n4 W nin rni.^iMn • flujf mfm*(*m yalilmV VKifitrit 
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SINGING YOUTH 




The joy of youth and beauty^ — freedom and ad%'enture 
— are reflected in many radiant features published In The 
Chicago Daily News- 




The rising generation of Chicago and its suburbs reads 
The Daily News for such features, as older readers read 
it for the features that appeal to them, in full confidence 
that they will find what is most pleasing and profitable to 
their individual tastes and needs. 


1 


The strength of The Daily News is in its popularity In 
Chicago homes. This is due largely to its all-round reader 
interest — it has the beat possible features for every mem- 
ber of the family. 


1 

1 


The Daily News has been aptly called '*the department 
store of Chicago newspapers" — because it closely approx- 
imates department store service to its readers^ — in the 
charm and variety of its news and editorial features, and 
the comprehensivene^ of its advertising. Its "shop news" 
is the most complete in Chicago, rendering a most valuable 
service to the buyers of Chicago, young and old alike. 


i 


The responsiveneas of Daily News readera to adver- 
tismg IS &hown by the fact that I he Uauy News publishes 
a greater volume of display advertising than any other 
Chicago daily newspaper. 




THE CHICAGO DAILY NEWS 




First in Chicago 




Not0 R^nnpt fnr tk-» liv-«l 7 mnrklh« n,f 1^^^ 




TOTAL DISPLAY ADVERTISING LINEAGE: 




The Chicago Daily News 6337 » 325 Une» 




The next Chic«go d»ily paper 7,169.239 " 





Nr»» 
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American Walnut 

Adorns this magniiicent directors' room 



'T^KE Dircttors' room of ibe new 
A lllinoiaMachaii\t«BlliJtbbcli^cJtO 
be the KarwlwRim and mort luruiiDuiiy 
equippcJ fooa of its Itiad in the country. 

Ie wu fimt^ that m phitnuig the 
decorstionf for this magrLi£c£nt dumber 

for £niah and fiuTuture. Wilaut is the 
ygelcsa wood, proved by eipcneoce to 
be the &k»± enducing, and preferred fis 
ivs beauty, digruty mm! inbttity'te with- 
stand cluTuric dianga. 

The maHive KulfOtitd door is of 




bcmtifully carved v/ilaut, and the inm/t 
T-itupffli ubie and chain act all of 

walnut. 

Many the bnat public buildtnp, 
offices, cbbik hjottk, u well a« the Dicnt 
TDodem baidu have been'*dcifle*'in wal- 
nut A Bi»iKd BppcKtaiion cf the dura- 
HLitY, beauty and many other qualineii 
of this firc4t cahtnct wxid. 

If yqii ajre ptanrunE a new butldtpgand 
its dEcoratiDna, cr tte remodclmg of an 
vild building ta maki; it up tP date, advi»c 
yaur aiidutfCt to tzcinsidttr wnlnuC u chc 
tvood for Hiierid' trim and fiMmiMrng/L 



0\jt boek 'Tbe Btaqf ■ol 

lt> hjftoiir in thewKx! watVi- 

^nd the qiulUla (ur wHIeh 
it Mtetk tt uliici glvca CBiie> 
^iil ruEei far the finishing 
in J carr walnur. Wrlic 
for ii. 




"ThM r* The Wdlitiu: A^e" 

AHEfttCAM WALNl-T 
M ANU P ACT V B ABBOCTATION 



' yi Grnrrat Ctfiditian.r Afrclhtt 

InttanUing nrparti lul) •cominit.tjceii, }im 
commllleft's niRitt vavta (h^ukjiuJc invii .unjj 
JegjsJattBtu It* tnqrliHium, derived aJtcr trirf 
IjtltDr, arc citliBlitcniiiii iti r^^anl ta public 
tclnLlaa^ u{ cUstTibiuun Id jiisvcniiii«nl ind 

mrb olhfr. 

Thf* wedfhi mccliRi; <jf Hie XitlJflnat Diatribn- 
Uart C^inf^mKc^ Cu be lieid bitt in OrAubvi. wiH 
li«tr tliot: ifat hrtHirt*. AiUfT y«r» (if iipor 
cfiort, hiuinci^ at last tins Jiji iii'ljlt add rWUrt 
H*tlf>' ta orgushe eif^tivr llkrrchiiufiiihg. j 

ManufactuTchi smi diitfiliutDrt ui rver>- Toinf' 
In the Liutlid SHit** huve^ tljtJ-cfnrf, a *l»ke in 
ph* nulentnF o( Ihii n^^ln'hiiliiih Sludv*, fnid \l 
b fxpmtrd tbiil the Ortt^btr mntLngt wiU draw 
t biV^r. Allefitliini:^, 

National Daitf Show at Indiaiispctlis 

'Y'HK MNETEESTH annojil XnUoiml Driirj 
i F..ifXMljc)) will bf hrtA ai ikie fair ffnt^Mntb in 
!tidtiitiiii.|HilLv Lmibim. (kliiliirr )□ fn 1?, InchuKt. 
TIda (apcftilitHi ti a "»liovt' wilWJctw" ftt !hc 
and-B-haU-bililjoa.ddlAr tinifj' industt}' u! ilw 
United StatH. rcvulitie iti ccotwmk imporutntt 
BUI only to ilfllry nurr. iMIt to others trha Ui^c 
tnKfrtitftj (ft Ibe deVfihutittirlil (if a «>Und and 
ujcfi^iiSllI nfiHriilturr tu n kiiii iii natianal pru^- 
mrlty. The c.ipMllietd i» ir]Uiu,Uilru!(l hy th.i! tiaby 
ind ior I he impmvirTDrnt unil iulti''4niiircmrnl 

<W rlllit>'!tnt. 

Inrlsufcd in ibc nimaitioH Iw l.SOO h*»d. 
al thvr txH:! brvfdii of d^jn' c3M\f. iind dtipUt^', 
of dasr> ijratjucu. An fciuvalktanl tK^hii^jt ii 1>c> 
isift ■-rtanKetl liT *BHr Ihi* wurk (tl thr Dc]iarl' 
Irani .^«Ticu]tur< in tmlmtf ui better diiiryitue 
A' vurlcLv at ttllEljitl llird <lrtnun»triitl,r.>n^ will 
vtaualiitr xht Tieien7rh ukI t«tililiion octivklc^ rit 
Hi[ricuJtur«] coiiVKHI Krvinfi the dairy induitty. 
Mitrhinrry niid a;ipliitfN'D tivd in Liu- nrcirierTi 
plant. haniiliiK; milk ttwi iu itrtvitirlt atv ako ta 
m eib/bit(!ii. Ei|uJ]jtiiC!liL ind bttijpUfs far tha 
intra altd dairy barn wili occupy 2Sj0D0 ^quoTf 
ttsit of rJLhibrl i[aix'. 

Cnfltcsts, dcnitmsiral and «;tblhi(s h»v« 
bnrn nrrpratitd iw hoy ami i^irb in djury-raN 

tllitbl iTii nii tLnSpl, CtiHl!- !ll'[i:in({ Wtlttft* hHit 

ffivisiow liif larmm, >■ '■'□it, and hlith- 

H'btio] ftLhpib. Durifiji; ; "iiiuti ihcre »JU 

be IBRtiCiiO iiIhI ('i?nfi;miiC3 ui tiiirvtiirlt tAi iMn- 
tlder the (iroblcina to tadi btanth (it the 

illJuilf>\ 

Vi. E. Sklnw*^. fecratiTy aod itEHenl jn^isti^ 
ai tttt NaljonaJ t>a.ir>> A^eiiMrfiitgaTi , htu charts nf 
Hx cttKufilioa, with offim At 5J[ Monunqrjit Clt" 
cl*, IndtaiRpotb. 




QeargiA Cel«brati!& tl» P^flfh 

EORGIA juMi.lif'p v/itii ibpir flftvor hnw W(in 
1 I'avLir (n httnu^ ihri»uelm«1 tin* 011111111, ami 
Ibfy jrf rtnT »'J(limJt honinr in the-tir ovv;; ■ 
flk'tkV'li in port Valley tit* (lli/eiv* and |,- 
llir ™untr)-»tfl» (lIKi; a yaiT l^Wf ;iiirt ;r ,1 ih-^iI-i 
Ijlmwm feitlvitr. whrn isilfifirn tif ikbcIj trtw» 
iff in liSsHira 

IjkhI onwniwtiftm. imludlure ihi rhambct, 
ar* T*pfsMttt<d In ike fmivaf. Tbli vein'* (ml- 
val. thf |n-jTlh nnc held iprlodtxl a COlorUJ* 
panrinl, "Tht Trail id Piflk Prtab," in which 
rifimi hutidrmj jiejvvna iiKik jwi. THey lwnii:lit 
their ijwii I'^tutumea, Atfi TieipTi! In eleci tUi 
Ktnli jut kiti/duiH] A miniic Mnunl Olvmir' 
in 4HjL>ljiiiidlni[ fcAtiiK, rK)ulrinR nn ct 
{wtullEuri! cd 51,600 fur tiu! moierlaif. A vuir« 
imjiiltVcr wfli iniitailcd ai n tout o( Sl.MO, 

Durin« tile Iwo-ditj i'ricltira! k>n. cavalfyi 
ironpH fr<iin pint (jfflrttioriw ^uitr elblbilJnm a 
rulijig, Willi 1 fhxm hnttlr im a fU^niit A p^itA 



H'l>iM mriSrt bt AmweAm Wwavr Ifaivf Mirao** AlMCtiTitw ft'^ >Vi«l«<'' fr»j{<"M 
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Protection 

a^inst the pickpocket 
of industry 



**The value of ptnver lost to industry through 
friction has been estimated to reach the 
ataggering total of $185,000,000.00 annually" 



— >Indu.>ii:Fial Oil EnEiitCffrine 



TRULY, friction b a pickpocket, 
workitig unnoticed but with- 
out rest, taking his toll at the bear- 
ing points of countless thousands 
of pieces of mechanical equipment. 



Yet it is not difficult to 
get adequate protection, 
against friction. Hyatt 
roller bearings have been 
g3.ving it for over thirty- 
four ye^u^ 

Where these moderti 
bearings are uiied, shafts^ 



and %v heels roll instead of rub. 
Economies are effected in powcr» 
lubrication and maintenance. 
The useful life of equipment 
is prolonged. 
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Investigate the many 
advantages offered by 
Hyatt bearings for your 
manufacturing, material 
handling and transport 
ta tion eq u t p ni c nt and 
for your mechanical pro- 
ducts*. 



HYATT ROLLER BEARING COMPANY 
NtM'^ARK nrmon ckicac« san francisco 

WOnCSHTER Mirt AnSJ rlllA CHAltLtnTE 




HYATT ROLLER BEARINGS FOR ALL MECHANICAL EQUIPMENT 



ITAtw apMif U llttff knitil tlM«l«« CMtH.s* pir—t mmtln, XMitt't 9ufh»tt* 



NATION'S BUSINESS 



Uctobor, 192B 



The Mayflower 




Wuhington't 



i 



Hook Leaders in 
guiccra/t, Dtpttmacy. 
Firanoe arid tnduitry 



Bu^irncsa onii pti^^cs^ional inen wjJI 
bnd here the acme lu«ur>' an'.i 
cnnfi^rt, »t nites no higher ciun jI- 

Fti«r S»wrt BiocJIi:* 
t/, S, Chamber af QvmmcrCi 
Camecncui Awmu 





HOIST 



,0 ,1, '1 1 1 1114 rr<)i.;J<- 
amni* In ever^ inslut- 
Tfv (ImHtnilf'l II n imr>»fii¥ei1 



CJUJCT \a Dpentc, anil oiic 

ij|>Leep aad tniijitecuticc 
cmti. 

Hm tt l»— th« Wrlftit tip. 

• . !•■ ■ -iHT •■•i 

i.- ■ ■ ■» » IrK 

I Hull B«Hb( Stirfn«U> 
^ Tt^br CHILnA S^itiitt 



r |.E>,ir) 



1 ■ - If- l|t,t *!l it 
I'. l.-.<MUi ulll tivm 



WAS B fHcttifEM^ue cveiiu Id tt wrrc- re^rtscnufl 
(uramcrEwi «riH fsidmiiiiltv organtnilwni ttvm 

JAUlhtfn G«siT?i», Xcw-ipapcr unJ newi-twl 
photoimches "itiM" Ipfttii'iij wcnea, n drcum- 
itanict tndiciLtini! \hr artvtrttiJnt V«iuv n( tlv 
{|•E1^l>rm.Llan, to ibr CCinm'jitil)'. 

"SlogOA E^dumge"* la- Propose 

THAT TWO dtli!* inijf littl isw the •uite 

itLi!i[.inp!ttin^ Wctt Vlr?mta, luu sussisiMi «1>f 
t*f,riHtlBJl u( f-Ju^alB hj.- the OrsjEanSdllon Srn'Wf 
BucEAu <>i th« ^inJamJ Chamber WiUi hit 
[iropoal In sffei't, im weanbiilijon or « <WB- 
rnmut>' iblfut In TniLke IIM « skgJLn cehJM 
., ..vr-r.ifi 'A Pi f'; IT nr n*» it b in UM ItJ *riv 
■ rt nf rttfunanit;. Thf Orjjan- 
tJuicotl H »•']>' ftnil wiiiEn); in 
,Li.l Ihir MKiimiun, und In tcrtttinu tuulioAa 
Ui djitnbcr sti-TcUri** h*l> inviitcd tbcm t<t Sen*] 
■ .....I . in drdrt <uiuic nkcliutta itiaj' 

'! 'I:i|:'t(l:ntiail. 

tjetiniial Aasoiiatiait oi Forem^a 

OKGAXIZATrON fif a. Natintml A«MKt*li<iR 
of Fdrrtnttfl wiH Iw cnmplrtc*! in Op>tiin, 
Ohio, (kinlwt »t u imttitiii laliwl by T. B 
Fordlmm. jirtitliJrTit af th«- Ohio F4-drT*ltffln 

Thr r»p(d gfflwlb <if Fnrrmrh'i Ctubt In mmny 
iiri<^ thr pntrrrst (A both tlw muk- 
^, the fujriitfjrn in brlLtt fWDEJUUhip. 

hit rn.u !•: (Ictimblc the M[»(in»ii>n of the CStin 
FcdrntlDR 10 fake in elubs auri indiviilaiils (rut- 
Bkls uE Ohio. Ah«Ul MW) (BOi mtteniM thr 
'Stcood ArtnuAl ronvention Ufl May aiirl mjLnj- 
nrw fhihrt itf Iw rrtrmciJ thin SfptcT^i-'i \n\ 
i.,:!iif. F(i»wn«ti» ClHb. actd afl,v • ' : -. 

; '-.■j.tiiiii, mt-i;re*Lftl in Tftiiitig ihc , . • 

■ iir«hlp jin; klivittd to be KlFrTHOleil aL elU» 

Auburn Shcwa Inlustrlal Products 

I^AIt) nU^ssAim to tlie loduiitPiaJi «t;w>>Jii<vii 
*t Auburn, New York, titidtr thr auhi)(c* i!>f 
tht timmhttt^ Wntc tUrty thauMlld. Thr ci- 
poaitw)) inrhiEjH nhibiti af iiqtcRllDblkPi itifi- 
t>!.'iv> from Ktitl ftow, »(u;l dtrmDiitlntian* 

wurk. T« tttake a fpetrlal apfartl In 
cMlriFEn therr u-u « "prt ttiick" ihdWi. wilh 
[iruir* fen- th* i>r*tUrt! jh^t. thr \Mvt*% yvt. 
rl-i<' xnullEiia iiTti AiHi ihR tdoii uauHiAt {k(. 

I' :,'rrliiiiiiiEiil inckHtcd concifrtii by bnnEb An«j 
i.ti l.r-if-it, iikii A ircfliimtfiD^ ihowiiw the 
'T lig 111 till ni," ihc W-callqil "Ib1K)iii{ Kiovil*,*' » 

Muuftm mactf limeSy sotwtwbiv ttn ihr itnpor 

arlfj f[lc1Uti<3» Thi! irifKMitkn dkrloeai thnt 
majiy ritinn* (IW nnt Itriuw Ihm liwo of th* 
"ltk« Iifiulein of thf VVitrlil" ure htcalnl 4fl 
^Llliitm— the Mcli]tG92]-5c;niD[ir CDtQp&nyi luid 
the CuluistUta Rgp« CwnpMy, 

{tiWMB* mm beartjr <«>ficr4ti<in In mok' 
fitr the dtpMitiaa wrcmful. 

Deatefs "Ten O'Clock QuIj" Pliin 



\ REVISEO 
A* V^loiiFtl ffoln 



■Tifii O'CHotls, Chtb" ptaa, dt- 
;|i]).ircl itota tbe fthrn inllucbtl isx Ihr 
trrofds d] thr chdith aauiuiI nwflmir «( Lh? \«- 
tklubt AMcidttlDn erf CdmrnerrtJil OrKSIiiTaLion 
ScCtclAffa, eiytiiijwd JI04 ntv metnbrn fnr ttir 
Denrpr chB^nbm- wihfTI »f^*M «n ii Clinip«l|ni 
MVfni«5i weelo — i.n flvfiBjie af a1ine*t JO nrw 
msjutjern t week. 

ni the n i ni pi i f n. Hobert E. Cobum, mcmbcrt 
Nhiji^ wifivy of Ihf fbHimbtt, wfliiii 

Thitfretl prtMira fottnnj lht> 'Ctrigtmil prfMa^ 
fir] startlU4t iLk vnrk, . , 
Upon JolniEiH tb« dubi, Cttcb mcmbef aicrmj 

la trm*in in It until be barl kcrmfl jDO lui^iits 
Burb wwr TOCfflbtnllip cmintcl inrf <>»fli 
dalbii' (onliibulc<r to the Kun^l. 

Wtl«t) Ihr mcmbEr hiif , fiMntA, 
iir MCUFfd • fllfcAWr in tokr Jjm jiLuLC ib^ bC' 
wu HiposBlbli! lot Lhb En4M)\ ntAkingi tbr 

Tins ETVup ef "u.n<l<!f(tf^jiiluiit«a,** w&kti 
ti!JEiiiih' nuTnbcTtd M^und tircAiy, ma frMi)' 



To 

Bankers 

Cap] caliats 

Manufacturers 
« • 4 

grcnt tbIlic arui wjiicli thcts CLi.M.a p 
liiuriLCt tliAC is (irjirtjcailjr uolicuitiid. 

ire comuliccely iixJed (fp juiil haw muuf^iC" 
tnred a.n(t >ald hunilreds fif^ these dtviccn vhic^h grc 
mtv io chiify uu and giving ccbdlusfB rviUcntc 
(Jie SDtKriiiritT nJ^ tiur pjodutt vfist aAJthitig thit 
i:an be 4;tuKtl lu linitMr, 

'>«'jQj( to 4i luck a/ cipicol inr ules vxp.iniiinn and 
sfunntiry' prcduirtifin wtU condd<cr MB tif\ct of 
aulMirm'tiif irtVatmettl which CiH lie letuml 

— or i?*.'*!!! <l (He poflwibjlitvof pjpfgajii. 
jCiLtjDit or ntencr \rjth a well Anaticed folntiiaily 
yrWt hav^ imtilc TnanufDctiintij; facililin anil nrc 
irUcrcslmj iu m, iicw atjij iiicritariOLii pmtlucL 
Thi^ )i di*tiiM:tJ]f an oppofTuniry thai" eifferw f>o*w. 
bilitiM fjir cMit et" ifve omUnflni', We invite tor* 
iop*>Jiifcni,'e (mm ('nrn'ifiiiJ* {»nl)f. 

Box 2flS Nation^s BtJ5i^'ej^ 



J^fc^fff/ t/iii conpofi to a friend 

"To get more 
out of half 
an hour — 

spend a h.a.\i hour once ar 
twice each month readjnff 
Nations Business. I rec- 

ammend th« masBzin^ to 

^1 



NOTE TO FRIENDt 

NATION S BL'^miLSS !■ 3Sr p«r capr. 
TKirty-aJx montklr nurnbnrp \ti 
thm-fCBr auWcriptjoni yitiiAA CMt 
112.60. ThvrntP now Ip tT.M. You 
■nw fSrtO. YtiLir Bu{»cr^ptSen 
thtiuitt b« i^nt direct to tho United 
Stnlr* Ch^mlNV of Commvrir«., 




October, 1925 

Hi 10 a, m., Mtuml prosiwu aiiril» awl lUrtfcI 
uut w the job, rrportinf back «t nvoi. iit 
w,')3.kh time li»t! rigmlM wecklv Kiotbttm .nwet- 
(t]|{ Wis hiltL If Any niHntt«r mkfcd 
niic^CutJiT Friilii>'» iLr •wiu •utMUlkKDy 
rir[^]lRi} riDDi tfac rmuj myi frpUcetl Imn 

Iht wajtiq; list, 

All w Often were jillDiiVcd to biititt thcif 

HTi»pf<t I'Hrtl; iram W|>i;ii lO week. b«1 wrtr 

jxnAlur^^ if tbfj' tvxTE C3li{(fa( !tti1idli' ~ ' '' 
lit haun. Only ttaa men wftc diiu i 

hut Ihftt scrviMl 1o (Mt ftnowb lun 

ibfti the ulhEft wen comUntE^ Jifnud of bi-tai): 

uch tamlMr »t I he ilub wm aDowied Xtt 
rcmsiErt In ihe (lui but [our u'wls^— iJtfi 
<wh1i'h he tinreSvfil ■ r'^>t^l)>' IwinU {ni 

Idicfa WFEk Ix rcmiLJadtj h Rtcttiljrr, Thif 
null; pbtn mi Vfty cNtvtivt, it ufUJtUv the 
'Orkcr ctinc Cfinou^b on the fo^irth ailii kst 
HTck OiK mAn, bttArt-cr. coulil nut makr It 
in ibc litnitcd litrii:. rcmglnine In itk- LjiJb hitts 
HffFki, i^cf$itinf lii [Mlinta in pcniiitiiaii bul 
\ iJif filtiUi WKk he cudrd En. wlLh kvfii 

• • • 

The ni(Hl wliritl, mi:i'iilJ^>t! proved to Ik th« 
rtiH'aitf lyeLlxtA mjcttrfi hiin rhr iiIao, If a 
ftufker b-foatlil J)1 ■ n our day. 

nr |.;0 prtlriitj., he 'in reWUil, 

thui emblmjc him i^^ ^ one day 

U a workw trnrrd ' ane d^y, 

wt* remirtled wJth an .uJ-jii,|'[liiI i$. Ry 
inK lOD peinli m (.«n» ireifki he wiu 

• ■ ■ 

Adcr ihs dub lifld cIimimI Fu »ctivitia with 

0 (rit*l StW iHUf lUrmbcn. K»fh "cnutttmr" 

itirci-'ion. Thu WAI « 
[Kj lid* nti! r;t.»t-, wiih iJib i. 

1 Hit hV^'tdim [rscfipUun in „ ti 

"Prcsentitd la ijj llie Im ; nsccon 

Jur itcrviCEf rcihlrf^ tu the Drnie/ Chaaim 
of CnminciTr." 

Decisions Affect Trade Assocktioas 

DJ^A EI,OPMENr ami proper Use aJ IniHuHii 
ilalblict b>- Imrft jusflL'UtlJtJriF. In iwtif- 
diiiKc with Uw rwfnl decwlflpj bI the Vtiitoi 
iiUli!* Su[ircmr Cimiti, ii Urm^iy UTgrtJ In a 
huileiin InLiisj tbr IkparMnfut of Muiudii:- 
lui* o-f the Cii*tQ(M'r uf t'ltrnmrrcir tfus ttnilt4 
Stitci, lil-fptainuiB fh* drvi'lapriKTit ef imie 

WMKK'tattan idivitla Ihc btllk^tin Hyi ttnl 

'or ji'Biirft mjle ajMckiloin Jlavd been inml 

V, .1^ ,: . i.ij abflUl italBrtioil atUi'kW in whirh 
I i Uwlully cn4s«ice. Tbt; inrtnfcx^n dI 

ti.ii. .. iKuitliin^ luil (onie tv iat tiv&l »ta-' 
iMllQ <ti itiV ktiuf were, in ihi? <»pintcVp t}t 
ptvtcmiaK oHkdnli, Iv'i- r< i'* ''. wronirtu), H'hea 
ihfv rcimed m *foii alihuuch iii 

tvcfy ttthtt walk ot . I ils were belt] in 

Tr Ibin lituaLion tbt Suptrmt Cotirt tltrlf 
bi! KtBitentl Ttlirf. On Juoe J ii huidal 4rtwti 
iii oi^Jr^Lon in two cam hnciuirtit by tb(; 
Pofiartiucnl of Juntkn AHulrut Irndo JUAacb* 
tUiM. btildlnn libit 1 th« iUCiitUnd aftlvlltis cnl 
Oicir fls^iitiulb vivtv lawful, Thin thtae 
i)[iinjtiiu urwf In IndlcalF for mil ItsiJf auo- 
clatbcei I bill 1her« is na vJnlatrnn tiw 
FdrnJ Antl-Lnul laws if thry KAlbtr altll dij- 
bule ibfr ^HentUl bmiRM fiM:t» whirh the- 
pteioit Ccmft dcKiHbnl- 
Wltk (be tk»w ur)4enl«fldiii|[ "I t'"'* ilberty 
Imfcr t^e (Which R-juoins unrbanitpftU 

,bfire b imr ta rhe ikt'eljipinent and pntper 

■ • nf italiititi. Thli cfcarirws oi 

itEvtMphtrtr sbnultl trr .ri ih- tmsitnji ci pj***- 
iblK SIJ te Iht fitH fnjr cflrnmndU)- 

jprMJsHtbQ aivl (111 It tlR're 
; la^llUnil^neK, ■[ tuurv^, to Kiii^y the iaii^t- 
^tntim. It b in IIk hand> ef each member 
«f m ihdusin- to iaak« TiMiiblr {afn^^ktc and 
accutntr Ajrifn for Ul tJluc by hli own con|H^ 

The Depamntnl of MMuIadius haa aii- 
niHitiicil Ihit Ir wrtIT ctnfwrair wEib tiwk rmo- 
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Waiting is Wasting 



Autocatt pret^ts it — for 8 cents a day 




The prcsidcfiT, secretary- and treas- 
urer in exGcuLive sci^iiion — three 
hi0i saJdrits tickitiit Itkci a laximeief 
— snd all three iwiddlmjj their fm* 
gcrs wailing for no mi' infnrnialion 
from ihc Eates'inanager who can't 
he lacafcd- 

Hemedy -an A UTOCALL 



Motor burned cjui in DcjMirtiticnt 
C. Work at a siandslttL Can*i 
ntfiird a sihutdcmn. ^Vbc;re*s i\ic 
eScetrkinn? TtlBphutii; aperutor 
has dtslurbcd everj" depamticnt 
without result. No one has M;«n 
him rt'ccntly. 

Ri^medy-on A UTOCALL 





The G- tniin Jcuv^si in f(irl>' miiiuti<s. 
He ivantq la^l- minute inrormslioJi en (he 
tirttgrcss of t^vo impurianl orders — und the 
produclion manaiffcr can't be found, Hc'» 
"in the plant scmTcwhcrc," hut where, no 
one knim-itr, and the G. VK leaver nithoul 
the inforttiittiun he needed. 

Remcd},— an AUTOCALL 



S" 



'UCP[ needless waste in one fnrm or another is 
cutting into prf>fits every dny— pmbahly in your 
own organ i stilt roit. Yet you need, rn end tt for- 
ever, 18 &n Autocall. This mechanical Under of men 
keeps you in constant touch iviih every IcS low-exec u- 
live and every employee no matter where he may 
be« and pay ft iftr it»elf a hundred timcii over in lime 
and temper and jiionty Bdved. Prove it. Send the 
coupon tor our free trial offer. 




taocatt 



PAGING 
SYSTEM 



^fvniLHl I L ' 



r At*--, Stflih 

rKsil'^ E>a1*ni drihi tf*m iirjjii fvifiL/. 
l<ii$<uitTiA| y\rr Al^nr; |l>-^«fiL. 



4 



•rJim H'titimt (■ TiK ,Vi-tnc«iJl. Cpm*!ii fifiui imrlntit Sttir-»t Putirjir 



106 



NATION'S BUSINESS 



October, 1925 



Daytona Beach 

^JlfeM' an 
the \ 




VTTHILE FlartdA today attmit* world iitCtEntian by 
Ker remd-rkiiliiy ihcreAjicci rat* of pfcqftcwv nowhere 
in the State i* thiA pace of achievement mcirc pronounMi 
tluin st£ Daytona Beach. 

The three munictpalitic* of the rinhly produkitive Hali- 
£tx Coontry — Dt^ytonii, Daytona Beach Scahrccse — 
receacly cotnbincd into one gre*t city, ic«irtmfi the 
worltl-'fajnoui: mjue, Daytona Bcitih. 

Another gre-iit forward step hat jfust been taken in voting 
a $i(C>oa,e>oo bond isue for a paved highway direct to 
Florida '4 W«t Cout. 

ProviRlon M beings m^e for ^iccpetvmg the harbor pn^vided 
by the wide HolifsJ* River. This wiU accelerate the 
growth of Daytona Beach as bl commercial irenter, to Hrve 
OA on uuclct for one of Flartda's beat ugriculturml ftcctiorui- 

The dry ia creatintf a lavcly park Co extend the mAc 
length of the water front. Seventy-one miled of jinMd.i 
have been paved withtn the cit>' h'mit* arid iifty-uveii 
tmlet of H'dewalk* and righty^four imlea of lewfira tatd. 

The. pertnmcnl poftulaticnt of Daytona Beach hai nearly 
quadrupled aince 1920. Building ap«raCtan» of the firat 
■LX months of this year were three-fourth* of last ye»r"ft 
total. Bank depo«iti have more than tripled t'n Ave yean> 

ThiMi Daytona Beach, beudei affording all the f^leutures 
of a fflcnrt beautiful rejiort city; besides being a city of-ejc- 
quisitc nutural beauty Jtnd with such outstanding 
is its wp-rld's iineiit bdthing beach and itA U!ilimiccJ 
supply of pure, Kift ;trtc$iiin drinking watttr , offers money- 
making opportunities on every hiind. 

F(w any in/ormtitiffn, ivrite to 

Daytona Beach Chamber of Commerce 



DAYTONA, FLORIDA 



cUtinni inltcaicci, »nd wHi pntfcavfir to rffeii til.- 
centrSnillen viA InicrcJisiutc n| iDii'cirmalifiiii and 
eatKrienci! wlikli will p\v\'t tA mirtE^i ntitl 

An Appeal fftr Juiy Service 

.M^F..\L to LhR nifctiticn fi( ihr £lT<HiLt>'ii 
dumber JiikI m tiir i^tiLk Rcncnlly to si^l 
m [hr> rnr^rfrmcDl flf |»w llsroLinh jitr; frfvicr 
Ilu ■hrtd mittlf- by the puWU- iiUrty I'ummltitT 
oi the cbflnnfKT 

The cnmntilicc is coneitlcdnjt H'jjs Mid meun- 
to f cmtv^ri Ij; w'Uh 1h* lidlirf- ijeliarifhrtit, ihr 
dditrict nttofivcy, unrl (lir cnurL* l« rcducr 
Liinii; in HrrwAlj-ti, dVcrurdinfl BtimtlyM, mjli- 
lifihfj b)f lite thamlw/-, ttj« turErmitUe bcficVn 

tlml 

ritiiera can be v«y htlvifat in ihia wofk. pur- 
UeilStfil' t))r scrvtmt wtttlnvlv on jurlci sad 
Obl decldiig to Itr cicuiwi] ctcffH |n <:rt^'\ dI 
mii cmEiKziicy, Sufh S!l atljttllk, tdp cnm- 




tnllt«c [tuitntsini, wUI oi urtnt vsluf in 
cucotiFiifJiis Iht oStdsti cltsrged wliji tJiij rii 
fcnrcmcTit nf t]i« law. 

AiVAtTicf "itstpm^nt, ffi(ii»«i;>nMt hy thr f-haimm 

Ymie poJhilc tervanu have bem and 
itArUnt bsrd sitil iu.\fm iStcir bi»t tlfom to 
ptotfct vbu fram Lbm E:r[tninjl dciUcM. buL 
Ihey an *ntitJ«l m vm.' . '■■ ■ '^upfmri Mid 
eoofMnlion. m^l the |- >;i)iunni|'<n: 
of llM rhimlwl' titKc< im^ - -.1 " [hit t\ip\;iun 
wUlinRly sod in |1)cmkJ pi«iuurv. 



. Alkntie dtf . 



4-<, 

5... 

•-9- 



ti LMt&vllll. 



Amniuiti tairsb^iar UlLTiyliK- 



SjIiihwJ Wbeil^W DrufKiBI* 
l^nu:la^tnn. 

Mit!iiitinn. 

.CbtiiBib«a, Okla. .Aaocbtlnn <if Llnib Afitiufw- 

lUfiCTi rir AisirriinlL 
Si'cv Voilf- . . . Anitftimn InnuiuK n( MaHnr 
Uojlefwritcn. 

. Nm Ytitb Nctkmal AwjciatJijn uf Mntiut 

CmiIuUt CotnpAtGfn. 
.OitMk Nxtnwt ft«M»«tufit ^Mxm' 

S K«* Twit Ctjppnf Mtil S»>J« MagwJi Ai' 

iliKkntian . 

U-IS .-latiJtt'IIIf Anipri .- ^ ■■' ' ■ ••■t'ent. 

t7 , WqnillE N'jih I SUtine- 

^1 I if% ami 

f.1 

Vii- 

iai-1}...K»aMCillr<Ua. liinin 1 i.-.Dnal Kutn- 

14-11.. .Clini* ... Pud irn^j-ntrtt*™ A»pMiticir 



l«-J.t. 
tfl. ,. . 
I«-JJI- 

to..... 

It-U 



Cli»,Mo.,.Ar.. 



Clawdkod 

tlWU«r 

. Bu^Alilli .... 

Qwiu. , . . , 



C*r1iHri • 



tirnt r< ' ' '-lEpt. 
Wnn"! Am II intinri. 
.nilpiKl Vrbiilaail* Dniaviaii 



AnOCMSiwb 

It,,... MMuk ^fttlMaJ ^ n -fa lwtt lihtlito 

Dmlin. 

j-i-.M ..Ctmjajiil .rlotial rsun. CHI iml VcmUh 

f.--J»...ltoHan. . ' r Eniiiirul Uilk I^KhKvni 

St^^i ,> .atmin - - Hul way Sla^tival Stcppfar Vma- 

elMcivtetit A»clii.tii«n 
M-JO. . . Denotil iy\ivH KmH Adrvrtlnuif Amx 

ir . - IV, V i.l,_.r< . V»w HneWiiM Wnnnlnrturtem 
N.ij ^;'-r> awl 8t!ip*MiBtiHi 
1 ■ ■ -dim. 
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BAKE LITE 

1^1 Tf«liilT(*il U ui"- 
vnnnbfkptiirrd tin 

■pwni<a.et* nt*ti* liuni 
numlAK Rmn'uriiciiirt'A if 

ni«r fciai ml* (iiin**! mmtk 



A nettJ servant 
in your home 



to stay 



INTO ihs homes of America has coiii<e A new stvd 
uifittii] sorvant— io«tay. U nev«r tim, oe^fer ehowa 
fiRD, n^v^r wants to leave. Il always doHi cb««rful]y 
morv ihan you i*sp*fet of it, ^wayii b »««ldng mon- work to do. 

Tti« nams oS ibis s^rvHRt is Betki^lite. 

Your coffte pertnliatar? B# )t ever »o hoi, your handa do 
npl f«l the heat if th« handlim ore mm]? of Bakeliltr. 

Vour cleclTte Iightlti{r? If thui wsJI snhtcfa*!, p]ut(R Rntl 
sockets are made of Bakelltr, yoixr EamUy it pioat BgaiAst 
shocks, for B«1(e)it« is a non-conditctor of *l«trictty. 

Your radio? It will not dutenorBte and the ekcirietty of the 
set cannot leak out if the p«n«l>,dia]a and {mrts are BaJielitr 
Pr<}bably th«y tir«, for 95^ of all iEwiuf»Ctured kI:b mre 
equipped with BakQtite. 

And rtot only i« Ba.k.-isliti!' durabla and pTotectivi!!; nai onJy 
ift it one of the cuMt lasting and safost rnaterinls th«t yoa can 
find— it is also bes.utiful> Ii: t» mi^v in a variety of calory, artd 
Its lustr* und finish are pernwoent. Hence Us use m »alt and 
ptfpptir shaltiira, knifi* handJeSt Ecianituri; metn, jewelry^ever 
tiK buttons Dji ^our coeu 

"Tb* Stoi7 Bak«l)t«,^ hf Johti Kfralivrly h>r-ii-,j. <,j, is 



BAKECITE 

t4t Pklk Airmiu«, rffwVork 



CORPORATION 

CM ^JJ Sueii. Chtc^to 



BAKELIT 

THE MATERIAL OF A THOUSAND USES 




m 



NAT] o X " B u s 1 :n ess 



tictcfbtr. 1925 




Enjoy Easy Starts and 
Warm Comfort la Your Garage* 

FKlr:i' tubricnTinn rmtlhnfl fKBJi *iiriiiiLh will 
l«fi>Ukiiii{ li^ Trfc uf or. 

£uv tiaifinf viU uvT ^ew batlifi, raar a^iaitic 
lit lach p^j h 

T5!» luiemstK izni^vl«n ttffulittijt at tli* WawO 
Itrti^ St-«irm will are niitr tt' «iii«Uitr, aniimi 

Wiictl Mxin pay* f-w rlirit hjf cvllhit (km rnm 

Se(f*Regiu]ntma Heater and System 
All-Bulk 

Vtm put (wi I lililii cuaf uiv> 4 ikr. V«i ririKT 

lalt!. -Lr ,h.,U- II., ... r ,,. I ,, ,-, ■ '..■■r 



»"•«■ • ■ J- ' • i.> ■■ ■!» .. ! -it- -i' 'i 

»tiim/or Ntm Urn rtlemi 

Write Smliy (t» rkuWi GiTr lin 4t C^BCr Mlii 
aii tt» (xir * pfkz 111 p™ iha riwBtfc. WaSCr 

W. A. S<:Hi.(«T Mpg. Co., Ioc. 



Trade Paper Digest 
Current Comment in the Busiiiess Press 




Dii«T (tm 




Springs 

OH SENECA LAKE 

K Hul th Knort uid Htflrl Wilh 

nirtt of iKiUl. circulMtWJf. iti- 
£citivc mnit ncrvcui dlMrd^ls. 

Ijf TAdlci-jictivc. fiatlis qndrr 
ttliiMrKtvii boaklru on r«queM. 




N. B. COLVtir LABC:>iIATOIII£S 




T»IE NATtONAL CALtNDAR 

^'ha m iwn nwl tUi Hib »X uq M» 

^tm riw MVirr VIIA3 IM iii i" lui 

' !*■> iha*>-im^»<»P » l»iii r *«tt ' IHn* 

\ 'A cP*Dl. fti Ftit Hri>, Twfc 



llitiUl buviriiSs efllidision* *iih vucii inotlrm- 
tliTO Ta ci^msscd in (ti* KJirv^'iftl KrannmK 
ScTT^V comfliEfit 13 pdiiLrd \b Side Mii 
Ltatkiw,' "SiHhlmi bu occurred in lis piLsl fr* 
mtmthl (S <TtMe an unwiinrf finiiiiion ir btai- 
BM. ... It Apt^rat) cfjiirii- ■ 'h 111 hutne 
and atitiiad are lAVarBbilc n" liUciiira 

unp/tivcmfxil tiuring ibc rttt tii ■ 

(^;ti;r!il liutiEu^ u "an ibE v- -." up 

Commrfit rtiirf ^iHOIKr:. -'I>nirii i.- ptr- 

lofligaJljr in mpDiBG inS-acaca Itui arc >n- 

•caa)." 

And t>tnt'i Rfvi^, "Eui'h vwsV^ teiMiii* 
brli^ <iui Tiifinc dtmrlv iht l^rt thit mciBi ptamei 
al til! biBUJi- .•ri!.iii:iij '.rr frnVftFihi! " 

Thf Mv-fi-' rouHidcis itml "mid- 

UimRV« Ut-!i IhtungJi Itif ctmnlry 

wa» in protjicruui <.uuduki&, wilh virtually iUL 
lint* iltowins inorufci otier ihe Mmt ticnc » 

vcaf ngo. SrnlimeBL b oilntlBt imiiUltO«Uiiy 
nptimt^tTc, aod pmopfcts ^or tail and wnntcr 
ifark' i« tlw best tn ncrfflt j'hi»-" 

Rrt>Ariii<Hr ihut cuiiditldw *n itnuijcplljr un- 
j:Tiiinpc*l imm ■ manlh ■• ■■• !"mlvT \»W 

at Cammtnt i/oelkly, Llif >ia- 

[ional Dank o* Ccunjntna: i-:^ Ywt, »co 

ut> ntrfr tbnn t]]« 4^L«inuit-y aHuimmtr 6t- 
cUnc in llic V<i|u3m il b^binci* In Bnjr UlK-. 
"u'kite in nwrf; indnstriai tbc »iiu:tceiiirip fiu 
been teu thmi luiuU- . , , M'lih Cofi^^inet lie. 

nmrwl »i high fcvf!* [mlJi in ajnifulturnt and 
tioit-3Lj;rk\iltiih«l localitlci, thr <iij{kM)k b For in 
■titunin iif4i3|;Kr{ty Bb^trd tmtdJniljt »ll 
ENBef of biKinss* " 

Lhk ^ountiy" and '^'i wider rctoeniticm n( Ihh 
fiKt," is Hit optnlDiL d( TLe C^tmrnitrciid 

Ffijfrt (he frAtrul Wt*(. T** P^>U Cytrtnl- 
CfoM Kffprfrr alb. iHaui^n In tiir UvtUtkOA 
of Uw raonKjr mATltct. w^E-lt mujUly St Oiw 
tlflii! e( j'ttir »htbiu "« kwetOnjc dtomBud 
ciali nr crcfllt thai in ocrdrd in Ihe rtiiiinii«n 
of , Bdiikm arc utunitnuiu ih tlstr 

UetkJ I hit t)*t liriwDt bqaiuess Li[i-tiLrn a ai- 
mttd let 4 caMldcnbk F>«TifKt." 

Et. C Furbs, back ffJim » J«i»«rel) tyrvfy 
of Amel^nin hn&inESt in the tml, hat founrl 
condilllllB "onir fair," T0111I irr tcbiiSn^ cn- 
terpffat evtryi*.:hf're, tn «* al!, '"tlw 3(1- 
vanci; mark by LkLt c(ruiiir>' u • whnk durinj; 
rKcHt >T(m it imprculvE.'^ Tbr milci ut kmnI 
htw Mcd, ibe numbers bf pabtini liatcis, and 
Lhe tlatistlc] ciE brthk ificrdtfle^ laviitip^ in- 
idnirin! All thtft atteei the kUoutldillit Ini'- 
biiDcir? in «fi(cn!ljnj; ■'S(»m*lin»fs yoo"«trtp ift aik 
yourwlf wf]cl]i«r tix f/tc^ik et ttl'l* nimnrv havr 
*Wit mllflwrd pTUsfwril-y- tu kq fi> tbcif beddii. . . /' 

Mr. FnrijHs' I'tyrwlu'slonj thai ihrrr ij A fair 
Amount ti( ncli^Hh- att Ixsme ■nut ^ ■■ ■ ■ ■■" ■ 

trifto, rfofi/fy aitd'CUfii )■ 
lUVt b^en iame dMlinr' in firXiirv priKtufttnn 
tnd rmi'ii'' 'I ,T.'.. Isiil dJ»trihijti<in n[ ffoftdi, 
and for 00 ,n Ijirsr r^-nlf . Iwflk "l^liif* 

In mimt Itrt litsii. and aiii()lc filCMli 

art availaUlt I0 rtm <ip ll"" natioti'* (irttt- 
IhcTK 

'"Cwjl» we in pood HiiWillfin In IIie great ptif 
ijudat i«tlin» of thr wipit awi (nf Lhi^ flm li™ 
Ln vna t*n tM jTiarkrlrd with iiml rreiiU 
fadilliiHi, axiidinc » »t»aitf on ibr trntt riiuEHlal 
cmirti o( ibc Biii " R»mi-tD-innirth hu>itM! hi 
Aliiin twtlnd as mitbirtf FoT cOmcrvalivc 
f)(^lncxt. 

Oil, faUi * f7fli(t HtporUt poinU to "imjwlti 
of aptEnihrtir f**NrtS M 9 rtsull ol the [«mpect 
tif »ij|»sl«nti4tl rfiiiirtliftrti in irdfnil iAsei, *iMj 
Ihr KriiitifM »^b«jiti«f (0/ tie 6*ci,l fta.t 1027 



Iii7nr< nut liie earlier csj»i:Liliuns <if v lljifatcnrcl, 
blirdtlfl Df pavernmpii ml IrViK." 

TliE lunst iiirlirat.lflti of Jirtlviljf In iMJidniSfcj 

iiv* RaUwo-"! Htmr-A-, b found "In budlttiii nf 
mErclunilil*^, leM-thnit'rijHniilrJ (rrii^i, lOb- 
rcUaiwiIttt (Arloddit TItr riulroads CDrrl«,-(l 
55.1 cjtEi of mEKcllancAuft ffElgbi. Iilsl <ik<x^, on 
IstTHH' ill .1^,4'! ^iirv iiVCT Mmt wftik In 
IflJ*, IMl ,^fl,U4 rani ww* 111* (I (WO yrsn. iiao. 
Thry curiwl ^S-S,!!* run tif HirffiliindlM axaj 
li^ Lh4J4*(iiriHd IrEtght, in InLTEgjE aE r^JT4 
tam oiH'rr LHe iMat week bui yiar. i! b'l.id;', 

tfrttwwhfti:, li xelliD)! Kupd*. If h pltaiL-<aHl; ttt 
rtwnj that even witJl ihii cnormi>U» bnnna* 
Lhe wiliintk Jwi't n. iiU(|du» o! JtiJ,*Tfi perfrrdy 
gooil fr?inht r*n Jtfldy Is* aiill moTt busines*.'* 

But 7'A< Jnnu^rif iirBcn n. nnlr cf tcitrnlfiji, 
ilKiudf.flfiis uimn ilif '"Hnj>rr*i<!lMilffJ prirt ad- 
vaixct," untl HUtKlicKW whElhct ihEKr diEd io 
vain wJitt fjjff«Kd \tt Ihfi '"painfiil giirlimiuiry 
ofdM),! of ilcfiatiun," BmiiiLrEErs inde:! nktmber 
ol comitttHilLy prim noi only jihau'n "'f.raitjity 
«mtldMd 4dviiTT^ei tinrp M^jr,'* Iml '-t«J!t«l«ti 
a (Mil inrrEOM^ o( uva ppr cent cv*r AuijMi?. 
Wm, But tU» rpiLll> *tt\o\i* fJEirleint rosiliiiiW 
in thcfc ]nTl(c rluj^tiEt rruiy be fhtlun'd Irnm 
thr Tact lliAt tile indix hiu lit!tUlIlt^ reaichcil 
« t'^sint whicli Is liijifT' I, ftirotfle*! \\att 
N'ovrmljijTi t"*!!! A ■ ill if* ptf eent 

bcluw th* ptejik uttJiHiri, III 1 . .,: uAity tilil Mtme 
jfEBTf )l H 6J1 per c«fit tbovt tbc fifiini for 
AufCUKt, IflU." 

Sic cniuMnaLiun ul dnTuauiiaiiicn< CDirtinun iIm 
jmtrttttl, "npcniiiiT mki'f [ram the comracxfiliis 

skfc, Mtffitc* to eifilllin uJvAPVCa *i,ti.-b tt» ili* 
mtca -wtitcli aic iii>«r bEinx tEgtitErcd, Tbipw: 
afiicltn wiiid) iavi? not liarcd b Ibe grftrml 
IHlrr rtue hiHf trnenWy luetn at kuit malR' 
txinrri nl 1 '• Vsh Itvtii, B eiTcumilttiiic* 

thai Arquiii ir «j|mEArif1t'E If it It nS' 

mnDbcrccI Ujh ■ , i i.'.rj>il prcMiuctidn [uLi tuir^ 
ai taXBa cU., liiVe in niany tiM> beoil 

fictliKHl ritnsklerabty Kvidrtiliy fftrfot ha*rc 
b(!«ii at wortt wilifli pifc alTonu cii*njj{lt In <;cuii- 
ifiBXTt tii.« piil4'E-<lE'titT«t{tut Inflate ol wrjec 
ruti, Ult iKlyclinW Dnd ^urioui Aid* to «cu~ 
ntitnil'al produtlJan , 'Hie ithennth t>f theEe lac. 

lofs tray Iw muxinl liy rmrainlni,- thf ■fifmtNJ- 
ins iicmi in 4iuf tMtnk cUttnurntE wilh lht\t 
smwIniE vnluRiE ul UMn» «nd diicMuntt ind tn- 
rrta^lAjt talu] of rrdiMounl).'' 

Final iy, Antniiiii ccmcludcf: ^'BuiinES* be- 
llEVf* l6ie!t tft (« waiiiBK on lie dEiihvpiMiH 
nf tfic great cr&jM. It i> sn^urtKitw wailinR— 
partly lilt tlvr creifM, no floiibt, Parti}^ frtr 

an KuiHinrii: Achrinc whicfa it cSin. ibiEif undEr- 
ilnnd," 

''Put 'Em Up!" "Put 'Em Downr 
No Repose for Freiett Rates 

n"'!tl-"; HOl."H.-HMiTU Rnululitm. (lasscd ir. 
■ iittTs laiit JtinwHy. iw-iivlikil (tpr ari ti. 
. ii,liL>n of ftEl^gtai raita hy ibc tnii-ritiK' 
I'liiiimme CcimntiaHnii, jhiiI uii|ui*y lu m 
wJirthcr tic rallraadi WKt ducdminiiin;! 
apiijut apT'iinltuci* bi Istvof inariifacluriJijt. 

Th-tW E(»%'«hcatloB« conrttittT^iH tht HtbI of 
StfpffmttfT. "Tlw wilt will •lM»»'," (fly* ,¥f.n(iA. 
tn* Tetri/P AttrtHiit*, "wllrtiu'r Itw tamirn »iHi 
RnittTr ' '■" rtUrriiniiitiird ttitMliHl ivt lo- 

^■(tr (ji ifrrj-" Tl5<* JcKimal tlalna thai 

"ihe I'liji-lii '.h il l' In Vnow tbr Jacls " 

TItr fmrmrrr an nntiirally inlrrEnlnl. Tbr 
ronti:nii that rain srr lor* !|;lii;h; \\vty ar« 
frm ti> brine ihe-m rifiwu, ThE wtntrrpt roaiJ 
a.>Acft thai ratrf 3tf«*l hEptiii fntsUi^hi ihcy an 
Ir^'inn til tiiivE llirm incrra-u.*!!, 

SoniF nl the faTm |tiifjpr« hav« pfTtiMnl rr- 
mnfli* tfi mnkf <tri th** tutllvft Tk* Pfgirii' 
t'lptnrr fsalalt mt niilutinlty that ttusat itt ffiv 
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Aaufth ht iht httit. 

the brm J unnitd he righ t. 
Th« fmrffct eontttil of 

Ivrr [hat ihi! lud/ U'Ui 
ofitiiyir he t^mf'tiiig. 






The Ocmrral ElccUlc 

fiictutn rlFctric hcitlni 
njuipiftf nt f'Trrorrni. alio 

units which con hettX 
the baby'i tnilk Mpd 
th^ imtncaw furcLBCra 

which, treat thi? itcrl fw 

|UR*. On the siani gcfi- 
erAltin and turbinct tn 
tliff power ptatluTim, ti», 
the &•£ tunic is moat 
t^ftrb 14 bit ittn. 



Every loaf a masterpiecel 

As the price of bread falls or rises, so moves the 
economic prosperity of the nation. Everything 
that helps to increase profits to the wheat 
grower or to hold down the cost of the loaf to 
the consumer helps the community , the state, 
the whole country. 

Today great electric ovens^ — clean, safe, sure in 
the amount of heat they deliver— are replacing 
old-fashioned methods of baking' and our daily 
bread is uniformly better than ever before. 

One great industry after another is applying 
this prodigious new force, electric heat^ to im- 
prove the quality and the reputation of the' 
things it makes. 

Electric heat, electrically controlled, is the man- 
ufacturer's best ally and the consumer's guar- 
antee of a good product and a fair price. 



GENERAL ELECTRIC 



H ktw wriruit *» (^iKmii lEuti^tt O-vHr'iT fitmtf wt««tto« A'rtSnil'^ B"!***"* 
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Fresh Ideas 



The Reserve Strength of Leadership 

In buaincs as in tports: "He who acts the pace 
miat strain the bandCBt-" The leader in any line 
of tndea V'Cff jh the imturel target far all compclitORL 
Often these coirttwttlori are able to shoot the leodcr- 
targct* full of holes becauie thctr aim ta through the 
dghtB of progrts* itnd tfaeir bullets art /msh idoBe. 

Tttah idcoB always indicate reiierve gtrcngth iri «nn- 
petttivc busme&s. The trouble with many one time 
leaders is that their itJe»s lose frcahtKSS. BusineBs 
methods that brou^t them to the front bco^me 
their 3p«d limit. They lack the spurt of fresh ideas. 

Conditions chense; methods that were succesafiil 
became entiqiiaied or ineffective. Some house in 
the rant and file grmaps the new opportunities which 
the lewder fails to see and a new leader cofnes to 
the front, 

Exccllcmcfi of product and scrvioc src f^indsmental 
hut they are iKtt enough. To nxaintain leadership 
frdh and practica! ideas are needed and theiT one 
source « oiacf A«ow/<*rf^e~«isct knowledge de- 
veloped thru the new, the fresh, the practical in 
fPK)dcm business aecoiunttne, up-to-date budget and 
costs syatenra, and the establishmcrst of good mt\. 



What I 
ALU* t 



■COOO WILL uuT iTS VALU* f dvu A raae«iL M- 



ERNST & ERNST 

— «V STEMS 
TAX SERVIOE 

HEW rf>H -H-VVBL-aHH vrtniTH-' MrHwiAfiMFP L^m- bMILJ* 

pB«14tv ^i.ym<mj* prTTaHEHMH iHArjaiui^Mr* *biw «*IlKAP* 

H«ifiH«HC« ^waqha-TEiHta #H<UUIiB IT. M>I3II P^^trU 



PATENTS 

MuN>r & Co. 

PATENT ATTORNTrVS 



<sr':' ■ ' ■ I in*, Srr V** OS 

iiTt^ I [ixun iikuj<UnJ|, Ma fiumiaim. Cat 




Hoose Organs 

■uci.'cti ful hrniv 1-1... ■ 'I' r . 

£jii<ii, pniiifil* *it ' I 

Tkt WitUam Ffotfur Compans 



farm orianiraUtiK* ait \mim tbHr what ai i 
on ibr itiilirnusit tlul tAmci^ ranniJt ACfar^ 1' 
pAj' ifac iBCtcBJiE. "To be jiudcciili'ul, ihc}- wJI 
h3.\* In gu jjqte th« m4lt«r much dcvv>rr thuis 
thill wurns Hit jpurniiL "We pnun n^jl- 
*™>' wrvir*', iiMl ii) art li *r raujl puy wJist 
it rnsila. Tncj|(hl mtia msy i'K a huivy cipriivr 
\ml il mtujhi l;jr Mill rBDic t!iijetii>ivr nni t« hair 
inJcTiUntc titW^^j InniporCalion." 

Tlw tirmeo' KVC "must be bWpd on s lltui 

nut (Jh [ttE' tncrc ilnlrintul ihAl IflmifTE b± 

n(i\ n'iiDt to pny higher frfijiht ra.Ti:5 if that raii 

I'M- Bvoidfiii Imi wi! murt hsve odfqimtt tnmb- 
jH^niiiliiji. anil, wnt ciiiuitK faatw la tnrt It fttf 1» 
lli.in ui*l.'' 

«iclnpt;ii by B fomnsillftj «l ^4 fflrmew' ufSflrti- 

taiUttm nx Vn MdMi, lawn: . . If It b true 

thsU tl» rillrODidt Itt^ CTitldnl in an iqenn^f III 

fniia under thr Icnne nf ilie K»f-ti"Curorai«i 
Art, thru we dwlrc tti Ojjtr lh«t ihl* Ijlct i 
rtife ulmiTfl* wh<)1l> li> iHc dcprrsicd romlilioi. 
ol iiKrh.Li^tLLrc — lu tht lAtt iluit wber) 4 r%ilT<i«ui 

JOBids Jit tat* with wbc»l, <<itTi, lutlW, nlllr wt 
ottcT timi produ<t*, it h mrccd la jriiil thrni 
Imk rTi . i' f iiicf thajj fjll ih™ uiiJi nwrceti^in- 
diNr wr rm iumilka w sorely nwtJ. lull 

whjEh I;. . ..-.'I (h^ f)i(ihr> m piij. Itjf" 

t( an ifi^rmt- it Imiittiaiiivc. "whv mif pliurr 
If UpaR ctfDinmiUlieii wlirrr [he burdrci can Iw 
-I- i:riifd In juiit by lb* jwiBfril (uiHunu'r? Wlis 
i.-jiriiii* iJic kwd of iT» aJrrndy overtiurdrnnl 
fuirier . . . 

t'bc Embattled Faniicri 

Atid Ihr cmlutlliivi liiffrttrii ifllie thcit itand 
■lYilh theit! words: "In preotis**, we ibhil 

fU'le™) EittrMlvn HI brtt *r ran tntriprins: lull 
■ 1^11 llMt Wt' Hitttt Rlahr Jl I ■ ••-nrr ;i..':iin>l 

; tLtcjii futc ripcTb awl i: il- 

;'i.:'l: Thfrc Krci no *Ln.li iJi-1. HI ^K:^k iivr 
Jl-' imrc »l1i:9 II tiKfc ucrc twe Uuukln'l buV-e 
111. !IMH|•■^• tii tini^v ihcni."' 

If. rnrffj ft^itird |»rinli two Iclleti It-uto 
r^u u.Li'1 ir4ftt(; tsijwrt*. Thf firm «r. i-i- i|:;ii 
"FuFlhel' '■Jexitlalivjf tiitrr/rTuarc' v. i 
rain b tbwtuicl^- iirrc^ary" lji. . i 
tmJfie prolesftrfmi t»iirTHmtJ> wttE hrtr airi in do. 
Ing it Lnd tlir EiieDtaHy (iMiru>i| raiiruait ItaJTh: 
mt:n hft usdlile tu dn It" 

TitC lnimti,t« CanUnercc CaininiHicn, Mritli 
"itti tcally (fn^DuatJcn, k too iwiLmpcd wltl 
ranUonrEEB bciwi^n the public and Ihc com 
mon ctiFiii'n. tu find time l.o i wlutJon. 

Cnnifrni mml \\ «t it will rM»l ttt dime." 

Real SboTC* it TroxMff 

The othtr Ictltr uki Ifar quc«iinh, "^liut b 
tht llttttir with thf ETt.Minit lii!ls:bl-mtr iltxir. 
turr. wbirh reaull! iq prontJlhlr' npiTAlinni fitf 
Ml mi; tnjrtn nflri Iwftkrujjil t'v fdf othi-r?^ iji well 
«» n ttuJLt VOlUbiE of irqicliiiv-E lltlKHlbn hclmr 
tita TDtirnta.|f CcminvrtC Cn'mDMHTon ?^ \r)tl 
aj1*wrr» it; "T3l« Unublr JiTid Jilway* hia 
brtn, thai ttifcc wi«inrti df the rnilrnaj-b (itat- 
fit alkkh) who UfbiLnrily mAkc tbc selilnp 
prif* fif ilvt iitnjiiitufiiirH jifrtciuft til itw rail- 
raiidi (iriiiuprirLaiioiiy tmii'? nui ih>r tlilcliKii 
Wa nf ihfi ("iHt cjf llit+f inamufiK tumj: p^<"' 
ijct (tnuaporlfltiflDl . t'Mcr ilw; 'inT tun mil* 
twiis, the kma are KWAlluwed u|) lit the kmiu. 
or thr kx^ct fmir^l^' »wu1l«w the jcdiirt, tnd 
the nn)>' rrttifdy jtnuwn in ibnir li^iivmiit tak*^ 
[Ticn llraffir dlUriat*) Iw ftltnlhrf hili.LlL«'l InilTllt- 
rjit ian^»ts — 1« r«p1rnji^ la rmply n.ilrn«r| 
tlmiury. ThiK, the 'kaJu' rooUnur. smA m fiM 
m Ihf wlHir," 

And utnlJi- "U tvtr an ifltJuntry iKfijnl rffi- 
dmirV cnqini.'cn Id uceftulii mkH M<i|] tlir 'lc«kk,' 
It m itm railrtud* 1 luvr i|llrn<fcfj mlr mtA- 
Iti4^ Itlwrc tT:tHle tiSh'lul'' n't'rt< ;i|trTriTiii utMiii 
t«Jrt (errtiioisl cbjirRf un>i nii.| mu- nl Ihfrib prw- 
eht ; i-i'H Ibr tllfifrrtfitr Iwtvvi'i-.it ilutiuijtf fa 
I'll ':r a ih\p' ami whariaflv Ta clunitr 

t\K.: ■ I ), mul'ti k»' Ihe CO!.! »f Ihf tfr. 
mtEidl urviir. prr lull Tbclr tHKikkDepin t\- 
trm "rf^- lti''Tii nrilliiim a* Iri thn>r tiT^ti fn-:- 
■■I : In ihr. 

I .ir imiktl. . < 
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Do travelers notice the difference? 



Few, very few, hotels have a 
private bath and drcubetng Ice 
ttWicr with every room 
* — 93 thetHf hotel* have. 
Ytx thnt isn't the hig- 
gOkt dif crcncic bctwcKn 
ihe StatlcTt and othcrjii. 
And fcw'p very few, 
arc the hf^- 
tcb which 
}jive you a 
morning pb- 
I pcT under 





your door; or lidl ytyu th-ing* 
al the ricws^tanc^ at strect- 
ftore prices; at prat the pric« of 
each tnom, printed iiifvlfltn fiffum, 
tn thot TOom — as these botek do, 
TKdsc things get n«irirr lo the essMV- 
tin] difTcrence becauM! they express 
the ;«iiifiVf under which thestc houae* 
Mc Dfictated, and iti which thev 
arc unique 



Ftw, dio, are the hotels which 
give you ax wide a variety, as much 
cKokCttn restjfturflntsarsd rcstautiini:' 
prices, as do these houses. Hi<5tdc9 
(he regular dinir^rooniB, each hotifl 
mnitita-ins a crfcteria, or a lunch- 
cDuntcf, or both — as b mart com- 
plete wfTvlde. 

And few are the hotcU which 
mdlncaln their properties in new 
conditiDn. — clean, bright, ship^shape 
— Ai these house* do. Tbey are 
virtually new hi:»TeU — except that 




hutldin)^ is the penonal SeniCt mv 
deted itou by etnphyea. We know 
of no hoteU which have gjjne bo faf 
thee in drilling mto employees, 
everlastingly und all the time, that 
it's StPtUr fioSiiri togi\^ cxtTttvaitKAfid 
issra aert'icc, ami to £i«Bffntee the 
MiiisfatSiiDti ef euc^ fuert. If, though, 
«ome little thing does jjo wrong, 
you wlU find tu ready to make 
pTompt and mitlsfiictoTy adjusTTnent- 

Tbit iJlffcie-ncc In (h« »irliud« oi 
•mplpyw tu |wCW t» tKc mutt (tcnaqsl 

houiot It U a — 1 very im|KmBfi! ftaR 
—of liu cMM *sa!»e jot yyjr mm\tef urhlcK 
ycni £Bt m tliete hweb. 



they are tnetrmed by arijon- 
fsnticns which ere not new, bwt are 
trained, teasoned, competent. 

Moite characteriMtc, chough, 
than any physical features of the 



You bet T<ntr 1|£( 




Rat4ii are uniiiuafly low^ in comf^riKin with thotc of (Sther fir%t'Ctaas hotcti : 



■1 j4 in Nfi« YmV* 

, ffoc fw(i> an from (t^SC^ In OmlkiHi, tkriniu 



And i.rmvii¥WT l4iif n« ) tihM iii lllMt h^^tun hii 4ii Yiwti prt^vfw 
hnlkcCinuEiiilnf Urn nn^, mnf^ncIlM ■■ilu^ni i^^a tfw t^twummni. 



Ba«toa'a Hotel Statler is building; 



In fuL 5*ii»fn rH*[r|ti uf 3i,it4m (Cehnijil" A**.) •! Allinitnn inJ 



TK« ncweif Jr 

[ tlSD R9<Kn^ J I 

_ on Huwn Sqyirr. Actslh 
iS« taaa. htm. ii It tlif w 

<«l!Hi«tl™:* tlttiMJlHcnji — 

FAILS, wltkh 4i bui 7i inJc I 
mt. Thpnld Hiieil tu'lrf 



STATLER 



B u f fa I o ~ Cleve la nd- Det roi t~St,LouLS 



HOTELS 



Hotd 

Pennsylvania 



Ill ffliwtfcunl Iwttl, "HA 
it::vn oi Ctber Sulzn^ Mil 



And StadeX'-Operated Hotel Pennsylvania-New York 



ll'Jkra «t{Ii»# r,i llianiit S»tuu ruapik^. Tsc, tkmt mnihtu Stl»n't ftiMfiwu 
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tmkc* itn eluuice with tHtiuitlaii otLrjn., 

. For » few crrjti you cab (hjsujt- ^mirwlf ajfiJnH rr- 
pLicrttiAnt c«ti If it it fmt, danmecd or d'eitlntyed 
ill the maili. luqiiirc jilitmt NtJi-th ATncnc* t'lrpi*! 
fitot In^umific, Cmu(ioii Dciok* Mud ntni. 

Insurance Company of 
North America 

PHILADELPHIA 




Of JntersMt *o Bankers 
arifi Business Men 

The John Hancock 
Household Budget 
and Account Sheet 

A simple and effective 
scheme for keeping track 
of home expenditures. 
We shall be glad to Furnish 
Blinks and Business Firms, 
or their Representatives, 
w'nh copies on request. 

Wrilm fo* jfom copy to 



^tbt I^AVT-i Alirnwji 




Davey 

Tree Surgeons 

are locaf to you 

mil J)# >•<■.* Tit* Hin'snmin^id 

r<>|in!irn tinf tltririMKci, 

WlLhaiut (tHi nr tilJisjiliiili un t itur 
tmtU will t>«j{]iiit 1Q luVc uur local 

Kud you ■« Lo wycditwm 

Save y»tir trees! 

TuK |J»iXV 'I'itPB K^f^llT^ rt . Inc. 



ijqc tJvir nu n u Jut'turod pTFtdUCt fi^f n-hut;viT 
il win brlnj! Jind ^ itiiDUL LlKiu IcUk*^ oi lit ctnt, 
itmultl qule^)}- flev into hinknrnlrv. m!lif.». ni 
eaunc, it srsnte* ■ cpjnyiMl 

liy thf rmilrDatb-^ihjii 'i ntr< 
whtfttvrr Ihwe hth m t iiijUL iri.ii.-jrj- " 

rnitcr irivcs IEleI ino: 

"Vn, UwE b rcminJy, Any camiKioit 
apefiC}' , . . if etvien (proper aurhorily, roulrf af- 
Ccftato the fOkU flf trAKspflrriiU! vnrioiA* rl^MSv 
at eommodttn*, UUdfT *4lf>'ins MWiAittm. ind 
fx^int fHit Itip [mini; inMc Itnil tnlLf. Their tktt 
practice of limilliwt ow cummtrfity 1,000 ipllo 
({Id- \r<^. \hin i dmiUt citmnrHsdhy i* biuUni 
]Q0 miiei mi^ht 1x ciEmitiAEnl^ t« tlw uhlm4tP 
snJn. -of tftif vflst nmy □/ small iliijitwrj 
muat th«k iisrt pmportlop oi llvc ii4lU>n'« 
itrisht IjJll iliKi. in (liWitlun. tii* 5e8«fi rctt. 
•nd n.ei«J!«!l},- irn'itiTfij tiv the raiinind* 

Rnii^^fty A if iPtwuti uul thiil the TrtnifKirLu- 
tion Ai;l titi ;i1rcacl^' fiu'd lti« prtqcipkt ar.- 
iOTtlLriK .Eo H'ji(i.fa mtct ihctiiid be Hfuluitd: 
"Om oi ihem b lb*t ihc jjiit»]>cf <ir Invrlrf 
□ Bntitletf to hoVE enrh ntc nmi^i! jml anrf 
iraiJQiubV in thia IscitW it tnU » )u!Vt iri4 

rfiuoiuibie ii it ii (aii: In iirupurlion to th<' «»i 
iheuffftl the mJlwjiy In ren»l*rirti! iKf pi.r» 
iimtir icri'iii:* nitl to iS* v»h(e tif iltr ts-rvirp 
{a tlir 9hi].tlH!f ItiVtiki, uimI is not utiimrW 
j|t»tti(iilruil(try « mmykairJ witli t*i[n'r r»t« A 
rulfnnf is ml cntitkd ally jcroujKl ic fiiul-j^ 
u mtc Ihjit \a LiUrr^Ki'nabie lu ntoLiUlfed thtW 

"Awrther prinEiplB fetennijeeii hy the Trsn!- 
[Kin attain Ai^I Li ttmi il taieh rait iitul the eitlire 
&thrt1i3l» iif r»[» of It Rfuup of rail way t vuiu 
wiihoat bfitiji! tH*ilr cxfrtiivf, tnntlr Hifli- 

twrittj iilsii fji vrMhtc the ntilw4v-j <if ibr ar<jui> 
Lo citn n Iftif Jivefsjir ftturn uthOh tht mutrp. 
piif viJur isi ihrir pra|wrlyi tlwin, ttit r»tp» 
muH bf Tiudp hlaJs ejitiURh by tiie Ini^rtutc 
Cu|ttmfn« <.'«natilJaioil to iriialilr Lhem t(l enrti 

"Real" Wages Take Shine Off 
Income; $ Is What It Buys 

THE NATIONAL burtnu nf Et'jttortiii' fe- 
ere* iFdiD *m in i«>«' t<^ Sir!-" 

pktMlH pl<tiire i» nrarlj dwtrovtjilj' |»l31l> 
thf icutnitl, "iiy it« fifiditis tiMl ihc |iLilTha.>itt« 
pa\ffi til til* llVirfaK'' ilttomc, by fC^lQD oi r"i'» 

rlifa, IlKrieiiKtl nflSy Ittm S3J3 tfl $SS7— only 
\Vh> do pricrt riw? 

Itrnl I'ruert q^^Estton, iftninwiTHiH uptm «lw«-nrr( 
in Lbii dr|)Vllliiint by Tlir AnuiiUst. Thtir mxt, 
tbp Adviiftlt*, "twfi ririni;i(i*l atiM*: Sup- 
ply tndl tlrmtilid t>f LommfuJltid, unfl volume 
of noitt or iTfilll mnnev in cilxulfll isn In rvH- 
linn la lilt Vdlutnt uf wxuUlt tT^amd. 

"iW Utf »J tU(ip3y *Btl drmsmd.^ etunllijlia 
(he jiJUriwlr "'Qjitriltt worWwHdt: at\ti Ihr fin- 
Bwnk firite iJi ifluLipd! by woild >u|Sf*l> «iid 
dwnoTid m rill CUM* nehttt doawaile imMlwctt 
ita Ihto wLvrld irudc/' 

So iBiicK frtr llie "flfU " A* tl* 

wcrnil— '"Thrfn ii dWJltief muw of Ih* hiRh 
vrl»( IfVfl o( f!H!ninwlliic» T^»l h *l>i>i ii 
linowl-i M |itflptio[> of ihc ttjmfaf}- (?>■ rnpaM 
of kjKjE iwuf! fif piii)(;r ur er*iJit iBanry . , 
Thifl paper mnwy tuitBist* n( novni-nrtif nf. }iini« 
^Md In iJiwHjnt; nrtiionut hunk tifrtw <ktfr» 
fiiltwd bv the I'alonw ot ifrHrnimFnl bciiOfla fiut 
up bv Ihr la nil* iwuriti- iijr Ihtir tlnpiiU* 
titMe imlfe, and atMl yiixtt crtMmc^ whirh 
«'rrv onir rc^ei[iif fitr liiikl ur fiitv^r dcixHilnl 
ii^ilh Use Gdvcmnifjn From l«l& to lajft. the 
vuiiiitw *i t-'wkfil RewtT-r FjiitlJs Utrttm pUl i.hti> 
riifulatlon rwi up into liir bilMqiia. ITii^ .witimJ 
Ihf iiH:F*»iiri in puv iln- irMraafdihJtv ei- 
ix:[i4<lf) ni rtM" war. I he lli|ill ^i^-atiE" ilrmi tHinl, 
cn'. As tt'Hjitf* itl^'intrl. pticpi idvamcd; an*J 
ilir rriuli o) Iwlh w»* tkir Ihue nf mart pupcf 
iiotrs bj ihif Ffdcral Rt!ier%x lHnli3- Jun ju 
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lltr kuvlKi ai ILD indivliluill ttJiiKiralina br- 

uut. HJ in the tiiap oi the OcutrhiUFnl whrii 
tbese nalH rcuiibiMl trVliral hlliinm In VOlURH. 
liiekr p«riha»inK pcwrf 11 ron^pnnd with com. 

"Sow »y th«t ihc larurchuiinf power 
iif ilcilkr ki abnut mMJ' Cent* u comtttred 
wirli lOO crnti in laii, Tliia is the ma* a* 
1 ...i' Ihitt tij« ccmml |:rii« IrVr) fff 19JS » 
!■ n-.- prr rent lilMiVif the ttfltr b;V«J (jf 1>H.!.** 

Wluil » the wny t« ilic uld lEvel f Itw 
nul bfli lhe answTn 

"First, IrierritMtl prnHuniiin Df we»Uh; *ue- 
mJ. praduAl tlttTraw m Ibr t'uJiittM! oi impel 
fTfiiit mfif*ey uttill iisld dfflUrr nHH lie ot- 
tUnIK' fliKi (f«]y rJirtmnKPrl fcjf ()il(«r' ■duB*** 
VfviT rirtirtd. Tlti» ii RMtJui.!!}.- bfir* 

ifrj(ili*<l. ■ - -i 'Tltc goSd ,it»iid*rd in p«etiee 
•nra llbiil i Rnld ditlliT ran be ubLJuied al 
"nv bunk tit injsit rompjuniy «fiy i™« ifir 
ft 'i^ r.ir or frrtlll dofl^r . . VV'tiinl prke i» 
rwasurtd by Ihti* (njil riiillmi. ihtur 
fatttr fitat cstt nBcct prkt. awi | 
iluLk » «uj^y and drmviil. pliB toil ul |vo< 

fjuclion " 

If Debtor Pays, He Can't Buy! 
Tax Cuts vs. Foreign JDebts 

THE EYES ot tmiinrM. bin Irnd LUll*. Vt filed 
t)ti ibe ^s^lliility ol tni mLuctlmk Over 
atirt o^'ce- o^tn ihf fiiawi k made tkii ci- 
tct-sivr tuadtin ^ a drag lio tr^)lKi». 

lii rif'vrr llic y'uM itnUi b«iiilni4>l tUcUVitr 
It iiui JulhH'iirnlly )(T<f)it In nrcf ihc buMiiei* imii 
oii 111 tliil iantcr lilts Ihr iBUil il 

tllwytrnuj to ih* ( . ■ bj' di+vlnB Itiiq 

imi of iTDialmctivr, ii|.l/iiijijjti(5 wDfk thi» in- 

r.'i^ ihc nRtlrrn, aiwl ih ihut «4y ibt t>un|cn lulit 
ilirtul^ mi^jn llic kburinpt tam." i*yi ,Uoii, 
rt/mfuriTi /ilfi'iiFaf. 

Antt, f^erhf; "'tht dtctiien to pcimit "biiH- 
itc!? Ill en BlBoa iiiitn-nurlwd b!f tfar «| tlrifl 
ri'imifjii arid tli* rcniitnty liM m^ift Ui tmi- 
iJrjj? wJlf be Mitpct IniOi tmpJjiW intelnti 4itt 
Iwrn faftnrj th»l stf^ weikliiiS lu m»liC liroa|ierHv 

lirrrii.n^cnl And pioduct ihc Ijcsi «* th? 
wu, irrunUn^ tii SsnrslJiry Hwcf " 

But Walkcet' fs'mrr ha* i. mve^ec lUinUiitlljf 
ditfcrrnt "If ll vittti fof tbcw hupa; [»>■- 

turntl in*de direct to OUT Cflvcnmrtlll tftJia 
tjierc wtiuld iM»t Ik- iwariy eb cfrnch 
lii Ab4>t») fiiiiliii; dhmmc lain nril yt«r. }( 
r&lbrr >- - to tivrtiTitc Ahoiit what 

t>.. ....uld br dinar wliii 

ut iinili:. il Ihiry H'cif not midini 
to tht Ctirii«| Smta Cki-vci'iimr.iil. Some 
think ihut Ifaty Wfiuid liavc muiiti mm 
srtliiRints poi*irf lut Araecwup fcKwl predntB 
"r>I tmfft tfar tncn vtitli' liie itKottm w 
1iTai*tidouiij' enlhmUnic sbmii the p7M>(i«tt» ol 
a cm in iamm, itucf tiiJcrlaHy lurtuin.. Wr 
linnr-^tly h(>llrvT that thr furtrtrl* i)i lhe Ctim 
Itfll WOUM htl niinh lurftH-t alimd i! ibc p*e»- 
rtit inxcime laj StavMl wlwrl* ii ii uJid if ilk? 
LuTojirnn ttiuntrir- iiumI iitfsr drtt jwjfiiirnEi 
111 ihc |H4i:r>iu>c cil Dut gurplui r<HM!, iDiher ihftn 

[MyinK thi'm. In a {jDvcmmrhl Whii'h wJli Me 
tiir n.C'nr^' In a f t^jiMticriiblr rstcnl In r^diKltUt 
I4t+- Mfi inmmcj .\FlH»flL'an lirnwrs tna^- 

iKit rr,i>l/c it, liu> <Mnrl to Rain if iKr 

Kiin.j.cjin tlrbt It) Ihu C'nJttd Siatra wne com. 
I'lrlfi;- ttijii-il mii" 
VVh'-Ut ttv thr uripiiiilil 'Mai dcfats: tu the Urifi^ 
atrintint lOp 

'hp Srn' J'rrr* jfaartiflJ «/ Ciimmffi ■* iollmn. 
"There U hit mow owItis lo the Unilcil 
itn. u a mtdl ol 111 WM'hedjni; itpcrit' 

ttlfmrnl^ in ll> ilhwfcurwf vf vwni o^ fhe ai- 
rtuwl inlffml, huvlnj frducrd tSw fiiiniff inul 

nalltiiu which boirim*iI, unXf C<iAi* h*M (uid 
lilt all the iltbt Atvd intereU mar^pd up axttnft 
il. whj|« fwti ftlhfr^l'ln:!! Briiaiti, FJaUhd, 
Hunjnn', LUhuinia and Va\*rd^h*v* tnittttl 
upmi IkinrlinK optf ntiiip* ttiwl thf Encliih 4cbit 
by iat lhe bLTKJrit of Ihr «^i iiTUUdt, has licvn 




Convey the Modern Way 

INSTEAD of an army of truckers josdSng rhiough the 
aisles ^thc smooth, flow of matcriab along 

the frlctionlcss path ot a Mathews gravity conveyer. 

Instead of a fat payroll for material handling a suh* 
Bt:antial inctcau* otii the side of manufacturing profi ts. 

Mathews Corivcycrs often earn their cost within 
the iirst year, in wages saved and floor space releasiid, 
to say nothing of the better coordination of prodtictton 
operations. 

When yon consider Buying conveyer equipment, ke*p 
in mind that V^u can't buy "good" and "cheap" in con- 
veyers any more than in otner things. AlthougK you may 
pay more for Mathews, you will i^ct the utmost for your 
conveyer investment — in better rollers and more of them, 
superior bearings, stronger fmmes. 

The Mathews District Ensjincer will he glad to demon' 
strate the*C facts, and tell you about the expert engineer- 
ing service which insures a Mathews customer getting the 
right conveyer system for his individual needs, 

MATtiEW^S CONVFTER COMPANY, HlwDod Cltv* ^ 

fttm YDtk. rhinm. Fhniuk1r<U«' nxfiiki. Ptntbcitfli . ClirKliiM. DmrcHr. GtUnan. Ariuua. 
LiLt L'llt, l.iii AnielHu Hin I'riiii.tKth. iKitilf . lii<iiM<Jttn Furling' P'-'l ili>pt, Omt, 

MATHEWS 

Conveyer Systems 

Increase Plant Profits 




n FhiiH hava t^u- Dtiin£4 tLwliiiHi 



f «it 

f 
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Overland or Overseas 



FAR away nmikets and distant producing 
i&ecrions are covered as directly by The 
Bank of America as are nearer^by centere of 
trade. 

Breadth^ scope, promptnese— th^ ore fea' 
turcs of the ovcrbxid and oversea service 
provided here. 




THE BAN#6f AMERICA 



ESTABLISHED laiz 

SKW YOKK 
Trust Dtpertmait Orgaakedl t8S8 



' GERMAN ARMY OFFICERS' 
FIELD GLASSES 
FREE TRIAL 




ri^r Until W«r OIiBn JimiiIim ■ H 

1 <It.i ii^MlxiiM Tiiu M in^^am- 

JA-liillH. Mmit »rtn rFAtnHl «t«t tfm tia ;Ullr<S 
•i>'if<nLliMi( CIMumialiic itiimBlnltHi AM M niut 
1 '.iif ift a^irsmBtk ajiJ im*m- !■ '!■ Ji< 

IMI I iliii Hu'lAVI* Mwf. 'PwlHpu. 

■I miiain Muulvd* ^ cltB* 

' 1 '■iiriiiH^ tTi^ Dan txd ni.OW 

■MlHl will lAMfe H WW 

TRSCm BftOTUElS 

.1 if JtM ttttmt iff jU(frtn» 



rti* (Fii-i «§• 



FREE TRIAL COVPOH M 
riKio fm fto • ^ Itn' 

lU ■•wllL It U, 

Xiltw 

t,» 



Ups cant ioiich 




— more work in 
^less time out 

■--■t Vcr tU' v-^lna I faunmliu will go a 



Vour mnftalfmii vrfJI put morr mirfr tn — w^-n 
liiflAijrp(»il wPrh plintr nl clifKn, (thIi iratwr 
TliE^ w(EI nikK Ijprr rfm* imt—iwKmuw t\i* 
raunra4Tkii wfa uhhI wirhi ■ (ninJin) itdt l^l i*ii>t' 
ibcnUob citii'r rr^LtL'b [h> H>K Niuxl*. 

KvwmiH mttir >trit^k 4nliiK[>. Th* i^im. 

TH nifoarl |>I> tiS lip.('<in.iiii.'t ti pualtlt*!^ rUm- 
Thii K-S line liu'frj./P'^ S*|il(^rT rh'Piiik^nt 
^Hiirf U<*- WriH l<c JUlwniM ointuA iflib 

RUN'IJLH-SPKNCE MFC. CO. 

RUNDLE-SPENCE 




r«lMiMl Im^ ciqiKmi, Thr firoch, ItiiJlui, 
and RflsUan ttb%«tiam an Lbc brgvit yti un- 

"Ftruicr ticidiTd duiine ajxd aftir ibe war In 
iWHtal |nfi.n£ fronj tJae L'mt^ii State* i,i>i4(i,Sl&,- 

tlati iAlclot il fisurrd at 4^4 (Kt rtnt cft thJa 

'(tl lbs Iiibh win artuallf malJf. Ititu ujdins' 
'■'14 to Ihp firiflcipnl na aixm^d in- 
i-diK lbc lotnl ici be tufKiciJ, itim Lbc 

|j.'.icirLi d{ t-b^ Bciguji kuJdbtfilEusa up 4 liwilir 

Now, w to thr IchtJil amntii. -fc tiriiiij 

gjlid te Uili country Modai u _ .iljJUv .llle 



Uiji-uuii^ 

r^uiwi.,. 



•♦■t?,ri!l*,()l) 



iJiiii^Kn.uM) fj.mijmj^f mijio.unjti 

^t^. ih* five natloiw other ■U»n 

i. Ml- p*i'wt)i(,i. The (til low I Its tjiblt 
hi'i^'i ihr umountu t^ci^ liuc 4iti tlieir ilirbl* 



■4«i.«(l,19W ttiMltwn 

w.*ja 



■PkaEuKt .... 
ifumjurs .... 
LitliuiuiM. . . . 
IfalMJld 

touJ nmjmA-ii Wii>**M* 

*'On May if, iQ^j, tbe i«tiil indebtednu 10 

Lhfa cl>lihLr>' af tltei twcl]L>- eulUuiii^ tula^ Sil,- 

Iti afktiUun if:J.^7,Ji(>j.<iq.i,l<y hiui Ik^ti paid cm 
tJ^r pnnrip>£i jidcI 9^6,4 -iOrft'l i3n the jiilffttt 
"leiirluclH in ih« nAri]^ $7j9Xij0O0j0CiO >et. un- 
turtdHl ui fr'rinct^ tiebl nf $4 a3Sb,443 acmi 
llAly'l «tili^uVu] af j$?J3JS,^4j,S.SJ, incl tlhio 
^JSi,147,i>oj wfiki tbi» rmifvtry jtaiHsi in Ru^via.. 
Whliih n [FSardrd U vncOlllHrLnilt. But tbiHljai 
th* Sfr.^SOflQCeOO leiH tp FtajKi uid lliS Ik- 
fiiixkil ihere wenitd rcnnin vuiaiiwiliiiK onlx 

Capital Stock Tax a Kuisance 
To Business; Exchan^s Agree 

SHOULD llii* iJiT by the hntird? 
rlmrrrfdn LumtirrfMt* tt^Utlu M, «•.>'> It 
"pxliibita all ihf chAru! tcriiiljes M » ciLibimcv Lai' 
anil dAflanii thit "tELuny lumbctniEii nfvl ilRtbcr 
MWTtEM *tilJld pfUlirf li> biivt it aljoti»b*d »*Tn 
thfJucli tlj* jrci'ciiLlc IbtQ k»l lii tJie GoVrrnmietit 
hcul to bt tttitdo up IB jmothor way.'* 

As at p-rcJctit 4rtiniaiJ»tvri.'ti, tontinUeS Ih* JftaC- 

jt»essini!i)t froni Hnc jflclHttC! tAX, crtviirnnil a 
<]Jirn«iit »q<i beinc matlif »i » dlHEfeot 

limr. Thi; mi-Lhgtl of arrivJnd Al Ihc valoj ot 
the >:ili[[jv] »tfK^ nr;i:<e»Lliitn ].iriM;tit'hliv the Mmc 
ammUfit ol Itivnliptlon ftpd BwdilrstiliiB lirylftK 
jtito 11 t:ump3n)"'i oiSiiln tluit w rmBjihwt)»l by 
the limejne m." 

HtnKofarc, Ihin tin fwhkfc k ippbiMl to at! 
{orpcirAlioni ImilJiS • iUil]jlt*l ."rtixt ifi i><(c:GH dl 
$i,UaOi bM nut been le^'ji-'tl U[>i;>n 'Andc. tKhtsvfja 
and iuth, l<iT tlw rriuon (kut tbi^y Mrrr coo- 
«ilfciltj "nut Ih liusiiiCM fiJi" [irofit Bm nun* 
(orein m rutinic W tl'ie U^)tiif etiirllil ill Juiitict 
lluil hrOrffarllt t» ciidiaDC». produtu e^- 

C^i.nKei> irirt iilmihr or)piniHtk>fl» Lbrog^tbftui the 
fcuniry .1 r ' < !o tht cauit*! itotk lux utirl 
alio to 111 Uu. Ivtrikif tht nrur ruUn^. 

yhvy wFli lie (it^i'l on tb* hoii* of tkc «eiii» 
(i{ fuB tbiy rMFUic nlwvf fifrroa. "Jt u 
Uk^lv." mTnmroi.t Connurrcr ir«il FiN*itfi», "that 
the cirhutiKcs will ntakc 4 iazbi un the rullnE 
in cDHrt*," 

If liHltalrkA HKcpwJ in h*vinif ff «bolbhe<l 
ihf eiihiJWis i»»fd w« *dd *o thrif liuf'^i" Hi- 
cpoti of {Si^tlnit ihm Ins in court. 



"'Arn vriHpiJ '> iJl^ tknw aittttitfri ftttlt nrrnllini SMHn't HmriMut 
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^(^CX'XA'S^ the very heart 

and soul of any 
electrically-driven machine. The best tnachine 
in die world will fail to funcrion \i die motor 
SEopi — ^and production will he interrupted. This 
simple h.ct {$ so lubvious that it requires no proof. 

To the discerning it b cqualiy apparcrnt that 
mottJrs arc not all alike simply because they all 
run. Automobiles and watcht's, for instance, 
ate not alike because they both run» 

Since the motor is the vital pert of any 



machine, and since it Is reasonable that all 
motors arc not alike- — why npE spccij^ the. motor? 

You should specify Westinghousc motors 
because 12,000,000 horsepower of Wcsting- 
hous« motors have proved themselves; bix^ause 
Westinghouse motor* arc made in more than 
22,000 standard types, sncs and ratings, to as- 
sure the right motor for any appHcation; because 
Westinghouse motors, in any industrial center ^ 
cam be reached ovcr'night, in case of need, by 
Weatinghou^ men— because of these facts dis- 
criminotins! users specify Wcsiinijhouse motors. 



W^tinghouse 



11'^.-. n-.i'x* iVttTiiti.iiiM:i> rirrri!!- A M (■ urjidM||«M.'o9»Mkt iitm*r mtMum SmWu'i fl<4«uri> 



U6 



N A T I (J N ' S BUSINESS 



Cirti>ber, 1925 



Fine Partitions Help to Rent Space 



: t\:fMtsny. Afrjtenranuc Lt :Ri;H»:t4irt: 

mrri'. witKflat duttiajtt:, t» cmctkU ta 

ri. ' - I 

j! ■ ■ rhtf ApYtmPti of fl/icliiifli;ii, 

thfit ncijit.'. [i> 'ITicir tfiTigue- 4 nj-finxiivr 
■ncclwi of lucniblf in the liut wnrd 
in nfm})lii:it^ Hihl cffiricncVi tOflblins 
Etdigf mrnbcc Janght hjT (cilittg Klfishi 

CIRf:rF> A PllODt?CTS CORPORATION, CS8 smitD »cli St.. S'^wwiirl*, 



|)jTtitin:ni ID b« murcj in intMcC ujij^ti. 
7'hcir i^uAtity at •nurktanmhlp, matoiat 
*nd dttLgtl is inij];:mlctl In) iht <£li«riicticr 
ibe tnatlT ffie mi> km huilifings in 
wJiiffi ihe}' liseil estiyiiii'rtilj-, 
C*tinrf Detiii^. Trl»hr;iaitiT Crtr-Xr A pDlitkBD 
art jJloan in iiut jpfauT ■ - ' ~ .1' ' i' 

tin HUKu-l Tb«lTt II i 
•n [tjTilwlMil <fl Ow.tT' 1 
•v>ul!*, MSy ' ■ ' : H 

ttffnA {or 3lL: 
tflit «4tw1i-'' ■ 1 .. 1. 1-.'! 




"-IN • « 

CIRCLE ® PARTITION 

8eCT10»{AL ANO MOVABL8 



Small Drop 

Forgings 

Forged and Trimmed 
Only or Mflchined 
Comp)et« 

Modern Heat Tre«tms 
FacilitiH For All 
GradvB «f Stee) 



Lag BolU 
Cold Punclied 

H^i PrcijKd Salt 



EtHUlOT B«ltB 

Step B41IIB 
Turabucjctti 



Tbe 

Calumbus Bolt Works Co. 

Columbuti Ohio 
QUALITY SERVICE 



140-puEe Book f iitl of Ilf0-4jie 
nlM ncmM, ciih. one coen^ 
p^tdr in. Tho^ anKWvr 

[0 prablerni of ueouatkug tad 
to rword kevpinf for ixi^ 

Strvdfor thin Book tuning 
John C. Moore Corptir* Lion 



MOORE'S ^/e'm'I 

In Pec In Mor^^ Th4t% 
300,000 Offices 



^Mailing Listi 

Wni tcJp Il^lHAH 





\I.tLTi;liER on fln rcfrrtly *l^>^ before 
a jjroup of men in art inrltisiirii! eily. 
urgtns mpflfl t.bem I'tw duty of tryiiig pui 
muTi^ biMuty into theit t^LtrroLiGilinjis. Al the 
clQUf or [be toifc, IX le^fiiiig iiima come up 
la haw a ffw wwifii with the Iccttin-r. 

''I EHjcv^d your tnlk/' he sa.jd> "t1iuy|(1i J 
didn't aRrci: wiili van The (ai;t is thji we 
have nu time "here lor hcauiv. Thr piw peril y 
of \his to*ti doc la Kard-hrndcd, (ir-icrjc*! 
nscti, We am domn IhiOfS^ jiAd zmt%'i lioi-hcf 
to ihink about bein^ bcautifuL'' 

"Vti," rcmttcd the Icnurcf, smiUiif, "you 
vourntK «rt Kfking Iwauty^ ufvtiftiin^ iti yo«f 
li^li. You tnny no! bavt foufid ii. bm 1 
krviyw yuu arc aiminf; at what you think mnlif:;* 
for ETcttfr atLjrjsciJ'Mcitri&.'' 

"^9, you're mPHi," liwiuett tif bwd- 
beatlcd, ]ir43tlkal man. "I'm ml iaicroteil 
in hie-auEy." 

"T}i*n," mid tlje leCiiirBf, "if you dcn't 
mind my beiiig 30 penunjiJ, will ytiu pleow 
tell fflc why ytw hove (fj'ti! ytmr whiikefn?" 



AT A XEW YORK hotel nsccnrly I hrcsmr 
' veied ovsr what imnei) 10 me itfi*ar- 
fSBtctt cluirji-* fUf taufidti', Une Item on the 
liill wqj ia ccfitu epWte for wnnhind ibitl*, 
Bui I theughi a way to d'tfcnL tbii ctiurgc. 
1 iliMuvered that laltiy pieMntiibk ihiru 
miy be hwugtt fof $1 OfjiKf , By buyinf tKot 
arade uf sliiri «nl wpuring f4ch oob an eiira, 
day J I (oiild break fvcn by ibrowiiig ibcm 
awisy and noi undin^ them (0 the laiundr^ 
at aUt t wnndtr if iml tucb an idcii won't 
wfHtc thy he ihtFrou^hly praulira!— f<i hnv 
cbthci^ Ha chcip ink] pcrhhiiblr ihiil wnnhuig 
and drj' i:Iciiiiiiiit mdy be •ihhindunil'd. W't »tii 
alrctidy tuin^ piiper pktci, fcirki Attd ipC4))i.i 
Ht iufich cou(iLtr>, atici peiiw cup* al soft- 
drink nn^di. Isn't il tx3»*jbte lilJit more 
pcTuluble ciDtbes me [n lac ofTuij^? 

iHAVE recf nily had a loL 0/ eiipcrieflce Irj- 
fii^ 16 buy mil! work For a fstw huuite 
I am rcEnwdflitip;, To tmy (mrjjiiic and dli- 
gust. I eouid not fi;vd A shgtc (l**;ilei- in my 
ricij^bofhood whe coulj be reiieil upoti to 
keep his prorainef jibout dflip of lipfivcn-, 
Evisn.'t«ie ucusfd hitiiielf wbc:- 
by siyiej ihsti. untspetitd <i . . I 
liriiKTi. All 6f wbktrh iudi nie iw urtu 
cliuion thflt mtirt buiikneiis men ttiultt protii 
greatly by inVi;Unj| 4 iesitiii (*-iih a rbiU*. 
Thir circiu Mmply dticin't step for uncxpccteiJ 
tmubki. It atTonK** in AiirU tti give » shu* 
in n to*n tbonijitiJn of mile* itwjiy on a «r- 
tdn dsy In Oi'iot)«r sn< K rvRardkis uf at arm 
or ilLiiaHie'r, it Hutichaw gti3 there. Tbie 
Urm piirnde th^rc starti proTiipily i( 10 
o'tl<kek. From VMn of pnrtice, (Ifjrin ftaen 
have conrc 14 leei that nothing, no tnattrr 
I30W itrrible, it iufiiiietit exiCiUE l* dn^iiilc 
from Their i«:hedutf. No^fipnpcns hiivc the 
tame tpdriL The entire plant may bum to 
the pound, but The jmpeir vome* out mi tinin 



!- tAv <it«vr •teTt»«fi iHratMK A:w«ta'i AumW/^ 
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neat mumirrp. I btlicvc more of tlii» i(et- 
tberc-or-busi spifil i* nwM in most lims dI 
busuieii, Moii of ill art tw ready to LhinJt 
we bnvK dUnc our full port i( we Arrive it 

the &m KUI«. 



OS'E CF the loiHi raii-eitate-fcntal kinks 
ti for 1 inercliani U7 pay the owner i 
huitfling 8H anniu^ rrtum based ou the 
lunfiuint. af butinest} datte. Man}' tmilding 
owncri h4V$ikf DiecchAnU fur leiunbc now 
Atipulate how much each titerthwt wiurt. 
ffXtii for advcitliltlg. 



AS AUTOMOBILE maiiufattutcr--cihe of 
' rht icackn^fJccEares that within thrre 
year*, he ibifiks, 80 p<r cent of all nn 
iGnnufiiCt^rfd will be jftlinj; for leu ih^n 
1i1.000. and >iS [wr irnt will be tmrler Si,0OO. 

bclm-r* ihiit any Open rar «kcrt)i 
ntciafmui!! vili he sold nnly j^pccul onjcr 



ACROCTP of ut were tAlUns «Niut Imii^ 
njition m hwnines!! snd swmchwiy dr- 
chirHl that rudiu «ip#^rU are now at work 
tf^'jnjt to moki! ridiu incchanbtn that wiU pick 
Up items ihjit wtrs bnuilcA^t srvrrmt sre*r* 
tij(a. Ottc nxpcdmrnter insijt< that he still 
hears frajnriefil* of ihc li)34 Dettiocralk 
iS'a^ionitl Cunvenikiti, ■^nimrJii whkh hive 
been titijtine tbrnngh space <rVKt ttttcc, 
j|^^l:iv)}e u'e shall eventu&fjy be able to hear 
^■tuuhrlf not origiiviiiy bfoadca^i. Who knotrs 
^Hbut we may yvi bcJir LlntoJn drJKw the 
^pC*'|iV"bi]iiH jipeerh* And wtfddn't il lie 
^1 " ' t(i adjust the loud speaker ty vitih. 

IV ' ' of the moh it the i:rucifisciDii. 



I 

i 



AMBROSE BIEKCE oti«t definwl tewt- 
^ ante OS an in^[||ou» miHleni ganK of 
chanee in which the player is fwTniiiiBd in 
enjoy she comfurtjibic cfinvk'Ciun that he ij 
beauujt the mau who Imep* itu; uhK ft i» 
tiuB. I bclk'V'c, ih»t nrarly iivrr>Uiwly why 
Ute; dtber life nr fiK insiiratice tbmlc* he 
U Koin^ ID Ueat llie iii^utwnm c<imp*ny if 
he Hiiyf Ictnif i^TiDUfih. Yel i»rbik hr tlvubtk$$ 
jels \-bIuc reccivfti in pt-nre uf ttiiml itid 
pToiection, the fans are fiHv1ti[if.[y that the ) 
chjuceii tttt All in fsvur at the fnsuraoce | 
ttjmpMty. U ibty dtdn'i t43M in more than 
ihcy puy nut, ibey fould not keep p^oin^ 
Tfaejr are <:<!tiupetl£d (a uk aiore from the I 
avsTnee ettitotnef than they pve him h«ek | 



ONE OP the; hotE^U in Wa^ltieEOii intLiiea. 
fKBt elTDTti to return to awTTFC^ what-^ 
ever artkiei ve for^iRtcji ami left in Toomj 
hy gueiti. Even if li * aniy an fiiil, hirtly 
Worn looEfatiruidi, tflc manjigrmrnl looks tj{» 
tfai,- sijdreiis. of the dep4rled igatAt and trief 
Hi XBlutn il to iiifn. If Uis gutsi kU m 

|[^t«li!{thuiie hotik of the town St^ym which be | 
Wiu rc|tililc:rctj. If Ibere arc a hatf-ijoien i 
fiihiea there ihc ?4UTie « hi*, they *tile 
Iptter* of lotjLury to each I Thio may m;bjT1 
likr fining tu A ]ot of ttQubie Bui if a. am 
vkitfd you in your home, yatt vtuuld try 1& 
leturti his beloiiEins;^ wouldn't ynu? wlljr 
ul ihini (it'c ' lly hihm! »frvtcc when 

i tame as a ,■• ...ji'iit? 

'ASKED uiMS of the keenest (huiteri J, kntm 
what tht' nftt RTi?jii t^jJltii-u! h'.sir ia iW* 
ttitmir>' will bf. ffe aMoin'fihL'il me i>y sayirif 
it witi Ik .i ut'tii iiah: Thsi njunrft likr 
iht same old ihiiin. But be etpininril thJt 
tint nest larifl fift^t will he vastly difierent 
from anjliiinji «i» hive ever seen bel'ore. 
Those inti-rejitt whiih have hfrelcrtjri- h*rn 
fiihllrtK for protective rariB will now be equal 
tj^-iloti for free ir.'ide--jfi ortjer to prt cheaper 
i^w materials ' Conaidct, f<Fr enBitipk. ' my 
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2S Years of 



tre$totie 



Service 

to Highway Transportation 



25 years of aiitit:^pat:iiig 
the requirements of mo 
torists — making cnonufac- 
taring processes niore cer- 
tain — producing a higher 
standard of quality — 3S 
ycare of unswerving ad- 
herence to the Firestone 
pledge, '*Mo8t Miles per 
Dollar' ' g u m m a r i 2 e * 
Firestone's rci:i>rd of serv- 
ice to car owners. 

Firestone factories have 
gro\Mi from a stnall build- 
ing approximately 75 Jt 150 
feet to mammoth plants 
having floor area of over 
60 af:refi^ — from a capital 
of $SO,OCH> to over $50,- 
000,000 — from an annual 
sales voltime of $100,000 to 
over $100,000,000-- all in 



theahort periodof 25 years. 

Thia Firestone record 
could only have been made 
through furnishing the 
public with outstanding 
values and is, consequent* 
ly, your assurance of qual- 
ity and lowest prices. 

If you would like to 
know Riore of this wonder- 
ful record, ask your Ftre* 
stonf: Dealer to send you 
an illustrated folder. 

With today's high cost 
of crude rubber and other 
raw materials, Firestone's 
opportunity to serve the 
public was never better, 
due to its grest volume 
and special advantages in 
buying, manufacturing and 
distribution. 



AMERICANS SHOULD PROOUCB THEIH OW?* mjBKKI^ , - w^!55^^J*fc^i_ 



Make Ymr Envelopes Work! 

t-^A' i .„T Irt ,1 m, 

) ' I 1 1 - I ~' II - - b'l ' ■ ~ \i f i\n ^ fww, mJiri wnTi 

biuMlM rem rsiiii^tr tiiv v\4-^lr]a esvrlrnm— 
nral oMt ym Tiitrt t>tt ti^iaxJt. 

\t'i irmi\ 



Sainud CupplEsEttrdoptCD. 



7^11 L^ifha St. 




Waot to htiir Fred Kel!y lipeak? 

liir p llniJtM iiiLi;.t'>' r l ■^^■r>^ j > ir.. i:~: >'iil4 I^OIv 
Inuinw wfuiuvttiMi. *itfr Nnvural" I- Bulii**i 



FLAT EHVELOPES 
\ Ttr*mr\ iwmhI hv«i»>a pofn m 

i odWrt iMilaiiii fa atnif Biilrn Tf* Wt^^ 

i "Thoy L^^i Longer 
HotiDitial Filion toK bindop^ CdtfEpuny 

4St9 ricy4>r Sir««1 [f|i,k1jdcilpMa 



. * yovr Statianet i. in- Write fiw Smu^f 



U'W* ariftHir (» Jtfi»nr irfrr«fii!'fJ ftfft* mwvUf* S'ali'n'i Bmiiirii 



NATIONS BIS I NESS 
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Peace of mind 

fhrough coupons 




TM Ji |i<.'4jplc! who urtr {!nancia{ly abti: la icujoy ciLse iiTii; caittfuj'i 
jire usuaily tfao»<c who h^i^e been cured^kil in m±kijig in v-c»tni<!i3i$: 
—^-Ciircful tti kndufle m their hijIJiiigx & tlii'tiriiiird grsup af 
Kcur'Mi bondi- From ciiur hroail Hits of luch btitiij* you cu »eleci 
tiwet uf vanous tjpci, ykldi aiid matiiritiei. Each itiue curief uur 
nxommcnditioo u ■ ifcfinbic irtvcsimcnt in ju 

THE NATIONAL CITY COMPANY 



IKnKT Tl I H JIOTt* 




Reprints of Articles 

:ippc4rifii^ in this mngaiinE mny Ih: ariicrecl 
We will pvt wmiiikm, fin wjucit, fof the rfjifjnjinf ti{' urlwJei t'rotit 



Irktid »y, "ibe Jtutamobllc wtluur>'. It 
wauld hi/tva Boihing tu fi^ frum )'(!t?ls>^ 
t[ujwrl.iilit}n^ iMitamc no Eurrtpean lm tan 
{;f>iiL|j^le with (pyr jtandiirdised repetitive: pith- 
cfibfs. But ibt Aulomubile iwluiitry ml^t 
j^ia mudi bj' getiini; itt various raw maicriais 
ftrc from duly The Mint thing h tsw 
In many oihcr lints, We're ^itig to IKc ta 
HP [ie coruerv'S^tivv intereM^ shouting 

for lice traJc" 



1 OFTEN wiib it wiM'e pojsaitile lo bav^ i 
staJisiiciim tittaiMli; fi^rcE to ih^te liow 
rtiLicb mnfii-'i' hai hven s-pcut with sign gjaiiit- 
cjTi for Unnecessary paLuiiTg of the Word (Ac 
tn Urm uirl (orpoTiiion tvame.<L on {.Jgiibcwrtb 
{fv-pr buHnciC^ plates. Ont itm Tilt EJjlc 
lomttTTftl Si^tudii;, trt tke ^tonotitbic Skin 
ttod Suit Co» wiicn ihe rijmB w'tiuld tit far 
mmt eJltctive if ibc eye we-rs rwit £lciwi;i! up 
ity having IQ read l&e i^ftirc zbouc Wnrrli* of 
more dgnlAuiu'e. Xaw J ieam that in «nc sfhIc 
llitrr Miii ut»uJ recently a biw rt(tLfiritt| ill 
ijdtpH^tniiiitns in place a iiif Jteiovt xhfir tiomc. 
The rcpcol af liui l^w ftirtni in mR a rfAl 
sign of progi'Mv 

AS EARN EST, liigfa-tnindHrtj rvHdti of 
tiies* tiiias«w of wlMfDm wjrit« i& ask 
mif vrhcthvr he fhould »end out -lESiiciuive 
a clvertfeiftjj i-irtylars lu reach busy tati-tutivic* 
t»ri M'gnd.'vy or Wedndsid.'J) , J ue.\-cr Jicnt ci'it 
A ciTEUlar ui my life, ihough I tiflve- rKci^'c-rl 
ItmuKttuls of ihntn, I'fTi Aurc tbni hht quei- 
Itun iii eniily answcrai. Monday is the woTBt 
dny ul the wtck ta place }-oui mt^afi^c in 
the Itoinl* at n buAy miin, jimJ \V'edfiesJMy 
u ont qi the; best. Tucxlny niiKht br even 
better than Wednesday. 'Tht he-uviest mail 
uf ihc wccb oTi^i'^'ca on Mmidiiy. tluc ti> wta^- 
cnd accurauEalicm, a^ud most drcuUrt- nrc 
ij^rofpti into the wuu b&Aket. TuE^Juy bji* 
pn}lui.bly the lightest omii of ihi: week, ^inia 
fbu.' It tiers am written on Suirday, aiid even 
11 tia:ulMr may be jfUiitcd at, Mortaver, 
iiu; bu^y rn'ralive stun* uiit Mciutay (ti at- 
f(fmp3i.hh mjiny iJiing^ nnd undtrrrakM mutE 
thnti he can da. He li rnitijU'llee! to turn 
n*idc frofij thpw cif Irawj urRtnty such m 
haymg new things or takm;; eti n^^^k idoif 
conlajncd in printed drtuLiTf. Tdwnrd tlir 
cud cif ihe week he -ifflia bccomwi estra- 
ljij*y. hupinji 10 ctesn up tvcnLhing btlorc 
Saturday iiuon. The ininldle of the week if 
the litii lime to cstch him, Mute gtjK pme* 
play^ un Tuesday and W«dni^jtday, l it 
Wagifr. (Jian im iiirj' other thyt eiztpt Situr- 
day and SuBdfly, Another jjo'ini to remtmber 
is that it i* unw'iM to irv to (*li a man 
anythinf around the icnirt a{ the month, 
Mary fills *Tt paid Ab«ut that time, and a 
[Mifi$ible huyej is lilwly to h* disfoaiBictJ 
crt-et ittc *i^i t>f much ttiuney going ™t 
uf [he hiiM. 



ALL THIS tiifliindi mv that the mmt fasd* 
^ * rntinK thing I have se*n in a long dime 
nbovi d^yi of iKe W4ri^k is Cul I>e(i)urd Avrei' 
rKCJit *tmly at iilofk price* with trfet'cjite 
to tht day* tbc>" aw moM apt In Iw biffb wr 
)uw. Hc^chtritd day-LO'd;iy price nuclUDili>ni 
Over ft period of thn:? vran atid fmiftrf thai 
lh« ma»i frcijiicnt drops, .mil the hii-.' 
nccijir on Mutidiy. wbilc iht: biftB>"i 
nitmerou» uptuwui cotHc on VVi 
other wordg. in the Iotir run, 
[XH^rtur, itiiy on whith tu fell ntirl 'k^ 
ihe wuTut fur huying. SHiurday pi . • 
thr jiwit variitioi} & cithct direi'tiDa 



Irs 
I be 



IL'RT as an iipni of idk iurkwily, I wish 
■ * tiisw lhat Kjmcbody wnmld make, a itady 
of the da),-* oft which tlpTrtlstit pAill the most 
iwtfi and' why. 



Cut Folding Costs 90% 
Baum Automatic Folder 

•■FASTiST StJJJKG FOLO£M If* AMEfttCJL " 

RUSSELL E. BAUM (fl<^Ew,^)6 { 5 aitstnut St.,Phtlaiiel|»lua 



irA<» nTj«,ii^ t, Ti,i4 SiiHTi»Jii. Cn* ri niin.! tuti tii;i«cxv E., tUyii tUttr m^rifUm ^*Htm'* Mtfttnfri 
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Why not add a Lumber Expert 
to 1four Factory Staff ? 



EMBER producing to- 
day has been put tun 
the sfitid haam nf a, spien£e^ 
Bill lutnher using huR not 
yet quite caught up, Tbere 
is iitill a ^ood dual uf unoec- 
cssary waste and cost. 

This is nobody's fault— 
paniculeHy. Simply lack t.>f 
information. Persistence of 
old rule-Hif-lhttmh mclhcids. 
Qinfusiuri as to kinds nf 
luniher— and lite grudes and 
prnpurtics uf the various 
kindit. 

A c^osily tbiiig^l But it iii 
bein^ corrected — even 
though sluwly,ihruugh Boch 
agencies as the Weycr- 
haeus^^r Speciaii$t Scrvict;. 

Already ses tral hizndred 
induiiiriiiJ men are hcnctll- 
tng by the Wtycrhacuscr 
Spcciii[isi Service. 



And out of this service to 
Ami^ricuti industry huve 
grown hundreds ttf perma" 
aent, regular tuStami'r$ for 
Wtiyerliaeuser Lumber. 
Men >vho order their full 
reyuiremeniA on the scien- 
tific specilicatiom agreed 
upon bettveen themselves 
and the producerN. 

Ttit^ Wcycrhdeuscr Sptr- 
cidists wi[[ come inuj ytmf 
fHctory on rf()ijc;^1 — ann1>"Ac 
your whtitt lunihcr rtquirc- 

notnicdl fi{iectficatii;titii for yt>uf 

Itou tmij hitvc Komt! uSi!ii for 
which ihty eaniiut rccoiitmcniJ 
Wtj^'crbutusc-r Liunbers. Itsu, 
ihry'il ^f// jfon— there is nuth- 
ing for either yon iir Wtyer- 
hscui^r in puuinji the wrutij 
luint»er lo ukc. 



Rut oiii of the 23 spi;c>«S *if 
snfUv"(MHl luinhfir on this gon- 
tincnf, Weyerhaeuser cuts 1-^ 
spL-cicii^inclutlinA Dim^dK Fir, 
Sfftwinr lA'hiitr I'lne, Ptmdo^u 
Cedar and Lurch. 

Tlii:<4c: 13 S|>i;cicMi MC cut in 
17 tiiodcm milSs, cuch carr^ittg 
large und complete stocks. 

Fur 24*h(iur Service tu ctis- 
tomc'riii, Wcycrkiicuflcr alsit 
niiitiittiiTit \wu diiitr Itiultnig 
fiktitSiit 15altjmor& and Mintie" 
Mila Transfer, St. I'nul. 

An r>rdcr placed t{»tlti>' i« 
nhippcd tomorrow and deliv- 
ered (o flhiitisi uny inJuitlriiii 
vt^tilcr in a iew days. 

WITH Such f^cilitieSf and 
wiih the Weyerhaeuser 
Speeiali^i S^rvivf, hLTc ia n 
lumber pruffram boyoitd aay' 
thinjt tvt^r hL'lore cunmeived 
find ciirrit'd lhrr>u4h. 

It i$ »t yuur serviceman 
requci^l. 



WEYERHAEUSER FOREST PRODUCTS 

SAINT PAUL- MINNESOTA 

F**dl$ttn ftr tnJmitff wf ^tStrrm ttmJJtDit tMrntrr. f^etaty intdti f^r rrmauu/a^mrimt, 
twmti«r /ar hmjilmf aaJ rrwiimi, ftT^rtmr\it timi^n fmr iminitnat imitJlmf, And tatik tif 




li-'itm Unilimg It Vf^tunAt.uu* Fmoi I'wimici* C«, ftffm iitrnlHW Nmnmu't Jlimr» 
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aved with Bonds / 



A street is "paved with bonds^' whenever 
a pave me n£ is worn out before the bonds 
which paid for that pavement have been 
retired. And it's a situation that exists in 
hundreds of places. The unfortunate tax- 
payers in such communities are saddled 
with a double burden. 

There's an Ohio city, for instance, which 
has seen one of its streets repaved three 
times with short-lived materials, while a more 
important thoroughfare, carrying: heavier 
traffic, is still paved with vitrified brick laid 
35 years ago. And the latter has not yet had 
a cent of repair cost charge against it Which 
has been the cheaper street for the taX' 
payers ? 

Wii will R]a4)y a*nd yoa an itmp1« mpply of convincing 
testimony on paviog cctat%, uken froni official public rec- 
OTtK ihc kind of facts and fi(Cur«s whith will hr]p you 
convince your busineBB asacdattis, n^ighbora and fri^ndfl 
of the econdim/ cif paving with vitrifii>d bride Simply 
Jet lis know that you are interested, 

NATtOMAL Paving Bhick Wanopactubkrs Associatiok 



PAVE WITH 



VITRIF1E0 





The Pavement That OUTtASTS The Bonds 




75 firms ia CJiicsgo's proudfest bujiinese atfuctuf*, the 
WngXej Building, &ie Glabe-W emickfl QfQce Equipment 
users. An iadorsement from ihc hub of industry, where 
efficient' an4 speed are priceless 1 
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The Whole Story in a Nutshell 

The story of your business progre^ is a pernmnent open 
page with Globe-Wenxicke Visible Indeies. Your re<;ords 
are held in fust-resiitiufi, stufdy, die-cut metal caid holders, 
gripped Ln steel interchangeable drawers permitting instant 
inspection, the utmost ease of recording and unlimiied 
e^rpansion. 

And now Globe- Wernicke introduces the new exclusive "off- 
setting*' feature- the "stop" signal of indexing. It puts a 
new high value on centralized iniormation. 

Write for the facts — the coupon will bring them. 
Tin: GI OBE-WERMCKE GO. 



Olvfae-W«r^eki9 Vbililo Index <tom- 

Credit AccaimtiuE 
Stock Ctiii±r<4 Collet tion 
C«l Utvtdiitorj 



MAIL THIS COVPON 



Gtube-Wemjcke Co. 
Box 6, Cincinnati, Ohio 

Please send me your OfRce 
EOiciencSi' Hiind Book giving the 
fisctsconcfiTAlng GJobe-Wenuckc 
ViS)b1« Indei and other efficiency 
equipment. 

Nam© , 



AUTOCAR ^t^e^ it 

cximpki hUl* nfiv Bnd 

bu \ast be«n opmfd in 
Bcirion bu}c?4iiie df the 
(ncrcdKe la Auiocar 




A motor truck is only as good 
as the service behind it 



IN Boston or Chic^tio, N<;\v' York 
or San Francisco, Philadelptiia or 
; in filty of the gr^t buslneiiA 
ifcnicn of the UnttcJ St«tta», there ari; 
Factory bradchci owned uiJ op«ratcJ by 
Tlic Autocar Cornpiiny, reatiy lo servf 
immediHrelv and completely the ten» of 
tliousjindii of Autocar trucks that arc 
constantly at work hauUn;; che ejisentiaJ« 
of Life And Industry. 

Scuf cty Autocar TrucLji are conspicu- 



uu»ly {.'conamtcal Iti Opt: ration add up- 
keep. But whtn a spiire pan Is needed 
it IS iristanrlv available. When a repair 
\vth hm U> he liuite, u tratiti.'i.1i rr^f1lnl^Ll^lc 
Autocar organization is thcrt.' \\> it 
at once. 

In thifi natloo^wiUif syswm of Direct 
Factory Branches, Autocar owners have 
a tangible, permanent asE^urance of 
the citntinuou6 earning power of their 
motor truckii. 



The Autocar Company, Ardmore.Pa, 



Alu3a4ia 
* AcUiui. 
•AjhfliicClTf 

*|1 Im [ III I IliM 



■BuAkt 

■OeveJflEiJ 



-Nit Rim 



" ^Lciu.]]|i|« 
M(»inl 
'Ndnirk 

■New iinvi-t. 
"^^Trw Viirk 

OriiniiD 



*PMlibufili 

^ ItbL'hiniimt 



!9tMin.ii)iiii 

'Si. LcHik 
'SuKkTdn 



* |n i < i raiiri Dliwt r*nttrT brancki 



Tnmiun 
Wi.ll P\ilm 

'^Vjlnnnitnn 



Autocar 

gas and electric trucks 

EITHER OR BOTH - AS YOUR WORK REQUIRES 



